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MORTGAGE FORM - [ORM L0 W Rew 1279

Ing gnarea by
Tris inctrumont wee or |

State of Alabama ' w0 SEAT 4y (25
che lby A

County.

MORTGAGE

| HIS I NTURE is made snd entered intothis 22 &1 day of Feb. 19_82 by and between
Lorenza Mitchell and wife, Lavera Mitchell

(heremnafren called “Moregagor ™, whether one or more) and Central State Bank thercinafter called
“hurgages T,

i 11 wife, Lavera Mitchell
WHERE AS, Lorenza Mitche and wife,

s Lare) just's indebtcdtnthuMnrt:lgtrtinthtwincipalsumn[-_Fifteen thousand six hundred eight & 14/100

dellars (8 15,608.14 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is ot
jeyable in cocordance with iti terms, and which has a final maturity daee of - Hﬂ? 26 r 1982

One loan payable in one payment at $5,212.31 due on May 26, 1982.
Another loan payable in one payment of $10,395.83 due on May 26, 1982.

NOW, THEREFORE, in consideration of the premises, and to secure che payment of the debt evidenced by said note and anv and all extensions and
renewals thereaf, or of any pare thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate smount of
auch debe 2rd interes thereen, including any extensions and renewals and che interest thereon, is hercinafter collectively called “IDebn ™) and the compliance
with af) the stipulations herein contained, the Mortgagor does hereby grant, hargain, sl and convey unto the Morrgagee, the following described real estace,
waated in __ Shelby County, Alabama {said rcal esvate being hercinafter called “Real Estate™):

A parcel of land lying and being situated in the SE% of the SE¥% uf‘Sectiu#
19, Township 22 South, Range 3 West, Shelby County, Alabama, described

as follows: From the Southeast corner of said SEY of SE%, run

West along the South 4&-% line for 530.9 feet; thence deflect right

90 deg. and run for 47.2 feet to a point on the North R. 0. W. line of
County Road No. 204; run thence westerly along said road right-of-way
line for 207.2 feet to the point of beginning of subject lot; from said
point thus established; continue to run along said rocad R. 0. W. line forx
707.2 feet; thence run Northerly along the West line of the Prentice

lot for 712.7 feet to a fence; run thence in a northeasterly direction algng
caid fence for 341.3 feet to an iron pin; run thence southeasterly
along a fence for 116 feet; thence run gsocuth and parallel to the .
west lot line for 1002 feet and back to the point of beginning; beilng
situated in 8helby County, Alabama.
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Fupethor with all che rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deesned Real Estare and shall
e u.'lrn*"-,'l:d 1“."..' this moLtpage.

TO HAVE AND TO HOLD the Real Extate unto the Morcagee, ics successors and assigns forever. The Morrgagor covenants with the Mortgagee that the
Morts o is lawfuily seized in fee simple of cthe Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid: thac the Real Estare is free of all

crtiml-ances, unless otherwise set forch above, and the Moregagor will warranr and forever defend the title to the Real Estate vnto the Mortgagee. against the
Lewbul Llhims of all persons. '

For th- purpose of further securing the payment of the Debe, the Moregagor agrees to: {1} pay all taxes, assessmencs, and other liens taking prioricy ovee this
ortga (hereinafier jointly called "Liens™), and if default is made in the payment of the Licns, or any part thereof, the Morrgagee, at irs oprion, may pay the
~ame; (20 heep the H-EI' Eseaice continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, zeicious mischief :nd other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable o
the Mor: nicee, as its Interest may appear; such insurance to be in an amount at least equal to the full insurahle vatue of the improvements lozated un the Real
Putitte wddess the Mottgage: agrees i writing that such insurance may be in 2 lesser amount. The original insurance policy and all replacements therefor, shalt
b dedive e o and held by the Mortgages until the Debe is paid in furi. The original insurance pulicy and atl replacements therefor must provide that they may
not be - apeled without the insurer giving ar least Rfteen days prior written notice of such cancellation o the Morrgagee.

Phe Mo:rgagior hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or
hercafte: 1n effect which insures said improvements, or any pare thereof, together with all the right, title and incerest of the Morrgagor in and to cach and every
sl pot v mcluding but nor timited to ali of the Moregagor's righe, ritle and interest in and to any premiums patd on such hazard insurance., including all
rights too rerurn premiums, If the Mortgagor fails to keep che Real Esrate insured as specified above then, at the election of the Mortgagee and without notice to
any per <, the Mortgagee may dedlare the entire Debt due and payable and this mortgage subjecr 1o foreclosure, and this mortgage may be foreclosed as
hereinnt-er pravided; and, regardless of whether the Mortgager declares the entire Debr due and payable and this mort subject to foreclosure, the Mort -
e v, I:ut shalt nog be -::ﬁ:ligmtd to, insure the Real Estate for its full insurable value {or for such lesser amount a3 the Moregagee may wish) against such
risks of 1ss, for ity own bencfit, the proceeds from such insurance (less cost of cullecting same), if collected, to be credited against the Debe, or, at the election of
the Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estace. All amounts spene by the Mortgagere for
jrnsuran e or for the ruvmtnt of Liens shall become a debt due by the teagor to the Mortgagee and at once F.:vahl:. without demand upon or norice 1o the

Moreginor, and shall be secured by che lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the proris<ory note ar nowes referred to hereinabove.,

As lurrher security for the payment of the Debr, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, righes, claims,

tenmes, profies, issues and revenues:

L. all renes, profies, issues, and revenues of the Real Esrate from time to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all radgments, awards of damages and settlements hereafter made resulting from condemnartion proceedings or the taking of the Real Estace, or any part
thereol. nnder the powet of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereol, or to any
richts a;purtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
lieu of e exercise of the puwer of eminent domain. The Moctgagee is hereby authorized on hehalf of, and in the name of, che Mortgagor to execute and deliver
valid ac.puireances for, and appeal from, any such judgments or awards. The Morigagee may aw all such sums so received, or any part thereof, after the pay-
rmwnt of 4l the Maory " expenscs in connection with any proceeding or transaction descri in this subparagraph 2, including court costs and attornevs’
fres, on: the Debe in such manner as che Mortgagee cleces, or, at the Mortgagee's option, the entire amount. or any pare thereof, 5o received may be released or
may be used o rebuild, repair or restore any wr all of the improvements located on the Real Esate.

The Morrgagor agrees ta take good care of the-Real Estare and all improvements located thereon and not to commit or permit any waste thereon, and ac all
Temes o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this moregage or the note or notes cvidencinﬁ the Diebt, the Debt shall become immediately due and payable, at the
vption «f the Martgagee, upon the conveyance of the Real Estate, or any part thereof ur any interest therein.

The Moregigor agrees that no delay or failure of the Moregagee to excreise any option to declare the Debt due and payable shall be deemed a waiver of the
Noaregngee's right to exercise such uEtinn. cither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
wirived, altered or changed except by a wrirten instrumene signed hy the Mortgagor and signed on behalf of the Morrgagee by one of irs officers.

After dcfault on che part of the Mortgagor, the Martgagee, upon bill filed or other proper legal proceeding being commenced for the forectosure of chis mort-
wige, shill be entitled ta the appainiment by any competent court, without nutice to any patty, of a receiver for the rents, issues, revenues and profits of the
Heal Exrae, with power to lease and contral the Real Eseate, and with such other powers as may be deemed necessary.

LIPCY. - CONDITION, HOWEVER, that if che Mortgagor pays the Debe {which Debe includes the indebtedness eviderwed by the promissory noce or notes
referred < hereinbefore and any and all excensions and renewals chereof and all interest an said indebredness and on any and all such extensions and renewals)
atnd reirnehbueses ehe Mortgegee for any amounts the Morngagee has paid in payment of Licns ot insurance premiums, and interest chereon, and fulfills all of ics
cbbigaetn s under chis morigage, this conveyance shall be null and void. Bue if: {1) any warranty or represvntation made in this morigage is breached or proves
Balse i sy manerial respecr . (2) default is made in the due perfisrmance of any covenant or agreement of the Mortgagor under this mortgage: {3 defaule is made
i thee poviment to the Murigagee of any sum paid by the Moregagee under the authority of any provision of this mortgage; (4) the Debr, or any parr thereof, re-
inarns uzpeiid At meturity; 15) the interest of the Mortgagee in tﬁc Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
France thereon; (6) any statement of Len is filed against the Real Estate, or any part thereof, under the starures of Alabama relating to the liens of mechanics and
inatersr e (without regerd ta the existence or nonexistence of the debr or the lien on which such statemene is based); (7) any law is passed imposing ar
aurhoriiog the imposition of any speafic tax upan this morigage or the Debt or permitting or authorizing the deJuction of any such tax from the inn:ipaﬁ ar
mwerest f the Db, or by virtue of which any tax, lien or assessment upon the Real Esrate shall be chargeable against the owniet of this moregage:: {BFI"anv of the
sripulacions contained in this mortgage is declared invalid or inoperative by any court of comperent jurisdiction; (9) Morgagor, or any of them {a) shall apply for
or et to the appainement of a receiver, trustee or Hguidiitor thereof or of the Real Estate ar of all or a substantial part of such Morrgagor's assers, {b) be add-
padicate- 1 a bankrupt or insolvent or fite a voluntary petition in bankruprey, (0 fail, or adenit in writing such Mortgagor’s inabiliey gtncrﬂ]ﬁ, o pay such Mort-
pagers debts as they come Jue, W) make a general assignment for the henefie of creditors, () file a petition or an answer seeking reorganization or an arrange-
ment with credirars or taking advantage of any insolvency law, ar (R file an answer admitting the material allegations of, or consent to. or default in answering, a
petition Diled againsg such Mortgagor in any bankrupiey, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or dectee shall
he enter-d by any court of vompetent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
BEappao.nting a receiver, trustee or hgquidator of any Mortgagor ar of the Real %stat: or of all or a substantial parr of the assets of any Moregagor: then, upon the
appene g of any one or more of sad events, 2¢ the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and pavable and thas
snrega - shall he subject 1o foreckosure and may be foreclased as.now provided by law in case of past-due maregages; and the Moregagee shall be aurhorized to
take po~cssion of the Real Estate and, after giving ar least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
sonurive weeks in some pewspaper published in tiflt county in which the Keal Estate is lovated, to sell the Real Estate in front of the courthouse door of said
county, o public outery, te the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sclling and conveving
the Real Esrate and foreclocang this moregage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent. or that it may
then be necessaey o spend, in paying insurance premiums, Liens or other encumbeances, with interest thercon; third, to the payment in full of the balance of
the Deb whether the same shall or shall not have fully matured ar the daee of said sale, but no interest shall be colleceed beyond the day of sale; and, fourth,
the halasice,of any, to be paid to the party or parties appearing of record to be the owner of the Real Estare at the time of the sale, after deducting the cost of
A ertan g wha is such owner. The Morigagor agrees that the Mortgagee mav bid ar any sale had under the terms of this mortgage and may purchase the Real
Eatite 1] the highese bidder cherefor. Ar che foreclasure sale the Real Esrare may be offered for sale and sold as a whote without first offering it in any other man-
avr or i may be offered for sale and sold in any other manner the Moregagee may elect.

The Morteagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting ta collect or
wure the Debe, or any pare thereof, or in defending or artempting to defend the priority of this morigage against any lien or encumbrance on the Real Estane,
nndess thes moregage in herein expressly made subjece to any such lien or em‘umE:ance; and/or all costs incurred in the foreclosure of this morigage, either
under th - penver of sale contained herein, or by virtwe of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mo
varee shofl be o pare of the [vbs and shal! be secured by chis mortgage. The purchaser at any such sale shall be under ha obligation o see to the proper applica-
tian uf the purchase monev. In the event of a sale hereunder, the Martgagee, or the owner of the Debt and moregage, or suctioneer, shall exes ute to the put-
ciurser, Lo andd in the name of che Mortgagor, 8 statucory warraney d to the Real Excarc.

Plural <or ~ingular words used herein 1o designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
nardral ; ersons, corporations, asswiations, partnerships or other entities. All covenanes and agreements herein made by the undersigned shall i the heirs,

prersonal representatives, sucessors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Mortgagee, shall
pare toothe benefit of the Morgzagee™ successors and assigns.

In wee s whercof, the wndersipned Moregagor has (have) execured this instzument on the date first written above,
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whiose namets) is (are) signed 1o the foregoing instrument, and who is (are) known 1o me, acknowledg
thin, being informed of the contenes nf,-fgi;l mstrument, the_y executed the same voluntarily on the

ACKNOWLEDGEMENT FOR INDIVIDUALCS;

Stare of Alabama !

Shelby County }

1, the unJersigned authority, a Notary Public, in and for said county in said state, hereby certify that
 _Lorenza Mitchell and wife, Lavera Mitchell

.tu“.-‘I by

(iiven under my hand and official seal this _25th dayof ___ _Feb.

m% .sf ’i"i‘-\Lr.; ir -%M’E.- s, O,
7, 2388 LU ST My commission expires W
Fig
\—_.-M,- LA “}.R \9 Notary
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ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County |

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , a

t orporat ion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
frmed of the conrents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Givens under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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