This instrum. prepared by - -

(Named Jane M, Martin Asst. Vice President Loan Administration Shelby State Bank

{ Address) PO'BszTGPEIham’A]ﬂbama35 ]24 e

Frrem 1-1-22 Rev, 1-84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  Shelby

Samuel Ayala, Jr. and wife, Janet L. Ayala

(horeinafter called "Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank,an Alabama Banking Corporation

{hereinafter called “Mortgagee”, whether one or more)}, in the sum

of Six Thousand and Five Hundred and No/100-== = oo oo oo e e e e Dollars
(¢ 6,500.00 ) evidenced by their note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
pay ment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Samuel Ayala,Jr. and wife, Janet L. Ayala

'''''

and aly Ipther?;.ll;iﬁﬂutinl this mortgage, do hereby grant, bargain, sell and convey unto the Moertgagee the following described

renl estate, ‘situited in Shelby County, State of Alabama, to-wit:
L RN
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Comdence.at” the Northeast corner of the NE-1/4 of SE 1/4 of Section 1, Township 21 South

Range 1 East;’thence run South 65 deg. 30 min. West a distance of 138.40 feet to a

concreta post-on the East right of way line of a paved county road and the West line of the

Rfvﬁr.ﬁﬂadﬁgthﬁﬂce run South 22 deg. 30 min. West along the East right of way line of

said Lointy Road a distance of 247.48 feet; thence run South 22 deg. 20 min, West a distance

of 90 fcet to the point of beginning of the tract herein described; from the said point of

beqginning thus obtained, continue along the same said course and along said East right of

way Tine of said County Road for a distance of 90 feet; thence turn an angle to the lteft

of 98 deg. 51 min. and run South 76 deqg. 31 min. East a distance of 134.57 feet; thence

turn an angle té the left of 88 deg. 11 min. for a distance of 80.40 feet; thence turn

an angle to the left of 94 deg. 52 min. and run for a distance of 124.07 feet to point

ol beginning. Situated in Shelby County, Alabama.

This 1. a First Mortgage

Shelbyy Slate Bank « P.O. Box 633

Hiclena, Atabama 35080
Suid property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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iv Flay. And To Rold the above granted properiy unto the said Mortgayee, Mortgapee's successosrs, heirs, and a3isigna for-
¢ .rr; sl for the purpose of further securing the payment of said indebtedneas, the undersigned agrees to pay all taxes or
nesesan oty when fmposed legally upon saild premises, and should defsult be made in the payment of same, the said Mortgagcee
iy at Mlortgagee’s option pny off the same; and to further secure said indebtedness, first above named undersigned aprees to
oep the improvements on said real estate insured against loss or damaga by fire, liphtning and tornsde for the feir and
toasonnl-ta insurable value thercof, in companies satisfactory to the Mortpagee, with loss, if any, payable to sald Mortyages,
5 Mort rapee's interest may appear, and to promptly deliver said policies, or 2ry renewal of smid policics to =aid Mortgagee;
rod if vndersigned fail to kcep said property insured as above specifieq, or fail to deliver said insurance policies to sajd Mort-
o omirey, then the gaid Mortgagee, or assigns, may at Mortgagee's option insure said property for szid surn, for Mortgages's
vaon berefit, the poliey if collected, to be credited on eaid indebtedness, less cost of collecting same; all gmounts so expended
hy said Mortragee for taxes, nssesaments or insurance, shall become a debt to said Mortgagea or assigns, additional to the
¢obt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
rajie, or nasighs, and be at once due and payable.

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
[:-r any nmounts Mortgapees my have expended for taxes, assessments, and insurance, and interest thereon, then thiz con-
voyune s 1o be null end void; but should default he made in the payment ef any sum expended by the said Mortgagee or as-
s, ¢r should smnid indebtedness hereby secured, or any part thercof, or the interest thereon, remain unprid at maturity,
v shou'd the interest of snid Mortgagee or assigns in said property become endrngercd by reason of the enfercement of
roy prior lien or incurabrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebledness hereby recured shall at once become due and pavable, and this mortgages be subject to foreclosure ns now
[eavided by law in case of past due mortgages, and the said Mortgagee, agents or asszigns, shall be authorized to tnke posses-
1o of Lhe premises hereby conveved, und with or without first taking possession, after giving twenty-one days' notize, by pub-
I-:hing once a week for three consecutive weeks, the time, place and termas of sale, by publication in some rewspaper published
in said County and State, gell the same in lots or parcels or en masse as Mortgagee, agents or assigns decm best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the higheat
hidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising, sellilmg and conveying, including a
rensonalle gttorney’s F-.e; Secand, to the payment of any amounts that may have been expended, or that it may then be neces.
cury to cxpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to ths payment of maid
indebtedness in full, whether the same sghall or shall not have 1‘1.1'113.r matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further sngree that saidl Morfragee, agents or assigns may bid at said zale and purchase said property, if the higheat hidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigna, for the foreciosure
of this inortgage in Chancery, should the same be 8o foreclosed, said Iee to be a part of the debt hereby secured.

IN WWITNESS WHEREOF the undersigned
0F ALA el LY Cy.
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cvve of ALK, SHELEY,
) i.if:ﬁi_[.‘f,‘fuw‘@n o L

have heréunto 'ﬁ’tf-lthEﬁT"”s;znﬁura 5 ?aild scal, this /;;f day of 7’73"‘4"’4" L 19 & =
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Samuel Ayala,Jr. and wife Janet L. Ayala
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IIHE STATE of Alabama
Shelby COUNTY

.. aawlws,
L the undersigned ~ + & Notary Public in and for eaid Coity;"In eaid 'sri‘tet,; |
heroby e rtify that Samuel Ayala,Jdr. and wife Janet L. Ayala "’_:'Dg”]{gr; B

BTV
wE T : :
whose names ayeligned to the foregoing conveyance, and who are known to me acknowledged -bafore ﬁﬁj-c‘ni‘t}ny{i_nf,lt

that being informed of the contents of the conveyancs NAVE executed the same voluntarily on the day:ths same beara dafeé..

Given under my hand and officiel seal this  // 7 day ot P70R AL Tt
o I U L ‘e ?E'éflf_ W-’M{ N‘E'Itlll']" yl.lhéc.
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TS STATE of

COUNTY } ]
I, ,» & Notary Public in and for said County, in said State,

hireby eortify that

whose nieme ag of

nocorporation, is signed to the foregoing conveyance, and who fs known to me, acknowledged before me, on this day that,

Loing inTormed of the contents ¢f such conveyance, he, as such officer and with full authority, executed the same voluntarily
faor and .3 the act of said corporation.

Giv: n under my hand snd official seal, this the day of , 19
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Shalby State

Titig Craranise Dreision
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