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(Namer Y DOUGLAS L. KEY, ATTORNEY AT LAW
2100 11th Ave. North

iﬁ:]ﬁt}]I.'I'_[‘r_:}l_[EI-Lu LAND TITLE COMPANY OF ALABAMA, Birmingham, Alwbama

STATE (7 ALABAMA ‘IL

cotNry  SHELBY J

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

1 hennaeth Do Melain and wife, Phyllis J. Mclain

(hLeveinafter calted “Mortragors”, whether one or more) are justly indebted, to

o~ APCO IMPLOYELS CREDIT UNION

{hereinafter called "Mortgagee”, whether one or more}, in the sum

of Ten Thousand Three Hundred and no/l00---- oo oo m o m e oo e — e Dollars

(5 10,500.00 ). ovidenced by _one promissory installment note bearing even date
herowith with inteFfest at the rate of 16,2 percent per annum from date
and payable in eighty four (84) monthly installments of $205.75 each,
the first installment shall be due and payable on March 26, 1982, after
date hereof, and one such remaining installment shall be due on the same

day of month thereafter until the entire indebtedness evidenced hereby
«hall have been fully paid.

And Whereas, Mortgagors ngreeﬂ, in incurring said indebtedness, that this mortgage should be given to secure the prompt )
mWrrmnt thereof, '
oo .
N gy |
=30W THIZREFORE, in constderation of the premises, said Mortgagors,
= Ty
n‘- - [ ] L] L] -
w henncth D. MclLain and wife, Phyllis J. McLlain :
) .
aasy . L
st d wll others cxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described g
real estate, situated in _.~ahelby County, State of Alabama, to-wit:
&5 |
£33
S
. "'_.___,..-"'F-

Lot 5, according to the Survey of Caldwell Mill Estates, as recorded in
Adap Book 7, page 52, in the Probate Office of Shelby County, Alabama.

This mortgage is second and subordinate to that certain first mortgage in
fnvnf of Engel Mortgage Company, Inc., recorded in Volume 399, page 30,

in the Probat.. 7 “fice of Shelby County, Alabama, and corrected in Volume
101, page 53Z, i, said Probate Office, and assigned to Federal National
Mortaage Assoclation recorded in Volume 34, page 725, in said Probate Office
and assigned to Engel Mortgage Company, Inc., in Volume 35, page 813, 1in '

sald Probate Office, and assigned to The First National Bank of Birmingham,
m Volume~35, page 895, in said Probate QOffice.

1 HON_ ASSUMPTION AND TRANSFER CLAUSE:

I all or any part of the property or an 1nterest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
mity, at Lender's option, declare all the sums secured by this mortgage to

rc 1mmedtately due and payable and subject to any remedies as outlined
1croein, Sy ’ ;}*-.1
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Luid projerty is warranted free from all incumbrances and againat any adverse claims, except as stated above.




1ty Hasve And Te Holl the shove granted property unto the said Mortgagee, Mortpagee's successors, heirs, and aszsigns for-
centy and fur the purpose of further securing the payment of said indebtedness, the undersigned agteea to pay all laxes or
csesrients when imposed legally upon gald premises, and should defauit be made in the payment :}f sam:, the said Mortgagee
ruly dL Mortpagee's option pay off the same; and to further secure said indebtedness, first above natned undersigned aprees to
Leep the improvements on said real estate insured apainst loss or damage by fire, lightning and tornado for th. fair and
reasonshle insurable vilue thercof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Plortgages,
B f"i}‘lii’.'ur;’ﬂﬂ'p intere-t may appear, and to promptlly deliver said policies, or any reniewal of said policica to said Mourtgajree;
and if underzigned fuil to keep sald property inrsured as above specified, or fail tu deliver said insurance policies to said Mort-
iraggee, then the said Morlyragee, or assigns, may at Mertgapgee’s option insure sald property for said sum, for Mertgapee's
owtt b nefil, the poliey if collected, to be credited on said indebtedness, less cost of colleeting same; all emounts zo expended
by saul DMortgagee for taxes, assessments or insurance, shall become a debl to said Mortgagee or assigns, additional to the

bt hereby speeially securnd, and shail be covered by this Mortgage, and bear interest from date of payment by said Mort-
grigree, or assigns, aml be al once due and payable.

Upan eendition, Liowever, that if the suid Mortgagor pays said indebtedness, and reimburses said Mortgapges or assigns
fur any nmounts Morlgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyano- to be null and veid; but should default be made in the paymnent of any sum expended by the said Mortgages or as-
surns, o should safd indeltedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
ar should the interesl of suid Mortgagee or assigns in said property bLecome endangered by reason of the enforcement of
nny prior len or incumbrunce thercon, so as to endanper the debt hereby securad, then in any one of said event:, the whole
of sai! indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provid:d by Jaw in ease of past due mortpages, and the said Mortgagee, agents or assigas, shall be authorized to take posses-
-ien of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
]_:h.hm_-r-,: once A werk for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sail Counly and Btate, soil the same in {ots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
te Goorrt Tlouse door of said County, {or the division thereof) where said property is located, at public cutery, to the highest
hidder fur cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reaseinble attorney’s [ee; Scvcond, to the payment of any amounts that may have been expended, or that it may then Le neces-
cury tooexpend, iIn paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtofness in foll, whether the same shall or shall not have fully matured at the date of said sale, but no interest shalil be
collectin] beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
furthes agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefur; and undersipned further agree to pay a reasonable attorney's fee to sald Mortgagee or assigns, for the foreclosure
+f thin moitgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WIHEREOF the undersigned  Kenneth D. MclLain and wife, Phyllis J. Mclain

<
% liave hereonto set ¢ ho 1rsignatureg and seal, thf--- 20th day c-f- , 19 872
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© 'HE STATE of A LABAMA

JEFFERSQON »
COUNTY

I, the undersigned , & Notary Public in and for said County, in sald State,

hereby certify that Kenneth D. McLain and wife, Phyllis J. McLain

are
whose rame S / signed to the foregoing conveyance, end who are known to me acknowledged before me on this day,
that bring informed of the contents of the conveyance thE}’ executed the zame voluntarily on the day the same bears date,

Given under my hand and official seal this  26th day . Februarny , 19 82,
M Notary Publie.

THE STATE of
COUNTY }

1, , & Notary Public in and for sald County, in said State,
hereby certify that

whose name Ag of

o eerpuration, is signed to the foregoing ronveyance, and who is known to me, acknowledged before me, on this day that,

heing iaformed of the contents of such conveyance, he, as such officer and with full authority, executed the same veluntariiy
for and a= the act of said corporation.

Givun under my hand and official seal, this the | day of y 19
1. 0OF f':,"m"t.;ﬁ?ﬁzﬂ..,., Notary Public
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