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MODIFICATION AGREEMENT

TS AGRELMENT, made this 7} day of January, 1932, by and bLetween
Germantown Savines Bank, a corporation, organized under the laws of the State of
Pennsylvania, party of the first part, hereinafter catled Lender, and Dale W. Carlson
and wif= Pamela 1. Carlson, party or parties of the second part, hereinafter called
Borrower, and John Walter Boone, Jr, and wife Carolyn Cravens Boone, party or

partizs of the third part, bereinafter called Purchaser.

WITNESSETH THAT:

WHEREAS, Lender is the holder of that certain Note dated September 12, 1977,
in the oriyinal principal amount of Fifty Four Thousand Oae Hundred Fifty and No/100
($5%,150.00) Dollars, executed by Dale W. Carlson and wife, Pamela J. Carlson 10
Juckson Company, said Note having been duly endorsed to Lender, which Note 1S
securced by that certain Mortgage of even date, given by Dale W. Carlson and witc,
Pamela J. Carlson to Jackson Company and recorded in Volume 369, Page 391, in the
Probate Office of Shelby County, Alabama, said Mortgage having been duly assigned to
Lender by instrument recorded in Volume 22, Page 120, in the Probate Office of
Shelby County, Alabama, and |

WHEREAS, the aforementioned Mortgage contained the following paragraph:

M7. Transfer of the Property: Assumption. If all or any part of the Property or

an interest therein is sold or transferred by Borrower without Lender's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinatc to this
Mortgapge, (b) the creation of a purchase money security interest for houschold
appliances, (¢) a transfer by devise, descent or by operation of law upon the death of a
joint tenant or {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender's option, declare all the sums
sccured by this Mortgage to be immediately due and payable. Lender shall have
walved suzh option to accelerate if, prior to the sale or transier, Lender and thc
person to whom the Property is to be sold or transferred reach agreement in writing
that the credit of such person is satisfactory to Lender and that the interest payable
on the sums secured by this Mortgage shall be at such rate as Lender shall request. If
Lender has waived the option to accelerate proyvided in this paragraph 17, and if
BHorrower's successor in interest has executed a written assumption agreement
nccepted in writing by Lender, Lender shall release Borrower from all obligations
under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice
of acceloration in accordance with paragraph 14 hereof. Such notice shall provide a
poriod of not less than 30 days from the date the notice is mailed within which
Yorrower nay pay the sums declared due. H Borrower fails to pay such sums prior to
the cxpiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof.”

WHEREAS, the said Borrower has sold his interest in the real property which is
covered by the aforementioned Mortgage to Purchaser, and

WHEREAS, the said Purchaser submitted certain credit information to the
Lender for the Lender's approval of same prior to consummation of said sale as

provided in Paragraph 17 of the aforementioned Mortgage, and
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CHUREAS, the Lender reviewed seld credit information and approved s.mne
subject to the intercst rate in the aforementioned Note being increased from Nine
(99%) percent per annin to Fifteen and One Half (15,5 %) percent per annum.
NOW, THEREFORE, in consideration of tha premises and the mutual promises
and sgrecments of the parties hereto, it Is agre
. The terms of soid Note are hereby amended by increasing the inteiest
contained therein from Nine (9 %) percent per annum to Fifteen and One
[Half (15.5 90) percent per annum,
2. The menthly payment of principal and interest required to amortize the
unpaid balance is changed to Six Hundred Eighty Eight & 30/100 (5-38.30)
Dollars beginning with the installment due the first day of March, 1982,
3. The Purchaser hereby accepts the shove mentioned meodifications and
agrees to pay the indebtedness evidenced by said Note as amended.
Receipt of a copy of the original note 18 heteby acknuwiedged,l Purchiaser
agrees to perform each and every obligation contained therein or in any
instrument at any timme given to evidence or secure said indebtedness, or
LD any part thereof.
4, Subject to the provisions in this puragraph contained, the Borrowur is
released {roin further liability for the payment of the indebtedness and
.y othar charges payable on and under said original Note and Mortgage.
| Nothing herein contained shall be decmed to release the said Borrower
. from any covenants, expressed or implied, of seisin, warranty of title or
: azainst encumbrances. In the event: (a) there is any judgment licn,
inchoate lien, unrecorded mechanics and materialmen's lien, or lien of any
kind, encumbrance, right, title, or interest against or in said property
described in and covered by the aforementioned Mortgage in favor ol any
party or parties not a party hereto z: of the date of the execution of this
Agreement by the Lender; or (B) the said property has not as of said date
been conveyed to Purchaser, or (c) any and all parties having or claiming
any right, title, interest, estate, lien, claim, or encumbrance in, on, or 1o
the property described in said Mortgage shall not have duly consented to
and joincd in this Agreement, then the release of the said Borrower shall
have no force or effect,
2. Lender, Borrower and Purchassr agree that the unpaid principal balance as
of the date hercof on the said Note is Fifty Two Thousand Three lHundred
Fifty One & 15/100 ($52,351.15) Dollars.

G This agrecment applies to and inures to the benefit of and hinds all parties
hereto and their respective heirs, legatees, administrators, cXecutors,
suncessors, and assigns.  In this agreement, whenever the context s
requires, the masculine gender includes the feminine and/or neuter, and the
singular nuinber includes the plurn! and the plural pumber includes the
singular, 1f this agreement be executed by more than one person, firrn, or
corporation as "Purchaser," the obligations of each such person, firm, or

corporation hereunder shall be joint @nd several. The word "note" as used
. )
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herein shall be construed to mean note, bond, extension or modification
arrcement, or other instrument cvidencing the indebtedness herein

referred to, and to include such instrument, whether originally rade and
delivered 1o Mortgagee, or assigned andfor endorsed to Mortgagee; and the
word "mortgage" shall be construed to mean mortgage, deed of trust, loan
deed or other instrument securing the indebtedness herein referred to, and
to include such instrument, whether originally made and delivered to
Mortgagece as mortgagee, or made and delivered to some other mortgagee
and purchased by Mortgagee and now owned by Mortgagee. The "Dorrower”
referred to herein may be an original maker of the note or any person
obligated thereon by endorsement, assurnption of the debt, or otherwise;
but in no event shall the term be construed to include anyone but the party

or parties of the second part named herein.

/. The existence of any provision in Paragraph 4 by reason of which the

. release of the Borrower is not effective, shall not, at the option of the

X Lender, affect any of the agreements of the Borrower and Purchaser

lﬁ?: herein, and the assumption of liability by the Purchaser as contained in

B Paragraph 3 shall be and continue in full force and effect.

“;: 2. The real property, and the whole thereoi, described in said Mortgage, 1s
and shall remain subject to the first and valid lien, charge, or encumbrance

< of said Mortgage and nothing herein contained or done pursuant hereto

shall be construed to impeir the lien, charge, or encumbrance of the
Mortgage, or the priority thercof over other liens, charges, or encurn-
brances, or, except as herein otherwise expressly provided, to release or
affect the liability of any party or parties whomsocever who may now or
hereafter be liable under said Note and/or said Mortgage, or any extcnsion
or renewal thereof.

9. It is understood and agreed that all terms and/or conditions of the above
imentioned Note and Mortrage, including modifications thereof, 1f ary,

shall rernain in full force and effect without change except as hercinabove
otherwise specifically provided,

IN WITNESS WHEREOQF, This instrument has been executed by the parties hereto

in mamner and forrm sufficient, to bind them, as of the day and year f{irst above
writltcn.

On Uhis day the 6th of Feb., 1982 RORROWER:
Dole: V. Carlson ond Pomela J. Carlson
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LENDER:
Germantown Savings Bank
" - llll. ) -
'II"t IL E .-L r""il:f:'l.r -"' - _; ___._ - Y oaat o : - __._,_,.__-_'r__:g_'_,__.irf__._ 3}’.——-— A i e e S EE -
“ / Sreretary /__ Auel. Vice President
J ;

STATE OF ALABAMA )
SHELBRY COUNTY )

I, the undersipned a Notary Public in and for said State and County, lLerchby

cortify that Dale W, Carlson and wife, Pamela 1. Carlson, whose names are signed to
the foregoing instrument and who are known te me, acknowledged before me on this

day, that, being informed of the contents of the instrument they cxecuted the same
f . voluntorily, on the duy the samne bears date.
Y E

J

- Given under my hand and seal this day of January, 1932,

l.u_--'-:r‘l

a Notary Public
(>

STATE O ALABAMA )
SHELRY COUNTY )

], the undersinrned a Notary Public in end for said State and County, hereby

certify that John Walter Beone, Ir. and wife Carolyn Cravens Boone, whose names are

1;;n=.‘:d 1 the foregoing instrument and who are known to me, acknowledged before me

on this day, that, being informed of the contents of the instrument they execuied the

sama voluntarily, on the day the same bears date.

Given under my hand and seal this /7 day of January, 1982,

.l"
/)@}J’] /:'._. S
Vﬁr}r Public oy "'
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STATE OF PENNSYLVANIA )
COUNTY OF HOUTCOMERY )

I, the undersigned, a Notary Public in and for said State, in said County, hereby

Aguistant
certify that Toseph V, Powe, Jr, ywhose name as Vice President of

Gernsntown Savings Pank, a corporation, organized under the laws of the Siate of
Pennsy'vania, is signed to the foregoing instrurnent, and who is known to me,
wcknewledued before me on this day, that, being informed of the contents of the

instrusnent, he, as such officer, and with full authority executed the same voluntarily
for and as the act of said corporation.

a
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Civeon under my hand and official seal this -~ da” of 30 Ansay, 19872,
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