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THE S5TATE OF AT.ABAMA

Shelby _

S ——— s 1TF51 £

EOwW ALL MEN BY ‘THESE PRESENTS: Thal whereas

Thurman Wilson Homebuilders, Inc.

Lerome justly indebted 1o FIRST ALABAMA BANK OF . _Birmingham . of . _Birmingham, Alabama

- e———— -

[N T —

Eereinafier colled the Mortgagee, in the principal sum of

————— ONE THOUSAND TWO HUNDRED TWENTY SIX AND 94/100 --(81,226.94 ) Dollars,

s evidenced by One negotiable note of even date herewith,
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NOW, THEREFORE, in consideration of the premises and in order to secure the payment of sald indebtedness and any renewal

k
i vr extensions of sume and any other indebtedness, except consumer indebtedness, now or hereafter owed by Morigagors to Morigagee
i{i aut cainplionce with all of the stipulalions hereinafter contained, the gaid
% COhurmiin Wilson Homebuilders, Inc. ‘
4.: (f_'_,“"\l {hereinafter called Mortgagors}
1 3|l in @8 lereby grant, bargaln, sell and convey unto the said Mortgagee the following described real estate situated in
~X
i
Shelby County, State of Alabama, viz:
e &
[Has) Parcel I1:
L Lot 109, according to the survey of Southern Pines, Fourth Sector,
1 I as recgorded in Map Book 7, page 68, in the Probate Office of
" Shelby County, Alabama.
P
1 PARCEL II:
¥
} Lot 111, according to the Map and S8urvey of Southern Pines, Fourth
j Sector, as recorded in Map Book 7, page 68, in the Office of the
3 Judge of Probate of Shelby County, Alabama.
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toucther with all rents and other revenues thereof and all rights, privileges, easements, lenements, interests, improvements and
appurtenances thereunta belonging or in any wlise appeartaining, Including any after-acquired title and easements and all rights,
litle and ivlerest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, slectric and other heating, lighting, ventilating, air conditioning. refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which [hereinafter ||
duesignated as the mortgaged property) shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLLD the same and every part thereof unlo the Mortgagee, FIRST ALABAMA BANK OQF _
Birmingham

-

—— ., its -successors and assigns forever, |
And for the purpese of further securing the payment of said indebtedness the Mortgagors covenant and agree as {ollows:

1. That they are lawfully seized In fee and possessed of said mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title againgt the lawful claims of all persons whomsoever, and that said
property is free and clear of all oncumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes; Easements and Restrictions of record.

This is a second mortgage taken subject to that certain mortgage
to First Alabama Bank of Birmingham as recorded in Real 416, page
445, 1n the Office of the Judge of Probate, Shelby County, Alabama.

2. That they will pay all laxes, assessments, or other liens taking priority over this mortgage when imposed legally npon said
mortgaged property and should default be made in the payment of same, or any part thereol, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Morigagee against loss by fire and such other hazards as Morigagee may specily, with
lous, If any, payable to said Mortgagee, and will deposit with Mortgagee policies far such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss ar damayes to said
premises caused by any casvally, If Mortgegors fail to keep said property insured as ahove specified, the Mortgager may insure
saitl property for ita Insurable value against loss by fire and cther hazards for the benefit of the Mortgagee. The procerds of such
inLurance shalf be pald by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and to demand, receive and recelpt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
thi: indebtrdness secured by this mortgage, less ¢ost of collecting same, or to be used in repairing or reconstricting the premises
as the Mortgagee mey elect: all amounts so expended by sald Mortgagee far insurance or for the payment of taxes, assessmen!s
{ or any other prior llens shall become a debt due said Mortgagee additional to the indebtedness herein describad and at once
puoalle without demand upon or notlce to any person, and shall be secured hy the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to anv
person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided, '

4, To take good care of the mortgaged property sbove described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured hy this
mortgage shall be taken or deemed as a walver of the right to exercise such option or ta declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes hy the Mortgagee
shall not b taken or deemed as a waiver of the right to declare the maturity of the i{ndebtedness hereby secured by reason of
| the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned
in this mertgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagora and by the Mortgagee. |

8. ‘That they will well and truly psy and discharge any indebtedness hereby secured as it shall become due and payable
inchiding the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Martgayors »
in Mortgasea whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Morlgagee shall, upon bill filed or other proper iegal proceeding
heing ecmmenced for the foreclosure of thls mortgage, be entitled as a matter of right to lhe appointment by any competent court
cr tribural withoul notice 1o any party, of a recelver of the rents, issues and profits of said premises, with powrer to lease and
contral the said premises and with such other powers as may be deemed necessary, and that a reasonable atiorvey's fee shall,
among ather expenses and costs, he fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale nf sai-l mortgaged property.

8. ‘lhat all the covenants and agreemenits of the Mortgagors herein contained shall extend to and bind their heirs, execulors,
adrinistratocs, sucgessors and assigns, and that such covenants and agrecments and all options, rights, privileges and powers
hetvein given, granted or secured to the Mortyagee shall inure to the benefit of the heirs, successors or assigns of the Martgagee.
i

9, That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
provided w1 the eptlon of the holder hereol when and if any statement of lien is filed under the statutes of Alaslbama reluting to
lirns of me chanics and materialnen, without regard to the form and conlents of such statement and without regard to the existens
ar noen-exislence of the debt or any part thereof, or of the lien on which such statement is hased.
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1 “Uransfer of the Properly; Assumplion. If all or any part of the mortgaged properly or an interest therein is sold or
transferied by Morlgagors without Mortgagee’s prior written consent, excliuding (¢) lhe creation of a lien or encumbrance sub-
cridinale to this Mortgage, {b) the creatien of a purchase mnney security interest for household appliances, (¢} a transfer hy devise,
‘eseenl or by aperation of law upon the death of a jeint tenant or [d) the grant of auy leaschold interest of three vesrs or less
vob colaining an oplion to purchase, Mertgagee inay, at Mortgagee's option, declare #li the sums secured by this Mortgage to he
aneduiely due and payable. Mortgagee shall have waived such option lo accelerale if, prior te the sale or transier, Mortgagee
vl the person 1o whorn 1the mortgaged property is to be sold or translerred reach aprecmoent in weiting that the credit of such
o son i satisflactory 1o Morigagee and that the interest payable on the sums secured by 1his Mortgage shz!l e at such rate as
M tpanene shall reguest.

' Mortgagee exercises such option ta accelerale, Mortgagee shall mail Morigagors nolice of aecceleration. Such nolice shall
novide a period of not less thar 30 days from the dale the notice is mailed wilhin which Mortpagors may pay lhe sums declared
e, TE Morigagors ails to pay such sums prior to the expiration of such period Mortgacee mav, without further notize or demand
iy Mortgagors, invoke any remedies permitted hereunder.

11. Plural or slngular words used herein to designate the undersigned Marttgagors shall be consirued to refer to the maker
or makers of 1this mortgage, whether one or moure persons or a corporation,

UPGN CONDITION, HHOWEVER, that if the Mortgagers shall well and truly pay and discharge the indebtedness herehy
securett (which In addition 1o the principal sum with interest, set {orth above shall include payment of taxes and insurance, the
catislaclion of prior encumbrances and any other indebtedness owed 1o the Mortgagee Ly the Mortgagors Lzlore the [ull payment
af this inorlgage) as It shall hecome dne and payable and shall in all things do and perform alt acls and agri-ements by them herein
npreed o be done meenrding to the tenor and eflect hereef, then and in that event only this conveyance shall be and become noll
nod vaiil; but showld default be made in the payment of the indebtedness hereby secured or any renewals or exlensions thercef ar
iny piit thereef or should any inlerest thereon remain unpaid at malurity, or should default be made in the repayment of any
«um espemded by sald Mortgagee under the authority of any of the provisions of this martgage or should the interest of sald
Mortgagee in said properly become endangered by reason of the enforcement of any prior lien or encumbiance thereon so as 1o
endanger the debt hareby secured, or should a petition o condemn any part of the mortgaged property be filed by any authority
having power of eminest demain, or should any law, cither federal or state, be passed imposing or authorizing the impeosition of
o specific tax upan this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such lax [rom Lhe
principal or interesl secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
harged against the ewner of this marigage or should at any lime any of the stipulations contained in this mortgage be declared
invalid or inoperative by any court of competent jurisdiction ot should the Mortgagors fail lo do and perlorm any ather act or
thing hrrein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of sam« may not as said date have heen paid, with interest thereon, shall a1 ance become due and payable and
this mortgage subject to foreclosure at the option of the Mortgagee, notice ol the exercise of such option being herchy expressly
wiived; and the Mortgagee shall have the right lo enter upon and take possession of the property hereby conveved and afier or

withoul laking such possession 10 sell the same before the County Court Heouse door in—.

Columbiana, Shelby

County, Alabama at public outery for cash, after first giving notice of the time, place and terms of such sale by publicalion once
7 weebl for three consecutive weeks prior to said sale in some newspaper published in said City, and upcn the payment of the
purchiuce muoney lhe Mortgagee, or owner of the debt and mortgage, or auctioneer, shall excrute to the purchaser Ier and in the
name of the Mortgagors & good and sufficient deed 1o the property sold; the Mortgagee shall apply the proceeds of said sale:
Fust, te the expense of adverlising, selling and conveying, including a reasonable attorney’s fee; second, to the payment of any
wnount. that may have been expended or that may then be necessary to expend in paving insurance, taxes and other cocumbrances.
with inlerest thereon; third, to the payment in full of the principal indebtedngss and interesl thereon, swhether the same shall ar

shall not have fully metured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
bndgence. if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the cwner of said property
‘The Martgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale thercunder,

IN WITNESS WHEREOF, have hereunto set its hand(e) and seal(s] this 5 day of March , 19_8_2

Thurman Wilson Homebuilders, Inc. (gea)

By: %Mﬂﬂ‘:«# [ A LN (Seal)

Thurman Wilson, Jr. , its President

This inwtrument was prepared by:

NAME __ Catherene L, Jones
Aanprrsg First Alabama Bank of Birmingham

H_UUH{_ 2 OF TITLE

——— —
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00K PACE

Subdivision Lot FPlat Bk Page

CERTIFICATE
wate ol Adabuwma)
County}
foocomplinee with Act #871, Acts of Alabama, Regular Session, 1977, the owner of this mourtgape hereby certifizs thal the amouat of
initebtedies s presently Incurred is upon whichiliemortgage 1ax of ]

i priiel b ewith and owaer agrees that no additional or subsequent advanees will be made under this mortgage unless the mortgageinx onsuch
atlvances is paidinto theappropriale oflice of the Judge of Prabate of - Cotaly, Alabama, ne latetthan each September

berealter or aninstrument evidencing such advances is filed for record in the above said oifice and e recording fee and 1ax applicable therelo
[resin].

RN YT - Morigagee: First Alabama Bank ol

Phate, Fine and Volume and Page of recording as shuown hereon.
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TH STATE OF ALABAMA,

o e - - GOUINTY. I|

T o — .. o ————eeee e, & Notary Public in and for said County, in said Siate,

Bosrby gendify that . ——— . . -

- ST TEEE——T T RETT FT =T - [T} —_—m—— — ———

_— . - . - . - - - « ——aa

wione name . 8lpgned 10 the [oregeing conveyance and who . knewn to me, acknowledged before me on this day
| T heing informed of the contents of the conveyance, _ . executed the same voluntarily on the day the samre Lears date.
Given under my hand and official seal, this._.__. - dayof — . _ @ o Y
; . R g | "{l'_]l_ﬂ_rf;l’_i:"Uh]I:--_-
5 — et e —— e ——a —_——
THE STATE OOF ALABAMA,
; | | .. COUNTY.
. e
% - —— — , @ Natary Public in and for said County, in said Stale,
PR &= o
heoohy certify that - — e e e — ——e - —
, whee natne. stpned to the foregoing conveyance and who. —--Known 1o me, acknowledged before me on this day
' th i, being: informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
':: Civen under my hand and official seal, this_ day of — : e 19
] B
3 Natary Public.
u = ot e ————— SEEREReEs —_— ———
: T STATE OF ALABAMA,
i
; Jefferson  ~ounry.
' | P The UIEdEI’E igned Authority . Notary Public in and for said County, in said Siate,
' he by cortify that — .. Thurman Wilson, Jr. . whose name as __President
* of the . Thurman Wi —Ine iereeem e, @ coTporation, is signed ta the
foicnoing conveyance, and who Is known to me, acknowledged before me on this day that, being informed of the contents of the
4 ﬂ " . .
; coreyande, he, as guch officer and with full authority, executed the same voluntarily for and as the act of said corporation,
CGivet under my hand and official seal, this = dayof — . "“ﬂ’tf&lﬂﬁ\ e 1'.’-].%3_.
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