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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KMOWALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this _l5th
thi: undersigned, A, B_‘ Ovens and WlfF‘, Tue Oweng

M¥a+ch

day of 19 82 by and between

(heieinafter referred to as “Morigagor™, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC. {hereinafter

refeired to as “Mortgagee™); to secure the payment of Fourteen Thousan? Three Hundrad Rightsen 209/1000ars

(S iy 218,00 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFQRE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,

. . . : . 284
hargam, sell and convey unto the Mortgagee the following described real estate situated in SHE I
County, State of Alabama, to-wit:
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A1l that part of the SE} of S of Ffection 29, Township 21 South, et e
Hnge 1 Yest, that lies South of the Touthern Railrcad right of way - >~ .'n
x Jlorth of an old lane as it existed between M., H. B. Jones and £, L

Juhr: ©. Dykes, being 10 acres, more or less.
Situntzd in Thelby Couniy, Alabama, _
.1:!1- "]f-.l' L 1lﬂ‘f -~
‘. 1&:’ 'J-

‘1“‘|11|‘1I';=,:

sook 410 o 32

+ &

Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
arywise appertaining; , .

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.,

This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances to or on behalf
ol the Martgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directiy or acquired by assignment, and the
real estate herein described shall be security for such debts 10 the total extent even in excess thereof of the principat amount hereof.

. The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

If thi Mortgagor sha!l sel!, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option al! or any part of such indebtedness immediately
due and payable.

If the within'/Mortgape is» a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
Vol /17 , at Page £14 . in the office of the Judge of Probate of ____Shelby Coun*y

County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balunce now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not 10
increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
bircome due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
or.cur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
ariii the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Martgage subject to foreclasure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
evient of cny subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
be:come due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prire Morgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
ot Mortganor shall becorne a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mertgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured horeby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee's option, the
right to fureclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay afl taxes or assessments when
unpased [hgally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and t© further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
los or diurnage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mo tgager . with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
sairl policiss to Martgagee: and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to "Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee’s own benefit,
th:: policy if colleetad to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagae for
taxrs, assssments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
e covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mertgagee or assigns and be at once due and payable.
fCon n’nuc-rﬁ Sida)

1L 011 (Rt W, 4-

P.O. BOX 1380 -
CLANTON, ALABAMA 3504 . INAL



LIEON ’CJC_JN, HOWEVER, that if 1he Mnngagcrm indebtedress, and rermburses Ta.'.urtga!ﬁ:];m Tar oaay

amcarts Mortaance may Beve sxpended, then the conveyance 10 be outl and void; B choel b defasit Beorrads othe po oo Ty
grn cxpenc-d Y the Morto, e or assigns, or thoald the indebteducss herebre secavad, oo criy part theree!, or e ahonut e Aon
el phps o o onaatunty, or shoauld the inteiest of Mortgagee or assigns in he teal edizte become endingi el by reasor vl the
riforcemens of ooy pries e o incumbrence thereon, 50 &5 1o endinger tha deixt bereby secured, then inany orc of said svente, the
whol: of the intdehatedness hereby secured, at the option of Mortgogea or assianz, shall ai ence hocorns dusg o f payah's, and thas
Morowne be subiect to foreclosuie as now provided by 1aw in case of past dus mertgages, end the Mortgagre, acrat, or 25047, Lhall be
authriired 1 teke potsession of the premices hcreby conveyed, and with or withoui first taking possescion, aliar givie j 1Ly dayy’
notic: by pibhshing onee a week for three consecutive weeks, the time, plaze and terms of sale, by publcation in tome ncrpaper
rublished in the County and State, sell the sarme in lots or parcels or en masse as Mortgager, agents or assigns decrit best, in f:n~t of the
Court House door of the County (or the division thereof), where the real ectate is located, at public outery, to the hinhest hidder for
cash, and 2-nly the proceeds of sale: First, to the expense of advertising, sel''nn and conveying, inciuding ok zttorney's foes a4 are
alleeved by law: Second, 1o the payment of any amopunts that may have been experded, or that 't may then be siecessary to expend, in
payity insw :nce, taxes, or the other incumbrances, with interest thereon; Third, to the payrrent of the indebtedness in full, viether
the came shall or shall not have fully matured at the date of said sale, but no interest shall be collected Leyor.«d the day ol sale; and
Fourth, the balance, if any, 1o he turned over 1o the Mortgagor, Undersigned further agrees that Morigagee, agents or assigns may bid
at said sale cnd purchase the said estate, if the highest bidder therefor. Failure to exercise this option shall not constitute a waiver of
1he right to exarcise the same in the event of any subsequent defaul:,

N WITNESS WHEREQF, the undersigned Mortgagor has hereunto sat his signature and seal on the day first above written,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALABAMA |, Joe . “eale N _a Notary Public
Ch'iton  ~ " coumTty in and for said County, in said State, hereby certify that £+ B« Cwens enc wife, tue Quens

a

whose namels) is/are known to me acknowledged before me on this day that being informed of the contents of the conveyance
they executed the same voluntarily on the day the same bears date,

1"-:_ |
Given under my hand and seal this L2th  day of Yarch 1982 .
My Eu‘mmiusiun Expires: _f-26-E5 Motary Public
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