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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Morigage.” This document, which is dated March 2 — 19 B3 , will be called tha "Mortgage.”
(8) “Borrower,” James R. Briley, a married man
will sometimes be called "Beorrower” and sometimes simply “L”
{C) *fender.” Central Bank of _The Scuth will ba called “Lender.” Lender is a corporation or associe-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address is Mmmmw
(D} “Nota.” The nofe signed by Borrower and dated __March 2 _ 19_83_ will be called the “Note."” The Note
shows that | owe Lender {_EM.LM} Dollars, plus
interest, which | have promised to pay In payments of principal and interest for 15 years with a fina! payment due on
_March 1 1998 . The final payment may be a balloon payment which may be refinanced from time to time.
(E) "Property.” The property that is described below in the section titled “Description Of The Property,” will be called the “Property.”

——

BORAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

_ | grant, bargain, gell and convey the Property to Lender, This means that, by signing this Mortgags, 1 am giving Lender the rights that
1 | have in the properly subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who held
: mortgages on real property. | am giving Lender these rights to protect Lender from possible iosses that might result If | fail to:
; (A) Pay all the amounts that | owe Lender as staled In the Note;
’ {B} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property,;
(C) Pay, with Interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D} Pay any other amounts that 1 may owe Lender, now or in the future, including any amounts that | becomsa obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as “Other
Deabts’: and
(E) Keep all of my other promises and agreements under this Mortgage.
| If | keap the promises and agreements listed In (A) through (E} above, this Mortgage and the transfer of my rights In the Property will
; bacome vold and will end. |

R L e )

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

4 If 11ai! to keep any of the promises and agreements made in this Mortgage, Lender may require that 1 pay immediately the entire
B “amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement will be called “Immudiate Payment In Full,” '
If | tail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auctlon will be held at the
front door of the courthouse in the county whare the Property is iocated. The Lender or its attorney, agent of representative (the
“auctioneer'’) may sell the Property In lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold o0
the highest bidder, or if purchased by Lender, for credit agalnst the balance due from Borrower,
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
once § week for three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctiohaer shall have the power and authority to convey all of my rights in the Property to the buysr at the public auction,
and use the maoney received to pay the following amounts!

(1} all expenses of the sale, including advertising and selling costs and attorney's and auctioneer’s fees;

(2} a!l amounts that 1 owe Lender under the Note and under this Mortgage: and

(3} any surplus, that amouni remaining after paylng (1) and {2), will be paid to the Borrower or as may be required by [aw.
If the money received from the publlc sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated In the Note.

The Lender may l:}uy the Property or eny part or interest in the Property at the public auction. i the Lendar buys the Property, the
auclioneer wili meke the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY

| give Lender righta in the Property described in {A} through (I} below: -
(A) The property which is located at _ _Route 1, Siluria, Alabama
ADDRESS

This property is in .. Shelby County in the State of Alabama It hes the following lepal descrip-

tion: Lot No. 119, as shown on a map entitled "Property Line Map, Siluria Mills", preparec.
by Joseph A. Miller, Reg. Civil Engineer on October 5, 1965, and being more particularly
described as follows: Begin at the intersection of the North right of way line of lst avenue
ard the West right of way line Montevallo RE., (Ala. Highway 119}, said right of way lines
as shown on the Map of the Dedication of the Street & Easements, Town of Siluria,Ala.; thence
Northwesterly along said right of way line of lst Avenue for 143.00 feet; thence 90 df.?g?.'EEE
¢0 minutes right and run Northeasterly for 48.00 feet; thence 90 degrees 00 minutes right
and run Southeasterly for 142.37 feet to a point on the Westerly right of way line of
Montevallo Road, thence 89 degrees 17 minutes right and run Southwesterly along saJ:d right
of way line of Montevallo Road for 48.00 feet to the point of beginning. Situated in Shelby
County, Alabama.
NOTE: This property does not constitute the homestead of the bhorrower.
NOTE: The proceeds of this loan were applied to the purchase price of the above property.

[i the property is & condomintum, the following must be completed:] This property ls part of a condominium project known as

: (called the “Condominium Project”). This property inctudes my unit and ell
of my rights in the common elements of the Condominium Project;

{8} All buildings and other improvemenis that are losaied on the propertly described in paragraph {A) of this section;

(C) Al rights in other property that | have as owner of ihe property described in paragraph (A} of this section. These righls are
known as “easements, rights and appurtenances at{ached to the property,”

(D} AJl rents or royelties from the property described in paragraph (A) of this section;

(E} Al mineral, oil and qgas rights and profits, water rights and water stock that are part of the properly descyibed in paragraph (A)
of this section;

{(F} All rights that 1 have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A}

: ¢f this section; W : . -é 5'.1
i x ! . .
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(G} All Hixtures that are now or in the , ; "
placements of and additions t¢ those fixtures, except 1or those fixtures, replacements or additions that under the |law are con3sumer
Qoo
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future will bs on the property described in paragraphs {A) and {B) of thia saection, and ali re-

ia'’ and that | acquire more than twenty {20) days after the date of the Note; _
(H) : f the rights and property described in paragraphs (B} through {(F) of this section that i acquire in the fulure; a

replacements of or additions to the property described in paragraphs (B) Ihrough (F} and paragraph (K} of this s¢ ', i

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND EOHHDWEH'-E OBLIGATION TO DEFEND OWNERSR!P OF THE PROPERTY

t promise that except for the "exceptions” listed in the description of the Property: [A} | lawfully own the Property; (B) | have tha
right to mortgage, grant and convey the Propeity to Lender; and {C} there are na autstanding claims or charges against the Property.

! give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someonsg other than myself has some of the rights in the Property which t promisa that | have. | promise that | will defend my ownes -
ship of the Property against any claims of such rights.

| promise and ) agraa with Lender as follows:

1.

3.
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4.

BORROWER'S PROMISE TC PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

1 will promptly pay to Lender when due; principal and interest under the Note; late charges and prepayment charges as stated ip tho
Note; principal and interest on Future Advances that 1 may receive under Paragraph 7 below; any amounts expended by Lender uncler
this Mortgage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above In the follow.
ing order and for the following purposes:

{A} First to pay interest then due under the Nota: and

{B) Next, to late charges, if any; and

{C) Next, to lenders costs and expenses, If any; and

{D) Next, to pay principal then due under the Note.

BORROWER'’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be tmposed on the Property and that may be superior t.
this Mortgage. 1 will also make payments due under my lease if | am & tenant on lhe Property and | will pay ground rents (if any) dua
on the Property. | wlii do this by making payments, when they are due, directly to the persons entitled to them. (In this Morigage, th#
word “person’” means any person, organization, governmental authority, or other party.} Upon request, | will give Lendar a receip’
which shows that | have made thesa payments.

Any claim, demand or charge that is madae against propsrty because an obligation has not been fulfilled is known as a8 “llen.” 1 wiil
promptly pay or satisfy all liens against the Property that may be suparior to this Mortgage. However, this Mortgage does not requlr:
me to satisfy a superior lien if: (A) 1 agree, in writing, 10 pay the obligation which gave rise to the superior llen and Lendar approves
the way in which | agree to pay that obligation; or (B} I, 10 Enud faith, ergua or defend against the superior lien in a lawsuit 80 that,
during the lawsuit, the superior lien may not be enlorced and no part of the Property must be given up.

Condominiptum Assassments

1f the Property includes a unlt In 8 Condomintum Project, t will promptly pay when they are duse, all assessments imposed by the
oWners aasuciat;iun of other organization that governs tha Condominium Project. That associatlon or organization will be called the
“"Ownets Associatlon.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will obtain hazard insurance to cover all bulidings and other improvemants that now are of in the future will be located on the Prap-
erty. The insurance must cover l0ss or damage caused by fire, hazards normally covered by “axtended coverage” hazard insurance
policies, and other hazards for which Lender requires covarage. The tnsurance must be In the amounts and for the periods of tima
required by Lender. Lender may not require me 1o obtain an amount of coverage that is more than the value of all bulldings arfj other
improvements on the Property.

| may choose the Insurance company, but my cholce 1s subject to Lender's spproval. Lender may not refuse to approve my choice
unless tha refusal is reasonable. All of the insurance policies and renswals of thoss policies must Include what & known as g “stan-
dard mortqage clause’ to protect Lender. The form of all policles and the form of all renewals must bae acceptable to Lender.
Lender will have the right to hold the policies and ranewals.

L wiil pay the pramiums on the insurance policies by paying the insurance company directly when the premium payments are due.
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

i there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. it | do not promptly prove 1o
the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the Insurance company is called “sroceeds.”” The proceeds will be used to reduce the amount that | owe to Lende:
vnder the Note and this Mortgags, unless Lender and 1 have agreed to use the proceeds for repalrs, restoration or otherwiss.

The Lender has the authority 1o settie any clalm for Insurance be nefits and to collect the proceeds. Lender then may use the proceed -
to raducaftha amount that | owe to Lender under the Note and under this Mortgage or to repalr or restore the Property as Lencs-
may see fit.

It any proceeds are used to reduce the amount of principal which 1 owe to Lender under the Note, that use will not delay the due dat>
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres ln writic -
to those delays or changes.

If Lendar acquires the Property by purchase at forsclosure sale, ¢l ol my rights In the Insurance palicies will beiong 1o Lender. Als:
all of my rights [n any proceeds which are pala because of damage that occurred before the Property is acquired by Lender will b
long ta Lender, However, Lender's rights in thosa proceads will not be graater than the amount that | owe to Lendar under the No™
and under this Morigage.

(8) Agreamenis thal Apply to Condominlums

(iy |f the Property includes a unit in a Condominium Project, the Owners Associalion may maintain a hazard insurance poiicy whic:
covers the entire Condominium Project. That policy will be callad the “master policy.” So long as the master policy remalny in affel
and mesls the requlrements stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Property i
satisfied: and (b) If thers is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law o
the terms of the declaration, by-laws, regulations or ather documents creating or governing the Condominium Projéct, then that lay
or the terms of those documents will govern the use of proceads. | will promptly give Lender notice }f the master poticy is infes
ru]ptad or terminated. During any time that the master policy is not in effect, the terms of (a) and (b) of this subparagraph 4(B) (:.
witl not apply.

(i) i the Property includes & unit jn a Condominlum Project, it Is possible that proceeds wiil be paid to me instead of balng used
to repair or to restore tha Propsrty. | glve Lender my rights to those proceeds. All of the proceeds described In lhis subparagraph:
4(B) (i) wit! ba paid to Lender and will be used to reduce the amount that | owe to Lender under the Nota and under ihis Mortgage.
It any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid i
me. The use of proceeds to reduce the amount that | owe to Lander will not bs a prepayment that Is subject to the prapaymet:
charge provisions, if any, undar the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS 1IN LEASE, AND AGREEMENTS ABOL "
CONGOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises In Lease

| will keep the Property in good rapair. 1 will not destroy or substantially change the Property, and 1 will not allow the Property 1o
deteriorate. If | do not ewn but 2m a tenant on the Froperly, I will tulflli my obligations under my lease.

(B) Agreemenis that Apply to Condominiums

{f the Property is & unit In a Condominium Prolect, | will fulfill any of my obligatioris under the doclaration, by-laws, ragulations and
other dacuments that create or govern the Condominium Project. Also, | will not divide the Property into smaller paris that may
be pwned separataly (known as “partition or subdiviston”). | will not consent to ceriain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are: '

(a) The abandonmsant or termination of the Condominlum Project unless the abandonment or termination is required by law,

(b} Any significant change to tha declaration, by-laws or regulstions of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change in the perceniage of
ownership rights held by unit owners in the Condominium Projact; and

{c) A decision by the Owners Association to terminate professional managemeant and 1o begin self-managermeant of the Condominium
Project |
ax
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6. LENDER'S mu TAKE ACTION TO PROTECT THE m

If: (A) I do not keep my promises and agreemenis made in this Mortgage, or (B) someone, including me, Legins a legal proceeding
:hat*significamly affect Lender's rights in the Property (such as, a legal proceeding in bankruptey, in probate, for ﬁgtena*

lion A8 enforce iaws or regulations), then Lender may do and gay for whatever is necessary to protect the value of th iy
and E¥nder's rights in the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable altorney’s fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under thls Paragraph &. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rale staled in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph,

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

T. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lendar may, before this Mertgage is discharged, make additional loans to me or réfinance the amount
due under the Note.

8. LENDER'S RIGHTS i{F BORROWER TRANSFERS THE PROPERTY
It | sell or transter gll or part of the Property or any rights in the Property, Lender will require fmmediate Payment In Fuli.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, &nd
upon anyone who obtaing my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the maonthly payments of
principal and interest dua under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations,
Lender may allow those delays or changes for a person who takes over my rights and obllgations, even if Lender Is requested not
to do so. Lender will not be required 1o bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender ia requested to do so.

10. CONTINUATION OF LENDER’S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the faw, Lender will stifl
have alf of those rights and may exercise and enforce them in the future, Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will stil] have the right to demand that | make Immediate Payment In Full of the
amount thet | owa 1o Lender under the Note and. undar this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS: AGREEMENTS
CONCERNING .CAPTIONS

Each of Lenders rights under this Mortgage is separate. Lender may exerclse and enforce one or mors of thosa rights, as well as
any of Lender’'s other rights under the law, one at a time or all at once,

if more than one person signs this Mortgage as Borrower, each of us s fully obligated to keep all of Borrower's promises and obli-
gations contained in this Mortgage. Lander may enforce Lender’s rights under this Mortgage against each of us indlvidually or
agalnst all of us together. This means that any ona of us may be required to pay all of tha amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to glve that person's
rights in the Property to Lender under the terms of this Mortgage; and (B) that parson is not personally obligated to make paye
ments or to act under the Note or undar this Morigage.

The ceptions and titles of this Mortgage are for convenlence only. They may not be used to Interpret or to define tha terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

Tha law that applies in the place that the Property ls located wiit govern this Mortgage. The law of the State of Alabama will gu&rn
the Note. K any term of this Mortigage or of the Note conflicts with the [aw, all other terms of this Morigage and of the Nota will st
remmain in elfect i they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stil be enforced.

By ing this Mortgage | agres to all of the ab

ec, Erﬁ% 2
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By:
Its:

STATE OF ALABAMA )
COUNTY OF Jefferson ) | .

1, the wmdergismed » @ Notary Public in and for said Gounty, in said State, hereby certify
that __James R. Briley, Jr., a married man . , whose name(s) __ 1S
signed to the foregolng conveyance, and who is known to me, acknowledged before me on tmstq_ay: that, being Informed
af the contents of this conveyancs, he execuled the same voluntarlly on the day the same bears date. . -

Given under my hand and official seal this 2nd day of . ,"'{af_‘-, 83 T

March
My Comni DY AN
mmission Expires October 10, 1984 ‘jV ﬁ:‘ v, L
My commissien explres: ’ é“-ﬂ) U “ﬁ e '

Notary Public ' [/ 7 ( 1|1

p—

STATE OF ALABAMA ) | | EO RTINS

. N . ' ..I H'
COUNTY OF ) SR I
1 — 8 Notary Pubtlc in and for said County, in said State, hereby certify
that - , whose name as
of — @a is signed {o the foregoing cenveyance,

and who is known 1o me, acknowiedged before me on this day that, being informed of the contents of such CORveyance,

as such and with full authority, executed the same voluntarily for and as the act of sald
Given under my hand and official seal this day of . 19

My commission expires:

‘Notary Pablic

09/32-2321 (8/81) _,




Wanda Franklin, Real Estate Department

THIS INSTRUMENT PREPARED BY: (Name) __ Central Bank of the South

(Address) P.._ 0. Box 10566, Birmingham, Alabama 35296 —

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jefferson } MORTGAGE AMENDMENT

ADJUSTABLE RATE MORTGAGE AMENDMENT

s A28 2261

NOTICE: THE MOHTGAGE AND THIS AMENDMENY SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULTY IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OA AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Martgage Amendment, dated HME.&___. amends and supplements the Morigage dated
March 2., 1983 , which | gave to LenderXI3X% which this Amendment is attached. { ) which is recorded In the
office of the Judge of Probate of County, Alabama, in Real 2 -__','_"F_'aqa

. 1y B
This Amendment covers the Property described in the Mortgage. S g

The word "Note” used in the Mortgage and this Amandment shall include an “Adjustable F;b.t&' Ndte.” An Adjustabls Rate Nolo
is a note containing provisions allowing Lender to change the interest rate and the monthly paymeqt.an{pphts, ahd to increass th-
amount of principal to be repaid as a result of changes In an interest rate Index. o

RN A AT
'..- ('-!. l-.l .
In addition to the promises and agreements | make In the Mortgage, ) promise and agres with Liandép 83

4 .o . F . .
{A) Interest Rale Adjustments " )tf AL

. ey . :

The Note provides for an adjustable interest rate which will be increased or decreased on the Interést- Adjustment Dales as d#-
scribed in the Nots. Changes in the Interest rate are determined by changes in the Index Rate. The Index Rate is the auction rat:
for United States Treasury Bills with maturities of 28 weeks, as established at the most recent auction Immediataly prior to the dale
of the Note and each subsequent Interest Adjustment Date. There are no limitations on changes in the Interest rate, except that the
interest rate may be asubject to a celling or floor rate.

{B} Monthiy Payment Adjustments
If the rate of interest changes, the amount of my payment wlil change as provided in the Note. Any increase in my monihly

" payment amount wl!l be limited to ten percent {(10%) of the previously scheduled payment amount. The limitation on increases In

my monthiy payment amount does not apply at the time of the tinal payment adjustment, or if the balance due under the Note er-
ceads 115% of the original principal<surm as set out In the Nole. My monthly payment amount will decrease if the Interest rate ap-

_ plicable to tha Note decreases. However, my monthly payment amount will never decrease below the beginning monthiy payment as

sat out in the Note.

o Ch A
(C)} Increases in Fl‘ll‘l_:lﬁll Balnm'.'d’} 13

The Note provides that tha princlpal amount | owe Lender may increase from time to time. In the evant that | make a payment
that is insufficient to pay ali interest which has been earned since my last payment, Lender will advance an amount equal to the in-
terest earned by Lendar but unpaid after application of my payment. The amount advanced by Lender will be added to the princi-
pal of the Note and | will pay interest at the Note rate on the amount advanced. Lender may also add to the principal of tha Nole

- - any advances made under the Mortgage, and | will also pay inierest at the Note rate on those advances.
. {D} Loan Charges |

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges iz interpreted s
that the interest or other loan charges coliected or to be collected in connection with the Note would excesd the permitted M,
then: (a) any such loan charge shall be reduced by the amount nécassary to reduce the charge to the parmitted limit; and (b} anv
sums already coliected from Borrower which exceedad permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

{E} Monthly Payments lor Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay all taxes, assessmants and hazard insurance premlum:
and upon requast of Lender furnish receipts for such payments. As an alternative to the payment of such amounts direclly by Buo;-
rower, Lender may at its option require Borrower at any time to make monthly paymenis 1o Lendar for taxes and Insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (H any}, and hazard insurance on th-
Property and mortgage insurance {if any}. | will pay thoss amounts to Lander unless Lender tells me, in wriling, that | do not hav.

1o do s0, or unless the law requires otherwisa, | will make those payments on the same day that my monthly payments ars due un-
der the MNote,

The amount of each of my payments under this Paragraph E will be the sum ol the following:

(i) One-twelfth of tha estimated yearly taxes, assessmants and ground rents (if any) on the Property which under tha law may
be superior to this Mortgage; plus

() One-twelfth of the estimated yearly premium for hazard Insurance covering the Property; plus

{ili) One-twelfth of the estimated yearly premium for martgage insurance (it any).

Lender will determine from time to tlme my estimated yearly taxes, assassments, ground renls and insurance premiums bass<d
upon existing assessments and bills, and reasonable estimates of future assessments and bills. {Taxes, assessmants, ground rent-

and insurance premiums will be called “taxes and Insurance.”) The amounts that | pay to Lender for taxes and insurance undec this
Paragraph E wiil b called the "Funds.”

If, when payments of taxes and Insurance are due, Lender has not received enough Funds from me to make those paymeants, !
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amoun:
in one or more payments as Lender may requlire.

09/32-2333 (10/ 82)




{Ej | ENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings or banking institution. I Lender is such an institution then Lender may hold the F_unds,
Excapt as described In this Paragraph E, Lender will use tha Funds to pay taxes and insurance, Lender will give to mo, without
charge, an annual accounting of the Funds, That accounting must show all additions 1o and deductions from the Funds and the
reason for each deduction.

Lender may not chargs me for holding or keeping tha Funds on deposit, for using the Funds to pay taxes and insurance, for
enalyzing my payments of Funds, or for receiving, verifying and totalling assessmenis and bills, However, Lender may charge me for
these services il Lender pays me interest on the Funds and if the law permits tender to make such a charge. Lender wii not be
required to pay me any interest on the Funds unless Lender agrees in writing 1o pay Interest on the Funds.

if Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph £ wil
be too large. It this happens at a time when | am keeping all of my promises and agreements made in the Morigage, | will have the
right to hava the exceas smount either promptly repeid to me as 8 direct refund or credited to my future monthly payments of Funds,
There will ba sxcess amounts [f, at any time, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus {b) the amount of the monthly payments of Funds which 1 still must pay between that time and the due dates of taxes and ine
surance, is greater than the amount noeceseary to pay the laxes and [nsurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are then being held or kept on depesit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property
or the Property |s sold, then immediately before the acquisition or sale, Landar will use any Funds which Lender is holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Montgage.

{F} Conflict In Loan Documenta

In the event of conflict belween any of the terms bf’tha Mortgage and this Amendment, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of shis Amendment and the Note, the terms of the Note shall apply.

Soath
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™) | - By sighing/this Amendment | agree to all of t .

Y- STATE OFALA SHILEY £4, L £ 6
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1 | JUCGE OF FRO3ATE |
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4 - STATE OF ALABAMA )

i COUNTY OF Jefferson )} |

l, ____the mlderEquEd. _a Notary Public in and for 2aid County, in sald State, hereby cartify

ihat __James R, Briley, Jr., a married man . whose name(s), ;-}:5 . —

i signed to tha foregoing conveyanca, and who 18 known to me, acknowiedged before me m‘-xtl_$+day that, being informed
4 of the contents of this conveyance, executed the same voluntarily on the day the gaﬁia"baqm date.‘nfut

‘3 Given under my hand and official seal this __.2nd___ day of '::'1?1 183 ] i;“. «

My Commission Expires October 10, 1554 : g[l U .

My commission expires; : ’ 4t e~

% Notang Pudife} s f L3V -

- e X — . —— = _ ; ‘_-11_‘ A .

STATE OF ALABAMA ) AL s

COUNTY OF ) SRRL
‘; I, - , _a Notary Public in and for sald County, In said State, hereby cortity
o that .., , whosa nams as

of Y P Is signed to the foregoing conveyance,
‘-" and who Is known to me, acknowtedged before me on this day that, belng informed of the contents of such conveyance,

:"= as such _ and with full suthority, axecuted the same voluntarily for and as the act of said
L Given under my hand and official seal this day of 19

2 - |
o5 My cofmmission explires: -

K i MNotary Public
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