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MORTGAGE

THIS MORTGAGE is made this. . . .. .. lth .. N day of ... . March .. ,
19 8" | between the Grantor,. SCOtt T. Kervin and wife, Kathryn C. Kexrvin =~~~ = =~
e e (hercin “Borrower”), and the Morigagee, , ., Real Lstate =
I NANCANG,, INC. e , a corporation organized and existing
under the laws of . . the, State of Alabama . .. ... . .. , whose address is. . .F+.0: Box 669 |

Jontgarery, Alabama (herein “Lender™).

WiEREAS, Borrower is indebted to Lender in the principal sum of, , . Fifty-Five Thousard Three
CHundred and no/100--w--mems P Dollars, which indebtedness is evidenced by Borrower's note
dawed . Maren 11, 1982 (herein “Note”), providing for monthly installments of principal and interest,

|||||||||||||||||||||||||

To SECURE t0 Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
paynient of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

g-gf;a)

oy Mortpage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment

tlL“ of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
. _j “Fulure Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

; Y & Y gns,

- *‘;}H power of sale, the following described property located in the County of . .. ... .. Shelby . ... . ... ... ......

Pae U9 e iaaracriaan i , State of Alabama:
Ll

R

-\ | |

-_u',@,/ Lot 46, according to the survey of Woodland Hills -

First Phase — Fifth Sector as recorded in Map Book
71, Page 152 in the Probate Office of Shelby County,
Alabama,
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Also mortgaged herewith is all wall to wall carpeting located in
the residence on the above described property.
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. l h{}: o The proceeds of this loan have been applied on the purchase
s - — ' ¥ »
f ’g R price of the property described herein, conveyed to mortgagors
1 \_) J gimultanecusly herewith.
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A "Reference is hereby made to the Rider to the Mortgage
L { S which is incorporated herein for all purposes.”
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; which has the address of . . . .. 803 Mountain Parkway............... e Maylene .. ,
3 [Stroet) [City}
! - r
N L hldbm 3514 (herein “Property Address™);
; [State and Zip Code]
2
: T0 HAVE AND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
¥ all tine Improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents,
Tj royil'tics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hzreafter
‘! attached to the Property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain
| 4 pait of the property covered by this Mortgage; and all of the foregoing, topether with said property (or the teasehold
% catal - if this Mortgage is on a leaschold) are herein referred to as the “Property™.
4 Borcower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
A . 1
4 pran amnd convey the Property, that the Property is unencumbered, and that Borrower will warrant and defond
) ren-rally the title to the Property against alt claims and demands, subject to ary declarations, casements or festrictions
1: liste:r! 1t a schedule of exceptions to coverage in any title insuriee policy insuring Lender's interest in the Property.
: L i e T,
AU%F'-‘-hh'lﬁ-:mi!r——ﬁ’?5----rumfrﬂwc UNIFORM msmu-zjs 50t | L
- B,y -

L N N I R S

S PR



UnirorM CovenanTs. Borrower and Lender covenant and agree as follows:

I. Payment of Principsl and Interest, Borrower shall promptly pay when due the principal of and interest on the

indel:tedness evidenced by the Note, prepayment and tate charpes as provided in the Nule. and the principal of and interest
on any Future Advances secured by this Mortgage.

Z. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Leader on the day monthly installments of principal and interest are payable under the Note, until the Note i< patd in full,
a sum (herein “Fonds™) cqual to one-iwelfth of the yearly taxes and assessments which may attain prierity over this
Mo:tizape, and ground rents on the Property. if any. plus one-twelfth of yearly premium instullments for hazard insirance,
pluc one-twellth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initindly and from
time o time hy Lender on the basis of assessments and bills and reasonable estimates thercof.

Fhe Funds shall be held in an institution the deposits or accounls of which arc insnred or guaranteed by a Federal or
state agency fincluding Lender if Tender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
imsurance premiums and ground reats. Lender may not charge for so holding and applying the Funds, analyzir;: said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
peimits Lender to make such a charge. Borrower and Lender may agree in writing al the time of exccution of this
Morizage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires-such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrowcr, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged as additional securily for the sums sccured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
o—| the due dates of taxes, assessments, insurance premiums and ground rents, shall excced the amount required 1o pay said taxes,
qrﬁ assessments, insurance premiums and ground rents as they fall duc, such excess shall be, at Borrower's option, zither

promptly repaid to Borrower or credited to Borrower on n"u::ntth,r installments of Funds. If the amount of the Funds

4 held by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due,

;15 Borrower shall pay te Lender any amount necessary to make up the deficiency within 30 days from the date notice s mailed
by T.cnder to Borrower requesting payment thereof.

CO Upon payment in full of all sums secured by this Morigage, l.ender shall promptly refund to Borrower any Funds

1 held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by lender, Lender

=7 shall apply, no later than immediately prior to the sale of the Property or its acquisitien by Lender, any Funds held by

[ender at the time of application as a credit against the sums secured by this Mortgage.
oy e

€3 3, Application of Payments. Unless applicable law provides otherwise, all payments received by [ender under the
> Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender 'I:-*_I,,r Barrower

under paragraph 2 hereof, then o interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Iroperty which may altain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payc: thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such puyments.
Boriower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legul proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may requize
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that 1the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurange carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided vader paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
[NSUTANCE Carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage Is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Birrower. If the Property is abandoncd by Borrower, or if Borrower fails to respond to Tender within 30 days from the
datc notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s oplion cither to resioration or repair of the Property
ar o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred te in paragraphs § and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property s acquired by Lendcer, all night, title and interest of Borrower
in aned 10 any ipsurance policies and in and to the proceeds thereof resulling from damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the e¢xient of the sums secured by this Mortgage immediately prior to such sale or
acqguisition,

6. Preservatlon and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impaisment or deterioration of the Property
and ‘lLall comply with the provisions of any lease if this Mortgage s on a feaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations tinder the declaration

i or covenants ereating or governing the condeminium or planned unit development, the tr-laws and regulations of the
! condominium or planned unit development, and constituent documents. If a condominium or planncd unit development
rede: js exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shalt amend wnd supplement the covenants and agreements of this Mortgage as tf the rider
_ WETe o pati hereof.
; 7. Protection of Lender's Sccurity, [f Borrower fails ta perform the covenants and agreements contarned in this
Maorrzape, or if any action or proceeding s commenced which mudenally affects Lender’s interest in the Preperty,
including, but not limitedd 10, eminent domain. insolvency, code enforcement. or arrangements or proceedings invelving a
bantupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sumiv. and take such action as is pecessary o protect Lender's interest, including, but not limited 1o, disbursement of
reasonable attorney’s fees and entiy upon the Property to make repairs. If Lender required mortgage Insurance as a
con ition of making the Joan secured by this Muorigage, Borrower shall pay the pn,n'nurm requircd ta miainlain such
insiiance in effect nntil such time as the reguirement for such insurance terminales in accordance with Buorrower's and
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Lennder’s wrtten agreement or applicable law. Borrower shall pay the amoum of all mortgage insurance premiums in the
maniner provided under paragraph 2 hereof.

| Any amountg dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indetedness of Borrower secured by this Morigage. Unless Borrower and Lender agice to other terms of paymenl, such
atents shalt be payable upon notice from Lender 10 Borrower requesting payment thercof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principat under the Note unless payment of
nterest at such rate would be contrary to applicable law, in which cvent such amounts shaf! bear intercest at the highest rate
perivissibie under applicable Jaw. Nothing contained in this paragraph 7 shall require Tender 1o incur any expense or 1ake
any asction herevinder.

8. Inspecfion, Lender may make or causc to be made reasonable entries upon and inspections of the Propersty, provided
!hur [ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender's
inteicst in the Property.

2. Condemmation. The procceds of any award or claim for damages. direct or conscguential. in canneclion with any
coniemation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are herehy assigned
and shall be paid te T.ender.

In the cvent of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as 1+oequal to that proportion which the amount of the sums secured by this Mortgaee immedintely prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
o] to Borrower.

[f the Property is abandoned by Barrower. or if, after notice by Lender to Borrower that the condemnor offers to make
| an  card or settle n claim for damages, Borrower fails to respond to Tender within 30 davs after the date such notice is
< mo idl Tender is authorized to collect and apply the proceeds, at Lender’s aption. cither to restoration or repair of the
- Property or to the sums secured by this Mortgage.

Unless Lender and Berrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
| such installments,

16. Borrower Nof Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by T.ender to any successor in interest of Borrower shall not operate to release, in any manner,
the lability of the origina! Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings agatnst such suceessor or refuse to extend time for payment or otherwise modify amortization of the sums
secied by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interesi.

11. Forbeararce by Lender Not @ Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otheiwise afforded by applicable law. shall pot be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shalf nod be a waiver of Lender's
right te accelerate the maturity of the indebtedness sccured by this Mortgage.

) 12. Remedies Cumulative. All remedics provided in this Mortpage are distinct and cumulative to any other right or
» -H remoedy under this Martgage or afforded by law or cquity, and may be excrcised concurrently, independently or successively,
) 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrecments herein

3y cnnlr;-.inc{l shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
=% suhjcct to the provisions of paragraph 17 hercof. A}l covenants and agreements of Borrower shall be joint and several

The captions and headings of the paragraphs of this Martgage are for convenience eonly and are not to be wsed to

3 interpret or define the provisions hereof.
S 14. Notice. Except for any notice requircd under applicable law te be given in another manner. (a) any notice 1o
* Bosrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
the 'roperty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(B) =ny nolice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
suc!: other address a5 Tender may designate by notice to Borrower as provided herein. Any potice provided for in thic
Moitpage shall be deemied to have been given to Borrower or Lender when given in the manner designared herein.

15, Uniform Mortrage; Governing Law; Severability, This form of mortpage combines uniform covenants for national
use and non-uniform covenants with Timited variations by jurisdiction to constitnte a uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clavse of this Morgage or the Note conflicts with applicable faw. such conflict shall not affect
othrr provistons of this Morigage or the Note which can be given effect without the conflicting provision. and to this
cnil the provisions of the Mortgage and the Note are declared to be severable.

16. Bormrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of ciecution or after recordation hereof,

17. ‘Transfer of the Property; Assumplion, If all or any part of the Property or an intercst therein is sold or transferred
by liorrower without Lender’s prior written consenl. excluding () the creation of a lien or encuombrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances. (©) a transfer hy devise.
deseent or by operation of law upon the death of a joint tenapt or (d} the grant of any leasehold interest of three yeurs or Jess
nol Lontaintng an option 1o purchase, Lender may, at Lenders option. dectare all the sums secured by this Mortzaee 1o be
imtcthately due and payable. Lender shall have waived such option (o accelerate if, prior to the sale or transfer. Lender
arnl the person to whom the Property ik to be sold or transferred reach agreement in writing that the cradit of such person
15 soimfactory to Lender and that the interest payvable on the sums secured by this Maortgage shall be at such rate as Lender
shall request, 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower’s successar in
miciest has executed a writien assumption agreement accepled in writing by Lender. Tender shall relesse Borrower from all
ablisthions under this Morlpage and the Note.

If 1 ender exercises such option to accelferate, 1ender shall mail Boarrower notice of acceleration in accordance with
pataaph 14 hereef. Snch notiee shall provide o peniad of noet Tess than 30 duvs from the date the potice 15 mailed swithin
whi. h Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Leoder may, without further notice or demand on Borrower, invoke any remedies permitied by paragranh 18 hereol.

™
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Non-U~irornm Covenants, Borrower and [ ender further covenant and agree s follows:

1K, Acceleration; BRemedies, Exceptl as pravided in paragraph 17 hereof, upon Borrower’s breach of any cosenant or
agreced of Borrower in this Mortgape, jucluding the covenants to puy when due any sums secured hy this Muarigage,
Loo-fer prior to acceleration shall mauil nofice to Burrower s provided in paragraph 13 hercof specifying: (1) the breach;
(2) t ¢ action required to cure such breach; (3) a date, not less than 30 days from the date the notice is miniled o Borcower,
by wvbich such breach must be cwred; and (4} that Failore (o care soch breach on or hefore the date specificd in the
netivee may result in acceleration of the sums secared by (his Mortgage and sale of ihe Properly. The notice shall further
il orim Borrower of the right to reinstate after acceeleration and the right fo bring & court action {o assert he non-existence
of & debault or any other defense of Borrower to acccleration and sale. If the breach is not cored on or hefore the dafe
spicificd in the notive, Lender at Lender’s oplion may declare all of the sums secured by this Mortgase to be inmncdiadely
due and payable without Further demand and may iaveke the power of sale and any other remedies permited by applicable
Lavs. Lender shall be entitled to collect all reasonable costs and expenses incarred o pursaing the remedicy prosvided an s
parceaph 18, including, but net limited to, reasonable nitarney’s fees,

I T.ender Invokes the power of sale, Lender shall mail a copy of & notice of sale (o Borrower in the numner prosvided
i | raprapli 14 hereof, Lender shall publish the nelice of sale once a week For three comseontive weeks in some nev spaper
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ublished in.... o007 0 oo Counnty, Alabama, and thereupon shall sell the Property to the higlest
hidder at public auction at the front deor of the County Courthouse of said County. Lender shall deliver to the purchaser

fender's deed conveying the Property so sold. Lender or Leader’s desipnee may purchase the Property at any sale,
Horrower covenants and agrees that the procecds of the sale shall be applicd in the following order: {a) to all reasonable costs
and expenses of the sate, including, bul not Hmited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgape; and () the excess,.if any, to the person or persons lepally cntitled thercto.

19. Barrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortpage,
Horrawer shull have the right to huve any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the carlier to occur of {i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortyape or (ii} entry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which would be then
due under thes Mortgage, the Note and nates securing Future Advances, if any. had no acceleration occurred; (h) Borower
cures sl breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower poave all
reasonable expenses incurred by Lender in enforcing the covenants and agreenients of Borrower contained in this Mortgape
and in enforeing Lender's remedies as provided in paragraph 18 hereof, including, bui not timited to, reasonabie altorney's
| fees, und (d) Borrower takes such action as Lender muy reasonably require to assure that the lien of this Mortgage. Tender’s
| {7 mterestin the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired.

. 1 Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full foree and
j =L effect us if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph 18
hercol or abandonment of the Property. have the right to collect and rctain such rents as they become due and payable.

U'pon acceleration under paragraph 18 hercof or abandonment of the Property, L.ender, in person, by agemt or by
o tadiciclly appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect
; €5 the rents of the Praperty including those past due. Al rents collected by lender or the rcceiver shall be applied first 1o
' ¢> paymuent of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
- premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Merigage. Lender and
’:;7 the rceeiver shall be liable to account for only those rents actually received.

%

2. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Leader shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy, - Borrower hereby waives all righis of homestcad exemption in the
Property and relinguishes all right of dower and curicsy in the Property.

- -

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered
tn the presence of:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Scott T. Kervin . —Borrower

11

L 0o

STATE OF ALABAMA, Jefferson County ss:

llllllllllllllllllllllllllllllllllllllllll

Onthis... 11t qayor.. Maxch = 982 4  the undersigned

llllllllllllllllllllllllllllllllllllllll L

a Notiry Public in and for said county and in said state, hereby certify that Scott T. Kervin and wife,

. Rathryn C. Kervin = = = fe e a e , Wwhose name(s) . . ... are ., ..., signed to the

[oreguing conveyance, and who. .. axe ... known to me, acknowledged before mc that, being informed of the
contents of the conveyance, t heY executed the same voluntarify and as. . their = act on the day the same
bears date.

Given under my hand and seal of office this the. . Llth .day of

= mfﬂa ! (Seal)

i ol e i Wi, il e S i o el W L P ¢ W s s i = b T

— Horrower

My Commission expires:

llllllllllllllll

T T L TR T o ke el b vt 4l e

Motary Pubhi

This instrument was prepared by . . 90N F, . DeBuys, . 1933 Montgomery Highway,. .Birmingham, Alabama

Tt el e B CS

e {Space Below This Line Reserved For Lender and Recorder)
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ALABAMA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

[he ngiis and obligations of the parties 10 the Morigage to which this Rider is attached and the Nole which it secures are expressly made subject to this
Fiofor ot evieent of any conflict betwaen Ihe provisions of this Fider and the provisions of the Mortgage or Note Ihe provisions of this Rider shali control. To
e cxlent 10y are not modied by this Rider, alt the terms, condilions and other provisions of the Mortgage and Note remain in tull toree and effecl.

1. Tie DBorrower agreas that the Londer, the Alabama Housing Finance Authorily (the "Authority”) or thair assigns may, at any time and withoul prior
n--eonacecirate all payments due uinder 1hae Mortgage and Note and exercise any other remedy allowed by law or provided by the tortgags Iar breach of Lhe
KAvbrage o Note il

(1) Allcr any pard of the Property or any inlerest therein is sold or transferrad by Borrower or by operahion of law, E:cludiﬁg {I) the creatinn of o fien or
nrcunst --ancd subordinate 1o this Mortgage under a UDAG loan permitied undet the Authorily's Program Guidelines, 1981 Series A, () the creation of a
purchit.e money security interest tor hcusehold appliances, or (i) a fransfer by operation of law upon he death ©f a joint tenant.

vy The Borrower falls 10 abide by any agreaments made with the Authority, or the Lencor, or if the Londer or tha Authority finds any stalement conlaines
in the A'davil of Eligibilily of the Borrower or any other document executed by the Borrower to be untrue, inaccurate or incomplete.

[} The Borrowar fails lo promptly supply any information or document which the Lender, or the Authority rivay request 1o verity compliance with the
condity ns of tho Authority's Single Family Maorgage Program under which the Loan as evidenced by the Mortgage was provided.

The Bu:rower undarstands thal the Autborily and the Lender have relied upon statements contained in the Affidavit of Elgibitity of the Borrower ang all
otf-r docuiments submitied in support of the Lean Applicalion in the processing, financing and granting of this Loan. Upon discovery of fraud or
rmeccprescatation by the Borrower with respect 1o any information previded by the Borrower in the Loan Application or Borrower's Affidavil of ElLgibility
exccuted in connection with the Note, the Lender or the Authority may, in their sole discretion, by writlen notice 1o Borrower, declarc all obligatinn s secured by
It Partga - and all obligations payable under ihe Note Immediately due and payable. Borrower shall notify the Lender and the Authority promiptly in woling of
any transiacion or event which may give rise 10 a right of acceleralion hereunder. Borrower shall pay to the Lender or the Authorily, as the case may be, all
doonages siislained by reason of the breach of the covenant of notice set forth hereln or by reason of such fraud or misrepressntation.

7. The Morligage &nd the Note secured thereby may not be assumed under any circumstances, except for (i) lranslers permitted under Soction 1{a) of
the Fhder, ond Di) if this Loan is guaranteed by the Veleran's Administralion, an assumplion by a person qualifying as an "Elgible Borrower” under the
Aalbiority's 1981 Series A Program Guidelines as determined and approved in advance in writing by the Authority in its s0le ciscretion.

3. Unilor Lhe provisions of 1he Internal Revenue Code of 1954, as amended, and the Procedures and Regulations promulgaled thereunder {the "' Tax
AL}, the Authority has eleeted to cradit certain invesiment oarnings, it any, Irom the proceeds of its Bonds to mortgagors under its 1981 Single Family
Miocteage Hrogram for 8o lang as such eredd is required o keep the interest on the Bonds exempt from federal income taxation. As a mortgagor under the
Frroejram, ti Borrower 1 entitled to receive a portion of the amount, if any, required by the Tax Act 10 be credited 10 such Borrower. The amount ol the
Brower's cradit shall be delermined by the Authority in its sole discretion consistant with Section 103A of the Tax Act. The Borrower acknonedges and
asiri:es thal the amount credited to him, if any, wili be treated for all purposes as a principat payment or prepayment on the Note secured by this Mortgage, and
wi | nnt be paid directly 1o the Borrower. In 5o crediting, the Authority assumes no responsibilily as to the treatment of this credit for purposes of tha Borrower's
der |- atineo e 1ax and the Borrower accepts full responsibllity for same. The Authority will rmake cradits, If any, on an annuat basis or at more frequent intervals
at i1 discreton or at the time the Morlgage is fully discharged. The Authority is under no obligation to maximize the credit or to earn any credit.

4. (a) iithe credit is made on &n annual basis, a delerrpination as to the amount of the credit will be made on an annual basis eslablished by the Authority
wilh respar! tu mortgages oulslanding as of the determination date, Credits will not be made with respect 1o any partial annual period the Morigage is
o Aonding following 1he annuatl detarminalion gale unless it becomes necessary to 5o do in order to comply with the Tax Act. The amount of each annual
¢ atwili b lrealed as a principal payment or prepayment and will be credited by the Authority against the principal halance due on the Nole. No reduction will

® t .!:idﬂ in thie leval monthly payment stated inthe Note. The allocation of the amount of the amortization paymanl will be adjusied as between principal and
v st to ke inlo account the prepayment. The Borrower will be advised annually as to the amount of any payment or prepayment which has been so
(_}‘1 ¢~ ditad, anel the outstanding principat balance of the Nole following the payment or prepayment. The Borrower musi make monthiy payments regardless of
24 G mﬂ untii the payments and credits completely amortize the Borrower's dabl,
'r{ (h) In the event the credit is made al the lime the Mortgage is discharged, a determination as to the amount of credit will be made as of lhe annual
m ¢ erminatien dale established by tho Authority which precedes the date of dischargs. Credits will not be made with respect 1o any panial annual period the
koo lgage i oulstanding tollpvaing such annual determination date. To the extent necessary, any baiance of the credit, remaining alter the principal of the Note
=" har. bran fo y paid, will be applied against inlerest payments due on the Nole. Nalice will also be glven to the Borrower if at any time the amount of the credit
“"t".'.'?"‘ du: the Brorower equals or oxceeds the principal balance of the Nele, and finat settiement will be made accordingly.
e
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MOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.
I herety consent to the modifications of the terms of the Mortgage and Note which are comtained in this Rider.

[Yated 1his l.lth day of ___ ___Ifi_E}rC}'_l__ 82

AL S - e — - 18
Guprature 27 (%:_-5___ . V / A o m-._.___ Signature \mw Q_Lw e
Froooteed ‘5*—" L.’Zf.__ v /7'2:’/'--( et e .. Printed . ._\-"{\Dk‘t\’" i ‘L’s‘ Yy _ (:____\-\q_xrn,} A . ]
STATE OF ALABAMA, |
s . S8

Je-b FET,'-C}I&DUNW )

i . the undersigned =~ eimmmeee —— -, @ nOtary public in and for said counly, in said Stale, heraby cenily
W Seott T. _Kervin and wife, Kaﬂ'lm C KEWJH _.—_ —__.__ . whose name(s) isfare signed to the foregoing Rider,

¢ owheissao known loma, sckniowledged betore me on this day that, hemg informed of the contents o the foregoing Rider, he. shefthey executed the same
mtarity n0y ihe day the same bears dale.

Ciiven nnder my hand and official seal this _11h dayot  _March .. .. T : .19 B2

5
a

@c’ 7,_5"'{} Nglary Public -C

My Comrm: Lo expires: . DSAgust 26, 1983 _ _ e

Thecnstruent was prapared by Jﬂhn F. DE!BII_YE, J]'_'- o N L
Acliiross, 1933 Montgomery Highway, Dlrmmghca.m, AL

" *  wrlesles v = rre——




