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This matryment was prepared by

State of Alabama M,{j/ Pa 7, o

gi Shelhy County. é

MORTGAGE

THIS IDENTURE is made and entered into this.. .25t h dayof Feb. 19 B2 byandbetween
James V., Thomas, a single male
Central State Bank
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(herein fter called “Morgnpor”, whether one or more} and (hereinafter called

"“Morty. gee™).

o g ot

WHLREAS, _James V. Thomag, a single male

i {are) justly indebred vo the Mortagee in the principal umol 2 € ¥ ENL 6T QouUSAnd Lve _hnndred dq ars & no /Lo
dollars 3 17, 300.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is |.

payable 1n accardance with its terms, and which has a final maturity dateof . _BPpxil 10, 1987 y

This loan is payable in 59 monthly payments at $270.08 and one
balloon payment at $16,788.88 beginning aApril 10, 1982-
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NOW, THEREFORE, in consideration of the premises, and to secure the payment of che debr evidenced by said note and any and all exrensions snd
renewils thereof, or of moy pare thereof, and all interest payable on all of said debe and on any and all such extensions snd renewals (the aggregate emount of
such de bt and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafter collectively catled “Debt™ and the compliance

with al' the stipulations herein contained, the Morgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situared in Shelby County, Alabama {said real estace bring hereinafter called “Real Estate™):

Commence at the SW corner of the NW-% of Section 9, Township 24 North,
Range 12 Eaat, St. Stephens Meridian, Shelby County, Alabama; run thence
in an Easterly direction aleong the East and West median line of said
section 1996.1 feet for point of beginning of the lot herein described
thence continue Easterly along said median line 210 feet; thence run
North 420 feet: thence run West 210 feet; thence run Scouth 420 feet to
point of beginning.

Alsc, right of way described as follows: -

1 Hegin at the SE corner of Lot No. 31. Block E, of Wilmont Subdivision
a5 recorded 1n Map Book 3, Page 124, in Shelby County, and run Easterly
along the South side of the said Subdivision for 25.00 feet to the
centerline of a 20-foot wide easement; then turn an angle of 102.00
deg. 22 sec. to the right and run Southerly along the centerline of

the 20-feet wide Easement for 68.09 feet; then turn an angle of 21 deg.
$4 min. 34 sec. to the right and run Southwesterly along the centerline
Ef the 20-foot wide easement for 42.05 feet; then turn an angle of 8
eg. 49 min. 18 sec. to the right and run Southwesterly along the
centerline of the 20-foot wide easement for 17.22 feet to a point on
the FEast silde of the above described parcel.
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otk Jor andan the name of the Mortgapr, a statutory warranty deed to the Real Estace.

covther s all she righes, priviteges, tenements, appurtenances and fistures appertaining te the Real Exare, all of which shall be decmed Real Eviare and shall
Deonitive e, Py l.hii mrtgagr:.

IVITHA ‘n-'ll' ANDY TO HOLTY the Real Extare unta the Maorragee, its successors and assigns forever. The Mortgagor covenants wiely the Morngapee thar the
eagor  aadally seized in fee simple of the Real Estate and has a good right o sell and convey the Reat Eaate as aforesaid: thag the Real Estate s free of alk

o umbriis, unless otherwise see forth above, and the Mertgigor will warrant and forever defend che title to the Real Estare unto the Mortgager, ag.anst the
Cewvlul chacms of ali persons.

Morthe Ly aning of further swouring the payment of the Debe, the Mﬁng:t:.;ur agrees to: (1) nay all vaxes, assessments, and other licts ml-u'ng pricocy over this
crigage seereinafier joinely called “Liens™), and if default is made in the payment of the Liens. or any part thereof, rhe Mortgagee, avits opnon, may pay the
- mes (2Y ey the Real Estate conritnusously insured, in such manner and with such companics as may be satisfactory vo the Mortgagee, againe loss by fire, vin-
2l el ous mischief and other perids usually covered by a fire insurance palicy with standard extended coverage endorsement, with loss, if any, payable to
e Moreiagee, as its interest may appear; such insurance to be in an amount ar least equal to the full insucable value of the improvernents located on the Real
Lerare anieer the Moftgagee agrees in writing that such insurance may be in a lesser amount. The oniginal insurance policy and all replacements therefor, shall
o delivercd o and held g:r't'nu Mortgagee until the Debe is paid in full. The original insurance policy and sl replacements therefor muse provide thar they imay
t be vasueled without the insurer giving at least fiftcon days prior weitten notice of such cancetlation to the Morigagee.

“he Moncagor hereby assigns and pledges 1o the Morsgagee, as further security for the payment of the Debe, each and every policy of hazard insuranc e now or
cvrenfeer i eftece which insures said improvements, or 2ny part thereof, together wirh all the right, title and inwerest of the Montgagor in and roeach and every
» e polic v, i duding bue net lenited o all of the Mortpagor's right, title and tnrerest in and to any premiums patd on such hazard insurance, induding all
rehtsro rersrn premiums. i the Mortgagor fails 1o keeps the Real Estate insured as specified ahove then, at the election of the Mortgagee and withour notice to

v persan, the Morigegee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and this martgage moay be foredosed as
cereinahie: provided; and, regardless of whether the Mortgagee declares the entire Debe Jue and payable and this mortgage subject 10 foredlosure, the Mot -
Cuee may, bur shall not be obligated to, insure the Real Estate fur its full insurable value {or for sus b lesser amount as the Morggagee may wish} against such
:ckwof los < or its own benetit, the proceeds from such insurance (ess cost of collecring same), if collected, to be credired against the [ebt, or, at (ke eleciion of
v Mortpaper, such proceed- may be used in repairing or reconstructing the improvemens lovated on the Real Estate. All amounts spent by the Mortgagee {or
ceuramee or 1o0 the payment of Liens shall become a debe due by the M orrgagor tw the Mortgagee and at once payable, without demand upon or notice to the
lorrgage: . and hhﬂ]rﬂbe secured by the lien of this moregage, and shall bear ineerest from date of payment by the Mortgagee uniil maid ac the rate provided in
o promise oy note of potes referred to hereinabove.

As furib.er security for the payment of the Debt, the Mortgagor hereby assigns and pledges ro the Mortgagee the following described properiy, righrs, (laims,
rorris, prufll.'-. i~aUECS ﬂnd vy nules; )

t.oall reoes, profies, issues, and revenues of the Real Exate from time 1o time accruing, whether under leases or tenancies now existing or hercafier creared,
- -erving e tre Mortgagos, <o long as the Morigagor is not in default hereunder. the right to receive and retain such renrs, orofits, issues and revenues,

Ioall judgmenes, awards of damages and scttlements hereafier made resulting from condemnarion proceedings or the taking of the Real Extare, or any par:

Hereal, wnder the power of eminen damain, or for any damage (whether caused by such taking or otherwisel to: the Real Estate. or any part thereaf, or wo any
“whis apynenant thereta, induding any award for change of grade of streets, and all payments fur che voluntary sale of the Resl Estate, or any pact thereof, in
o of the exercive of the power of eminent domain, The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ro execute and deliver
vlid acqurtandes for, and appeal from, any such judgments or awards. The Muortgagee may apply all such sums so received, or any part thereof, afrer the pay-
ot of ali the Mortgagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
e, on e Debrin such manner as the Morrgagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
v e used o rehuild, repair or restore anv or all of the improvements hacaced on the Reat Estae.

Fhe Mongagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit of permit any waste thereon, and at all
©mes to mansgain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Norwitlistan ding any other provision of thix mortgape or the note or notes evidencing the Debi, the Debr shall become immediately due and payahle, at the
crvon of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Muorigagor agrees thet no delay or failure of the Mortgagee to exercize any uption to declare the Deby due and payable shall be deemed a waiver of the
“lhorgages s right 1o exercise such oprion, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
+wved, alrered or changed eacepr by a written instrument signed by the Mortgagor and signed on behall of che Mortgagee by one of its ufficers,

Alver defaclt on the part of the Morigagor, the Mortgagee, upon bill filed or ather proper legal proveeding being commenced for the foreclosuse of this mort-
-2, shall be entitled ta the appaimment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
teal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPUEN € ONDITION, HOWEVER, that if the Mortgagor pays the Debe iwhich Debt includes the indebtedness evidenced by the promissory note of notes
Aerred b hereinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and on any and al! such extensions and renewals)
o eeimlburses the Mortgagee for any amounts the Mortgagee has paid in payrmoent of Liens or insurance premiums, and interest thereon, and fulfills all of its
- Hligations urder this monigege, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mort gage is breached or proves
Soewin ans matenial respect; L) defaalt is made in the due performance of any covenant or agreement of the Moregagor under this mortgage; {3 defauls is made
1 the payeent 1 the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
s unpnd at matarity; (5 the incerese of the Mortgagee in the Real Estate becomes endangeced by reason of the enfarcement of any prior hen or encum-
s ~anwe theces i A6) any statement of lien js filed againse the Real Estare, or any part thereof, under the starutes of Alabama relating 1o the liens of mechanics and
noaterialmen twithour regard 1o the cxistence or nonexistence of the debt or the lien on which such warement is based); (7) any law is passed imposing or
~athorizing the imposition of any sprecific tax upon this mortgage or the Debr or permitting or authonizing the deduction of any such tax from the principal or
- terest of the Debt, or by vircue uljwh wh any rax, lien or assessment upen the Real Estate shall be chargeable against the ownes of this mortgage; 13) any of the
pulations venrained in this morigage is declared invalid or incperative by any court of competent jurisdicrion; (9) Mortgagor, or any of them {a) shall apply for
-7 vonsen: to e appoinement of a receiver, trustee or liquidiitor therenl or of the Real Estare or of all or a substantial part of such Mortgagor's assets, (b} be ad-

sdwated « Pankrupt or insolvent or file a volusary petition in bankrupt v, () lail, or admit in writing such Muortgagor's inabilicy generally, 1o pay such Morz-
o aners delas a thev come due, (d) make a general assignment for the benefic of creditors, (¢} file a petition or an answer seeking reorganizatian or an arrange-
oonn witho reditors or raking advaneage of any insolvency law, ot {0 file an answer admieting the material allegations of, or consent w, or default in Answering, a
cenion filed against such msrrgngur in any bankruptcy, reorganization o insolvency proceedings: or (10} an order for relicf or orher judgment or decree shall
b entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if more than one,
7 appoInnng a receiver, irustee or liquidator of any Martgagor or of the Real Estate or of all or a substantial pare of the assets of any Mortgagor; then, upon the
Leppening of any one or more of said events, ac the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payablc and this
oregage cha be subject to forechnure and may be foreclosed as.now provided by law in case of past-due martgages; and the Mongagee shall be authorized o
< v possc-ion of the Real Esine and, sfter giving at least twenty-one davs notice of the time, place and term+ of sale by publication once a week for three con-
UTIVE WHEES D) SO AUWSERADCT pu'hlir-hcfin the county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door of said
samty e pLtlic vutery, to the highest bidder for cash, and 1o apply the proceeds of said sale as follaws: first, to the expense of adveriising, selling and conveying
Lo Reat E-sate and foreclosing this morrgage, including a reasonable attorneys’ fee; second, to the payment of any amounts thar have been spent, or that it may
‘Len he nuiessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balanve of
‘Lo Debe wherher the same shall or shall nor have fully matured ar the dace of said sale, bur no interese shall be callected beyond the day of sale; and, fourth,
v balance, f any, to be paid to the party or parties appearing of record o be the owner of the Real Estate ac the time of the sale, after deducting the cost of
« -veratning whoas such owner. The Moregagor agrees that the Morigagee may bid at any sale had undet the terms of this mortgage and may purchase the Rual
i e if che highest bidder therefor. At the foreclosure rale the Real Estate may be offered for sale and sold as a whale withaur firse offering it in any other man-
oror it 1.3y o offered for sale and sold in any other manner the Mortgagee may elect.

L he Moctgagor ayrees to pay all costs, ineluding reasonable atrornevs” fees, incurred hy the Mortgagee in collecting or securing or attempting to collect or

-+ are the Dbt or any part thereof, or in defending or attempring 1o defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
'wrs this morigage i3 herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this moregage, cither
Coder thwe e ey nF:f-aI-r: contained herein, ur by virtue of the decree of any court of competent jurisdiction. The full smount of such costs invurred by the Mort-
. oo shali e a pare of the Debe and ~hal] be secured by this mortgage. The purchaser at any such sale shall he under no obligation 1o see to rhe proper applica-
+ ool the irchase money. In the event af a sale hercunder, the Mortgagee, or the awner of the Debt and mort gage, ur auctionecr, shall eaccute 1o the pur-

Ulural or dngulae words uscd herein to designate the undersigaed shall be construed 1o refer to che maker or makers of this mortgage, whether one or more

cural purv ns, corporations, associations, partnerships or other entities. All covenants and agreemenits herein made by the undersigned shall bind the heirs,
- ronal o resentatives, sucoessors and assigns of the undersigned: and every option, right and privilepe herein reserved or secured to the Mortpagee, shall
Care rabie Penefit of the Morigigee's successors and ASSIRINS.

e wnne - whereof, the vndersipned Moregagor has thave) executed this inserument on the dare first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
—rate of Alabama }

_Shelby County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
James Victor Thomas, a single male

whose namels) is (are) signed 1o the foregoing instrumenttand ho is (are) known to me, acknowledged before me on this day
thit, heing informed of the mntf:r‘iﬁ;nﬂs’%id instryrpent, —he__ xecuted the same voluntarily qgghe day the same pears date.

Chiven under my hand and official seal this day of 19 __ H

1L

" .r\)flff.f

) E
Notary Public \

42| f

R et NOTARY MUST AFEIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama H

County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

) | whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_.._ as such officer, and with full auchority, executed the same voluntarily for and
as the nce of said corporation.

Given under my hand and official seal this day of ' , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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