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MORTGAGE

THIS MORTGAGE is made this, ................... o day of. ... i
19. ..., between the Grantor,....... Donald.N.. Egpenson, and Danothy Epperson. ... .coov..
................ teensrrasasasveessas..{herein “Borrower”), and the Moartgagee,. .. ........ .. ..oy
..... The. Finst.Bank of Alabaster ...........................,acorporation organized and existing
under the laws of, ... ... .. Alabaumd ... , whose address 15, . ... vcnr e renn e
cveu. . P 0. Bax. 246, .. Alabasten,. Alabama. 35QQ7. ... .. ... ... ... (herein “Lender™).

_ WieReas, Borrower is indebted to Lender in the principat sumof. ..., ..o
CThinty. Thoudand. and o100, ... .......... Dollars, which indebtedness is evidenced by Borrower's note

dated. . oL e (herein “Note™), providing for monthly installments of principal and interest,
wilh the balance of the indebtedness, if not sooner paid, due and payablcon. . .............vvveen i an e

T0 SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortguge, and the performance of the covenants and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“J‘uturc Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
nower of sale, the following described property located in the County of . .. SAEEDY. . ..o oo il
.................... , State of Alabama:

The West Half of the following parcel of Land, namely: Commence at the Southwesi coiner of
the SW of NE%. Section 5, Township 22, Range 7 West, SheLby County, Alabama; thence atong
1he South Line 0§ said fonty 88 degrees 40 minutes East 748.7 feel Lo the point ¢f begdnning
¢! sald tract of Land; from said point of beginning nun Nonth 5 degrees West 709.9 feel Lo
the South night of way Line of what is known as the ofd Tuscaloosa Highway; thence 4in a
Northeastenly direction along the Scuth night of way Line of sald highway to the point where
said night of way intersects the East Line of said fornty; thence South along the East Line

¢ sadd fonty to the Southeast conner of said SWY% of NE%: thence West along the South Line
04 sald fonty 571.8 feet, more or Less, Lo the point of beginnang.

Sotuated in Shelby County, Afabama

Uxcept night of way of Highway No. 22,
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which has the address of . .. .. it i i i et csta sy e ei e e e b ae e
[Street} {Cityl
........................... (herein “Property Address™);
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Ty Have anD To HoLn such property unto Lender and Lender's successors and assigns, forever, together with
4!l the improvements now or hercafter erected on the property, and all cascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or herecafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the forcgoing, together with said property (or the leaschold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

lorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
srant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
senerally the title to the Property against all elaims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Ustrkory CovenanTs, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest nn the
milebtedness evidenced by the Note, prepayment and late charges 18 provided in the Note, and the principal of and interest
on any Future Advances sceured by this Mortgage.

2. Funds for Taxces and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
(o Leruler on the day tuonthly installments of principal and interest are payahle under the Note, until the Note is paid in full,
woswn (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mordpaee, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for harard nsurance,
phus ane-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
tere to fime by Lender on the basis of assessments and hills and reasonable estimates thereof,

"the Fundy shall be held in an institution the deposits or aceounts of which are insured or guarantecd by a Fedesal or
state apency (inchoding: Lender if Toender is such an nstitation ), Lender shall apply the Funds te pay said taxes, assessients,
imsurarice premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accound,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicalle Jaw
permit. Lender 1o make such a charge. Rorrower and T.ender may agree in writing at the time of execution of this
Morlgape that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphenbie law
requires such interest to be paid, ender shall not be required to pay Borrower any interest or earnings on the Funds, Tender
shall yive to Borrower. without charge, an annual accounting of the Funds showing credits and debils 10 the Funds and the
purpoe for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
Iy thiv Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable priar to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assesstents, insurance premiums and ground rents as they fall due. such excess shalt be, at Borrower's option, cither
prompily repaid 10 Borrower or credited to Borrower on monthiy installments of FFunds. I the amount of the Funds
held by Leader shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they full due,
Biorrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mmled
vy Lender to Borrower requesting payment thereof.

Upon payment in [ull of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under piaragraph 18 hercof the Propesty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Jater than immedialely prior to the sale of the Property or its acquisition by Lender, any Funds heid by
f.ender at the ime of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisce, all payments received by Lender under the
Note ind paragraphs 1 and 2 hereof shall be applicd by Lender-first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
pringipal on any Future Advances,

4. Charpes; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the manacr
provid-d under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shal! promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shail promptly fornish to Lender receipts evidencing sach payments.
Borrower shall promptly discharge any lien which bas priority over this Morigage; provided, that Borrower shall not be
reguined 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obbgation sccured by
such livn ir a manner acceptabic to Lender, or shall in good faith contest such lien by, or defend enforcement ef such lien in,
lepul proceedings which operate to prevent the cnforcement of the lien or forfeiture of the Property or ar part thereof.

5. Hazard Imsurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property insured
apainst foss by fire, huzards incloded within the 1erm “extended coverage™, and such other hazards as 1.ender may require
and in such amounts gnd for such periods as Lender may require; provided, that Lender shall not require that the amaount of
such coverape exceed thatl amount of coverage reguired to pay the sums secured by this Mortgage.

Ihe insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid 1n the manner
provided under paragraph 2 hereof or. if not paid in such manuer, by Borrower making payment, when due, directly to the
insurince carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a stundard mortgape
clause i favor of and in form acceptable 16 Lender. Lender shall have the right ta hold the policies and rencwals thereoef,
and Borrower shall promptly furnish to Lender alt renewal notices and all receipls of paid premiums. In the event of loss,
Horrower shall give prompt notice to the insurance carrier and Lender. Tender may make proof of loss if not made promptly
I,y Borrower. *

Unless Lender and Doriower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economicatly feasible and the security of this Mortgage s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
he impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgape. with the excess, il any. paid
o Bovrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond fo Lender within 30 days from the
Jate notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, T.ender
o atthorized to collect and apply the insurance procecds at 1.ender’s aption either to restoration or repair of the Property
ar to ihie sums secured by this Mortgage.

{Iiess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall pot extend
or pesipone the due date of the monthly installments referred to in posragraphs 1 and 2 herecof or change the amount of
such tustallments, M under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
inand 10 any insurance policies and in and to the proceeds thereof resulting from dinage to the Properiy prior to the sale
ar acurisition shall pass 1o Lender 1o the extent of the sums secured by this Martgage immediately prior 10 such sale or
AT IO, '

6. DPreservation and Maintenance of Propertys Leaseholds; Condominiums; Planned Unit Developments, Borrower
JAndl Leep the Property in good repair and shall nnt commit waste or permit impairment or deterioration of the Property
sl stoatl comply with the provisions of any lease il this Morigage is on @ leaschold. I0 this Maortgage s on & umt in a
condominium or a planned unit development. Borrower shadl perform all of Borrower’s obligalions under the declaiation
orocovemants creating or governmg the condominium ar planned unit development, the byv-laws and regulations of the
condvminium or planned it development, and copstituent documents. IF & condomisium er planned vrit development
vicker 1 executed by Borrower and reconded together with this Maortgage, the covenants and agreements of such nider
shalt e incorporated into and shalt amend and sopplement the covenants and agreements of this Mortgage as 1f the nider
Lo e el hereof.

7. VTrotection of Lender's Scecwority, [ Borrower Tails to perfarm the covenunts and agreements contimned e thas
Motte e, or Hoany action or procesding iv commenced which materially aflecis Lender’s interest v the Property,
el nps bot ot limated 10, enminent domain, insolveney. cade enforcement, or arrnpements o proceedings involving a
Lankeepr or decedent, then 1 ender a1 Lender's option, upow notice (o Borrower, may make such appearances, disburse such
atns gl take such action as iy necessary 1o proteet Lender's interest, including, bul rot bmited 1o, dishursement of
peasorssble attorney's fees and entry upon the Property ta make repairs, If Lender required morigase insorance as
condrizon of making the loan sceured by this Mortgage, Borrower shali pay the premioms required o maintan such
msutaoce o effect until soch time as the reguirement For such insurance termminates in accordance with Barrawer's and




Pender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premums in the

rmanner provided under paragraph 2 hercof,

Anv amounts dishursed by Lender pursvant to this paragraph 7. with intcrest thereon, shall become additional
sndebtediness of Borrower sccured by this Mortgage. Unless Borrower and Tender agree to other terms of payment, such
tmiaunts shall be payable npon notice from ender 1o Borrower requesting payment thereof, and shall bear interest from the
Jute of dishbursement nt the rate payable from time to time on outstanding principal under the Note unless payment of
interest it such rate wonld be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissthle under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
a1y action hercunder.

8. Inspection, Lender may make or cause to he made reasonahble entrics upon and inspections of the Property, provided
that Lenider shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender's
niterest in the Property,

9. Condemination. The proceeds of any award or claim for damages, dircet or conscquential, in connection with iny
condemnation or other taking of the Property, ar part thereof. or for conveyance in licu of condemnation, are hereby wssigned
ad she'l be paid to Lender.,

In he cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Tender
crherwive agree in writing, there shall be applied 10 the sums secured by this Mortgape such proportion of the proc:.ds
% s equal to that proportion which the amount of the sums secured by this Martpage immediately prior to the dute of
tiking bears to the fair market value of the Property immediately prior to the date of taking, with the balance af the proceeds
raid o Borrower,

If the Property is abandoned by Borrower. or if, after nolice by Lender to Borrower that the condemnor offers to make
w1 award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
miled. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repaif of the "
Praperty or to the sums secured by this Mortgage, B g ..".'__If;- ‘

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shzll hot '“T“”Fi'.'
o postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the,amount pf -
such installments. IR :

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the’ surhsl :"r.f.:-::-'lnt*:utjlnf
v tlns Mortgage granted by Lender to any successor in interest of Borrower shall not operate to releasc: in any manger,
the liahility of the original Borrower and Borrower's successors in intercst. Lender shall not be required to' canpmence
rroceedmgs against such successor or refuse to extend time for payment or otherwise mndify amortization of the sums .-
evirred Ty this Mortgage by reason of any demand made by the original Borrower and Borrower's S1Ccessors irfliqt;:n?si-

. - 11. Forbearance by Lender Nut a Waiver. Any forbearance by T.ender in cxercising any right or remedy hereunded. o
LD iherwice afforded by applicable faw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shal! not be a waiver of Lender's
risht to accelerate the maturity of the indebtedness secured by this Monrtgage.

12. Remedies Cumlative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
iemedy nnder this Mortpage or afforded by law or cquity. and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; JYoint and Several Liability: Captions. The covenants and agreements herein
vontained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
wibject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not fo be used 1o
mnterpret or define the provisions hereof. -

14. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
he Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
'h) any notice to Lender shall be given by certified mail, return receipt requested. to Lender's address stated herein or to
wuch other address as Lender miay designate by notice to Borrower as provided herein. Any notice provided for in this
fortgaps shall be deemed te have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Mortpage; Governing Law; Severability., This form of mortgage combines vniform covenants for national
e and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
v-al property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
vvent thit any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aflect
other prowisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
«tid the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or ercumbrance subordinate to
this Morigage, {(b) the creation of a purchase money security interest for houschald appliances. {c} a transfer by devise.
dscent o by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
et containing an option to purchase, Lender may, at Lender’s option, declare all the sums securcd by this Mortgage 10 be
cumediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
1 the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
csatisfactory 1o Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
=inldl recest. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
nterest lias executed a written assumption agreement accepted in writing by Lender, Lender shall release Borsower from all
uhbigatians under this Mortgage and the Note.
- if I ender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
pariagraph t4 hereof., Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
i +uch Biorrower may pay the <ums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

-
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i Nor-UnirorM CoveENANTS. Borrower and Lender further covenant and agree as follows:

: I8, Acccleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
) dpreement of Borrower in this Morigage, including the covenants to pay when duve any sums secured by this Morigaee,
: [.ender prinr to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
: {13 1he o lion required to cure such breach; (3) a date, not less than 30 days from the date the natice is mailed to Rorrower,
! L owhich such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in {le

_ hotiee ay result in acccleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
| irtorm Harrower of the right to reinstate after acceleration and the right to bring a court action {o assert the non-existence
¢ e ot definit or any other defense of Borrower to acceleration und sale. If the breach is not cured on or before the date
‘precified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to he iimmediatcly
e and payable without furiher demund and may invoke the power of sale and any other remcedies permitied by applicable
Liw. Lender shall be entitled 1o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
poraraph T8, including, but net limited 1o, reasonuhble siforney’s fees,

IF Iender invokes the power of sale, Lender shall mail a copy of 2 notice of sale 10 Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspipyr




vablisherd .. L e e e County, Alabama, and thereupon shall sell the Property to the highest
Lidder nt public auetion af the front door of the County Courthouse of said County. Tender shall deliver to the purehaser
b cuder's deed conveying the Property so sold, Lender or Lender's designee may purchase the Property at any sale.
orrower covenants aad ageecs that the proceeds of the sale shall be applied in the following order: (a) to all reasonable cusls
ol expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
v cnredd by this Morgage; and (¢} the excess, if any, to the person or persons lepally entitled thereto.
t9. Borrower's Rirht (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Maortgage,
I':urower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
tior to the earlier to ocecur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morlgap: or () entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due wndier this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
Cures ol breaches of any other covenants or agreements of Borrower conmained in this Mortgage; () Borrower pays all
teasonn!le expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
antd in enforcine Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
[ees; zndd () Borrower tukes such action as Lender may reasonably require to assure that the lien of this Morigage, L-;n-.:ier':.-;
uiterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall cnfmtir}uc unimpaired.
LIpan sich payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
ciicet a5 if no acceleration had occurred, _
20, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby casigns to Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 18
3 hereof or abandonment of the Property, have the right to collect and retain such reats as they become due and payable.
k(D Upion acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
Y judicially appointed recciver, shalt be entitled to enter upon, take possession of and mﬂnagcithe Property and to collect
'3 the rents of the Property inciuding those past duc. All rents collected by Lender or the receiver shall be apph_s:d first to
i payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
Cx) Premivms on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Iecnder and
o] [he receiver shail be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may

H Ll [
s make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
2= vvidenced hy promissory notes stating that said notes are secured hereby. . '
3 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
3=

1 ender <half release this Martgage, without charge to Borrower. Borrower shall pay alti costs of recordation, if any.
23. Waiver of Homestend, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes al) right of dower and curtesy 1n the Property.

In WITNESS WHEREOF, BGTTGWE;.? has executed this Mortgage.

“ignedd, scaled and delivered
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N —Borrowar

‘ I -
SEATE OF ALABAMA,. ... o181y e e . .County ss:
, Onthis. ... .. 90BN dayof. Maren . ... ., 19. 82,1, don. E3len. ixeeoveeeee
3 2 Notary Pubtic in and for said county and in said state, hereby certify that. Donald . Ehoerson..ana, .
corothy . d, JLDDensen oo cererenns.ss, Whose name(s).... 206G ... ..., signed 1o the
furegoing conveyance, and who. .. are...... .known to me, acknowledged before me that, being infq,,rng‘b;ldqfia}lp o
contents of the conveyance, .Lhe.y executed the same voluntarily-and as. Lheixv. ... .. act on Ih%ﬁ_%iﬁﬁ'ﬂﬁmﬂ.__:’#
Dears dite, gi-%j_;:_r'_' ?; - *.‘::r'
(:iven under my hand and seal of office thisthe . . . .. GEn. .. .da;.: of. }tarcs........ . ‘Ej:;"f 9;?& %
: . * ERVE “v g‘y::
; My Conunission expires: . ! 4 Mﬂ__;_ , Q&" o
. Y Wy Commivdon Exprres New. 20,1984 3 oo, LY AN IQDN F
Notary Public A 2N -
"-.*’)}
277 ot
T'his instrument was prepared by. .. oo A Ve et
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