MORTGAGE EXTENSION AGREEMENT, ont vies propared, bs

THE STATE OF ALABAMA, ik /*/f)__‘ / y,
Shelby County. (‘?QL {,,.f___utwr\,{@,, 4o

KNOW ALL MEN BY THESE PRESENTS: That, whereas Central State Bank, Calera, Alabama, hereinafter referred to as

Mo pager, s now the owner of Lthat certain morigage heretofore executed by

___L_e_':r_;r.j_y_Mart'in and wife , Rhonda Martin

Lo -efnmw,}—'téﬁte—mk,—eﬁmu, Al TS040

- ) N

wh.elt ol gage is recorded in the Probate Office of Shelby County, Alabama, in Volume 416 stPage_ 162 of

L]

1Derdy and Mortigages affrd_‘ié-a"lsn the owner of the indebtedness secured by said mortgage, the amount of the principa) indebtedness
L. Ty . :
theehy swur&ﬂﬂ_heiLﬂllsﬂw kS 35,011.20 rand,

. Lot o .

WHEHEI\TEH 't.lq’ahndei'signed Larry Martin and wife, Rhonda Martin
now the owneér__S____@&re subject to said debt and morigage, of the property described in and conbeyed by said mortgage, and
_ __have _ _ requested the Mortgagee to grant an extension of time of payment of said mortgage indebtedness 80 as
to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant extension upon the terms and conditions
hi-reinpfter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned agree—
to pay Lo fhe Morigagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as [ollowas:

- .

e This loan is pavable in 119 monthly payments at $292.00 and

X’ one payment at $263.20 beginning Apr. 15, 1982 with the

i total of payments being $35,011.20.
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This is ap extension of time only. Mortgage tax paid as above.
S T I b :
SN b .:
%_1.1} -

] . . J
1 i. b rr] :
; .
F ''ne Mortgages has granted the extension of the time of payment of said morigage indebtedness upon the following con-
d.iiong: (1) the property described in said mortgage is owned by the undersigned subject to the debt and mortgage hereinabove des-
.-fj t1ilbetd; {2} no lien or encumbrance has been placed upon or attached to said property prior to the lien of the mortgage indebtedness
. bireinabove deseribed: (3) this extension agreement shall have the effect of confirming unto the Mortgagee herein named {whether
; surll Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of the Mortgagee h}{ the transfer
ar:l amssignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortgagee in said Mortgage,;
. (1 »aid mortgage shall be and continue a first lien on the property described herein; {5) said morigage and all its covenants, terms and

coniditions shall remain in full foree and effect except as herein modified; (6) this instrument shall be of no effect until approved by
saitd Mortgagee; (1) the scceleration provisions in said mortgage remain unmodified by this agreement; (8) If the original maker of the
shove dehit or any other person, in any way or at any time, obligated to pay said original debt signs this agreement, such signature
Ll be conclusive evedence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREQF we have hereunto set our hand _8 and seal __ this

LS.
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LS.
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We heteby approve the above extension and agree to same, LS.
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ST U OF ALEABAMA, SEELBY COUNTY

[, *"»e undersigned authorily in and for said Counly in said State, hereby certily Lhat

[

T,

harry Martin and wife, Rhonda Mart YHose name _W____ QL€  signed to the loregoing agreement,
ar g
ot who oL e e ——_known to me acknowledged before me on this day Lhat, being informed of the contents of the
ot eaent, h_a ve executed the same voluntarily on the day the same bears dute.
R T
Given under my hand and oflliciat seal, this 1st dav ol . ... _Mar },.,:.l b e 19 A2

o - ] -.' .

'7.12,,{ At A ; ’f."' ,.f,,

"7:
{

"'—553?# @i}ﬂp——

pah

3

A
st
'

-.l,_._-:

5L 1'E OF A\LABAMA, SHELBY COUNTY

1.1 ¢ undergsigned suthority in and for said County and State hereby cerlify that

o ——  ——

Carlene_ R. Hadaway whose pame as___ .. Cashier . ——

of Uentral State Bank, Calera, Alabama, is signed to the forsgoing agreement and who is known to me, acknowledyed h-e!'nre e On

this day thel, being infurnwd of ihe conlents of the agreement, he, as such oflicer and with full nuthnrlty, f}}i'.("i.l.l.tf‘tl the same vol-
utrlz iy for und as Lhe act of said bank,
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Given under my hand and official seal, this ___ lst day of ___ M_ar e f‘l' Ji_l &J_?l ‘3 _,_ﬂ___
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