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STATE OF ALABAMA,

COUNTY OF MONROE,

WOOD HANDLING EQUIPMENT LEASE AGREEMENT

AND

ASSIGNMENT QF LEASES

THIS AGREEMENT, made and entered into as of the 6th day of
July, 1981, by an@ hetween ALABAMA RIVER WOODLANDS, INC.,

. v
(herein called "LESSOR") and LEWIS B. WALKER (herein called

"LESSEE") :
WITNESSETH:

E; l. LESSOR hereby leases to LESSEE and LESSEE hereby hires
E from LESSOR, upon the terms and conditions hereinafter set forth,
() the following wood handling egquipment:
g:% One (1) General Electric Diesel Switch Engine,
o 25 Ton, Serilal # 17775 (Rebuilt) with Cummings
§ HR 6 Engine, Serial # 25779.

1-A. LESSOR does hereby assign to LESSEE that certain lease

(l-@ “?\:6[? of Louisville and Nashﬁille Railroad Company, dated

ﬂp qﬁf April 11, 1981, to Lessor herein and that c¢ertain
(éw Lease of Gulf States Paper Corporation, dated April

6, 1981, to Lessor herein.

2, The term of this Lease and Assignment shall begin on the

, . R 4 .
6th day of July, 1981, and continue until the | = day of IQPRLL.,
. J9BL , unless terminated by either party upon fixt ﬁ/ daysl ]
-, ‘ * * 7o (B - X
oral or written netice to the other party. M
.,

3. The rentals and consideration to be paid by LESSEE to

LESSOR for the use of the egquipment and the assignment of Leases

- -T;TMF
shall be $1.00 peér cord of*wood handled, or-$386+80—per—teek;" 3 shipped
_ . W And Ihc-'—ué-"‘-dj fimy W92 ohe
whichever is greater. “‘EGM, G::._.--J@

4. LESSEE shall have exclusive possession, control and use

~0of the equipment and property.
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5, LESSOR shall not be liable to LESSEE for any loss,
damage or expense caused directly or indirectly by the Premises
and Equipment or the use or maintenance thereof, or the repairs,
servicing ﬂr;adjuétments thereto or by any delay or failure to
provide the Equipment, or by any interruption of service or loss
of use théremf, or for any loss of business or damage whatsoever

and howsoever caused.

6. LESSEE shall comply with all Local, State and Federal

laws, rules and regulations applicable to the use of the Egquipment.

7. LESSEE, at its own expense, shall maintain the Eguipment

in proper working order and make all repairs, during the term of

PAGE (00

the Lease. LESSEE shall also be responsible for all costs of

-

o) repair or replacement of the Equipment and Premises resulting

Cc:g. from damage to or destruction of the Equipment or Premises during

gthe term of this Lease.

8. LESSEE hereby agrees to indemnify and save harmless
LESSOR from and against any and all claims, damages, and costs
which may be asserted against or incurred by LESSOR, resulting
from or arising out of the use, storage or maintenance of the
Equipment and Premises or in the performance of this Lease

and the Assignments.

9. Whernever requested, LESSEE shall advise LESSOR of the
exact location of the Equipment and permit the LESSOR to inspect

the Equipment at all reasonable times.

10. LESSEE aqrees that the Equipment and Premises shall not

be sublet to or used by any other person without the prior written
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consent of LESSOR.

11. LESSEE shall make no modifications or alterations to
the Equipment or Premises without the prior written consent of
LESSOR.

12. Upon expiration of this Agreement, LESSEE-at its
expenses shall promptly return the Eguipmepnt~to LESSOR at
LESSOR'S Place of™business at Claibkotrne, Monroe County, Alabama,
in as good condition as_whén redeiuved by LESSEE, reasonable

| wear and tear exdepted. The condition of the Bguipment as

Oof the date received is generally agreed to by both partie
being Good. EZZ%%ﬂ?

13. LESSEE agrees to furnish to LESSOR proof of
insurance in such form, amounts, and at such time as may

be required by the LESSOR herein.

IN WITNESS WHEREOF, each of the parties hereto has caused

this instrument to be dﬁly executed as of the day and year

B G388 e TR

first above written.

ALABAMA RIVER WOODLANDS, INC.

A Elsf"_}& . @"' { M
saff QF ALY TILS N By —
‘ rts  Viem

IR SR ARN AT SRR -
U S LA \t@ﬁq/ﬁgﬁh;
L .3:39
1087 WAR \3 (LESSOR)
mﬁwf}-
el o

G R
JUGGE OF . %ﬁw % /// /;?,M

LEWIS B. WALKER
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