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This

State of Alabama
| _Shelby

—  County.

MORTGAGE

LIS T ENTURE s made snd entered into this2 . BB dayof. Feb. 582 L andbetween . ...
onald E. Wilson and wife, Betty H. Wilscon L
Central State Bank
rerrina et colled "Mortgagor®, whedher one or inore) and ___ i _ ther analier catled
S ST FEN ST
wHErEAS, __Dopald E., Wilson and wife, Betty H. Wilson e

e — e ——— —_—

'r||-~I{;|n-,'lj:.-lh'imlrhtedmthcMnrr.-rgwinthcprincipatsumnf Ten Thousand Eight I.:IundEEd SET{EI‘ItEEﬂ & 40/10{&
10,8

cavable noaccondance with irs terme, and which has a final maurity dace of

Jollars o 17 . 40 a5 evidenced by that certuin promissory note of even date herewith, which bears interest s provided rherzin, which is

Mar. 20, 1987

. - - b | e r——

This loan is pavable in 59 monthly payments at $181.00 and one
payment at 5138.40 beginning Mar. 20, 1982 with the total of

: payments being $10, B817.40
. 0
1
CKT NQOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debt evidenced by said note and any and all evensions and
4 '-_r_E re newil thereof, of of any part thereaf, and all interest payable on all of said debt and onany and all such extensions and repewals iche aggressre amount of
nE ek debt and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafrer collectively called "Diebt™) and ire compltance
xu’th U rhe stipulations herein conrained, the Morgagor does herchy grant, bargain, soll and convey o the Mortgagee, the following deseri»ed real estage,

cumed in ___Shellby. ..

County, Alabamna (said real esiate Iwing hereinafier called "Real Extare™):
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Commence &t the NE corner, Section 36, T205,
2() minutes W (MB) for a distance of 889 feet,
South for a distance . of 50 feet, more or less,

R3W; thence N 87 degrees
mere oY less; thence
to the point of

il el §
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' wr

* beginning of the parcel of land herein described

inch concrete R, 0. W. marker,

(being a 6 inch by 6

150 feet off centerline system of

ITnterstate 65 at Sta.

756+96 andll0Q feet off centerline of County

Highway 11);
and proceed S 48 degrees 49 minutes W (MB)

along R. C. W.

cf C.

thence turn an angle of 48 degrees 49 minutes to the right)

Highway

11 for a distance of 183.47 feet to a point ( R.R, Spike being 100.0 r
fret off centerline of Co. Hwy. 11)}:; thence turn an angle of & degrees
30 minutes to the right and proceed S 55 degrees 25 minutes W (MB)
along R. ©. W. of Co. Hwy. 11 for a distance of 199.00 feet to a point
{(iron pin being 40 feet off centerline of Co. Hwy. 11l); thence turn an
atigle of 143 degrees 28 minutes to the left and proceed S. 88 decgrees
| 0+ minutes E (MB) for a distance of 270 feet, more or less, to the

: point of intersection of the West R. 0. W. line of Interstate 65;
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i  thence proceed in a Northerly direction along the said West R.
i line of Interstate 65 (being in a 0 degree 30 minute curve to the left)
for a distance of 148 feet, more or less, to a point (being a 6 inch
by & inch concrete R. O. W. marker at Sta. 754470 being 125.0 feet

o0i f centerline of left lane}; thence turn an angle of 23 degrees 35
minutes to the right and proceed N 23 degrees 35 minutes E (MB) for a
distance of 35.0 feet to a point (being a 6 inch bv & inch concrete

k. O. W. Marker and being the P. T. ©f the left lane curve, 5ta.
755+02.1 and also being the point where the hi furcated lanes join

Leing Sta., 756428.8 for centerline of system ahead at which R. O. W.

i3 150.00 fect): thence North along said ROW for a distance of 67.2 fee
te the point of beginning.
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Section 36,

5.id property is lying in the NE% of the NEX,
Range 3 West.

Township 20
Suuth,
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Toowhier wirly all the raghes, privileges, tenements, appurtenances s fisoeres appertaining to the Read Eceate, all of whoe b choll Be decaed Bead baare and - bl
Fa- ey D by this mortgage.

Loy AN T AN TO HOLD the Real Estate v the Mortages, its successors and assigns forever, The Meorgigoe coveramts wathothe Mosrpages gl abe
W por - wlilly anzed in fee simple of thie Real Estate and has a good right to sell and convey the Real Extace s aforeaid, thar the Real bBaeete o free of G
e sshran es, uniless stherwise ser forth above, and the Moregager will warrant and forever dufend the tifde vothe Real Eseate unrto the Mortpages, oneenrie
L ol Jaine ol afl e sOns.,

b the poepose of further secaring the pryiene of the Debe, the Mormgager agrees tos LD pay all taxes, assessimenes, and other hens tabang praoray over e
e e Gereinafrer jointly calied “Liens™, and if Jefault is mate in the payment of the Liens, ar any paee thereaof, the Morigage, ot ive opueen, nosy poy ol
et 2 heep the Real Estate conamuously tsured, in such manner and wath such companies as inay be satisfin tory co chie Morrgagee apnmes Lo by e, e
Job syl ous imischief and ailer penls wsually covered by a fire cnsurance policy wirth standard excended coverage endorsemaene, with lows, ot gy, ol o
the Mortpayee, as iLs aterest tnay appear; sudh insurance to be in an amount at least equal to the full inseeable value of the improverments fovared o the Ko
1 ne unbes - the Morrgagee agrees in writing that such insurance raay be ina lesser amwunt. The original insurance policy and all replcmenes theseter 2bd
e Lbvered so und held by the Moo until 1he Thelae is pnid it full. The nrigi:‘ml insurance policy and all replacements thuerefor imer provide thoar by ney
tit D v cled without the insuree paving at least fifreen days prior writken notice of such cancellation to the Maortpapee.

The Mot enor hereby assigns and pledges wo the Mortgagee, as further securiny for the payment of the Debe, eachoand every polivy of hazard ionarain e revw or
L veafier in et which insures said imiproveients, or any part thereof, together with all the righe, title and inverese ol che Mortgagor inand to e and every
s 3policy, including but aot limieed o ol of the Mortgagor’s right, title and interest in and w any premiums paid on such hazard meurance, anccbading o
rilns cooennen premiums. I the Mortgagor fails to keep the Real Batate insured as specified above then, ar the elecrion of the Mortgagee and wirhonr sonc v
iy pUlean, [hl' Mnrrgagtf miy -I..Il._"li']i-ln." {I-“:. chlice Dpht dllf." an.! p;]\r;_qht{_- ;][1d Lhif,. Mot igayc 5U|’ﬂjﬂ‘{[ [ £y 'Fﬂ-n_*q_ I:whu:r::. :lru_‘l II’“F murtgngu mily 1"~4._' !-l.lli i i”"““t! s
Lo 1 nnafter | ronaidieds and, cegardless of whether the Mortgagee Jedlares the entice Debt Jue and payable and this morgzage subgect o foredlosure, the Mo
poeece nay, ut shatl not be obtigated 1o, insure the Real Estate for its full insurable value (or for such lesser smount oy the Mortgagee may wishl o such
- b of Toss, lor its own bencfie, the proceeds from such insurance {tess cost of collecting same), of collected, 1o be credited against cthe Db, or st the clevnien of
the Martgo,oe, such procesds saay be used in repairing or reconsrrun ting the improvements located on the Real Esare. Al amounts speor By the Mompacee bor
it seams e o for the payment of Liens shall become a debw due by rthe Martgagor to the Mortgagee and at ance payable, without demand upon oo nesiee to rhe
Mornpor, enad shall be secured by rhic lien of 1this mortgage, and shall bear ionerest from dute of payment by the Mortgagee antil paid at the rawe provaded in
o promiseory tote of notes telerred to hereipabove.

A further sevurity for the pryment of the Debe, the Mongagor hereby as<igns and pledges to the Morigapee the lollowing deseribed properes, righee, Cinm,
rerr~, prufll-.. 155LCS :!nd rTEVENUCS!

1. all cewns, profits, issues, 2od revenues of the Real Estace feam time to time aceruing, whetber under Teases or tenandies mow exi=ting ot hoeatier crened,
re-crving too rthe Morrgagor, so long as the Mortgagor is not in default hereunder, che nght to receive and reain such rents, profies, issues sind revenaes

alt judi s, awards of damages and sevelements hereafter made resulting from condemnaoen pros eedings or 1he raking of the Real Evtote, ar apy paer
the ol ure e the power of eminent Jounain, or for any damage (whether eaused by such taking or otherwisel va the Real Eswate, or any part thereof, ar raany
tras appusenant thereto, including any award for change of grade of sereets, and all payments for the voluntary siale of the Real Estare, or amy parc thereofan
bau o the coen e of the powet of eiinent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgigon v exconte and deber
velnd acgpueiances for, and apgeal fronnm, any such judgments ur swards The Mortgagee may apply all such sutos wo ceveived, or any pan theeeof, afoee thee parsy
veut of all e Mottgagee's exponses i copnection with any proceeding or transaction described in this subsparagraph 2, including courr cones and attoroe <
TG onthe Deb i such manser as chie Moregagee eleces, or, at the Mortgagee's option, the entire amoune, or any part thereof, sa reveived may be released or
s be used ta rebuild, repaie o restare any ot all of the improvements located vn the Real Estare.

e Masttagor agrees to cake good vare of the Real Estate and all improvements howated thereon and nor to cammit or permit any waste thereon . and sl
tores toom -otain such improvernenss inas good condition as they now are, reasonable wear and tear exeenind,

bt anding sy ether provisionm of (his M LEae o the note or notes l:\'il..ll:nl."lnF the Db, the Debr shall Lecome immediately due andd payable, aeehe
oot of the Maripagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

[ e Meanagor agrees chat oo delay or failure of the Mortgagee ta exercise any option to Jeclare the Prebe due and payable shall be deenved awaner of the
Moo lynniee ™ right o exercise sud b option, either as to any past or present delauly, and it is agreed that no terms or conditions contaned in dhis smortgge mav e
wosved, alivied or changed excepr by o written instrumene signed by the Mortgagor and signed on behalf o dhe Morgzagee by one of 1rs otficers.

)

Adter defoult on the part of the Mongagor, the Martgagee, upon bill bed or orher proper legal proceeding being commenced for the forcelianre of thas ot

pipne, shall be entided to the appointment by any competent court, without notice to any party, of a reverver for the rents, issues, revennes sl profirs of the
Rooh Bseate, with power to lease and control the Real Bsate, and with such other powers as may be deemed necessary,

CTON CONDITION, BOWENER, that if the Mortgagor payvs the Debt (which Debe inclides the indeheedness evidenced by the proimissary pove o tunes
e rred v hereinbefore and any and all exrensions and renewals thereof and all inrerest on said indebredness and oo oy and alt such escensinns and reneaalsd
aid reimbaiaes the h‘lﬂrtgngﬁ: lor sy amounts the Mortgapee has pard in paymoent of Liens or insurance premiunis, mwd interest thegeot, dtud ulbelts all oo ee
- :||-_.--:'mu-- tunh‘r l:hi.'- MOrLgapy, 1!11ih BN e f-l‘iﬂ" bL" null ““1_! 'L'l'ritj. But if: []} ahy warranty or 1'13|;‘.|n:_=;._~1~|1:'||:inr1 m:n_lu 10 thi:-; mirignpe 13 hn_'.'u h.-.f VT TS
L e any marerial respect; 423 duelaule is made in the due performance of any covenant or agreement of rthe Mortgagor under this mortgage; Cihdefanle is made
e the ety eeent 1o the Morgagee of any sum paid by the Mortgegee under the authariey of any provision of this mornsage; (4) the Db, or ans part thereod, 1o
s s g o] ot minturiey; 35} the interest of the Mortgagee tn the Real Estare becomues endangered by reaswen of the enforcement of sny price len or encunae
ls i e thueeeon (63 any statement of e is Gled against the Real Estate, or any pare chereof  under the statutes of Alabama relating ro the liens of me anics an
rorcoiabnen Gwithout regard 1o the existence or nonexistence of the debt or the lien on which such stateraent is bosed); () any law is passed nnpasing or
o hotiging the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax fromohe prencpal or
oerest of the Debie, or by wirtae of which any tax, lien or assessmient upan the Real Esiate shall be chargeable agaeret the owner of this morogage: (8 any of the
apabation contained inochds mormgage s dey Lired invalid or inoperative by any court -:.qu.'nmlk‘tl‘nr jutisdicrion; (9 Mortgagor, ot any of them ad shall wgesls foor
cn cnnment o ehe appaintment of a tecever, trustee o liguiditor thereof or of the Real Estate or of all or 2 substancial part of such Mortgagor™s aesets, (b be ad
i ated o Bankrupe or insalvein or Iile a voluntary petition in bankruptey, 4 M, or admit in writing such Morrgagor's inabilicy generally, o pay cach Maorr
oo s del s as thwey come due, (Whimake a general assignment for the benelit of creditors, (¢) file a petition or an answer seelang reorganization or an arage-
et winthe e rediters or taking odvancape of any msolvenn y law, or (0 file an answer admitcing the material allegations of, or consent o, or delaulo moansworing, »
eniiven 0lc Y apainst such Morgapor inany bankreptey, reorganization or insolvency proceedings; or {10} an order for relivf or other judgmenr or Jeoree chad
b ermered Ty any conrn of competeat junsdiction, approving a petition seeking liguidation or reorganizarion of the Mortgagor, or any of them s thim one,
o appoint g i receiver, geustee of hgaidator of any Mortgagoer or of the Real Estate or of all or a substantial parr of the assets of any Moregagonsthen, upon i
b psendng 'rlilH".-' vte or moee of said evenes, ar the Lt of e Mnrtgnguc, the unp.‘rlil:i halance of the Debe shall ac oo become duae andd p:n'g,-.:li-!r and thoe
e s - Latl e sulject to foreclomire and may be foreclosed as.now provided by law in case of past-<due mortgages; and the Moagagee shall be aurhanzed o
rale puoe it of the Resl Estate and, after giving at lease ewentvone days notice of the time, place and cerme of sale by publication onve i week fos three cane

Cative woerks in o some pewspaper published in the county in which the Real Extate is located, 1o sell the Reol Estate in frong of the vourthouse door of wad
coniny e ablic outery, o the Bighest bidder for cash, and to apply the peoceeds of said sale as follows: firse, to the expense of advertidng, sellingranmd conveving
e Real e and foreclosing this muortgige, including a reasonable sttorneys fee; second, to the payiment of any amounts that have been spent, or that 11 may
e oy b pe essary ta spend, in payiog msurance premiums, Liens or other encumbrances, with interest theeeon: rhird, to the payment in ferll oof the balare ¢ oof
- Thebn - hedher the same st or <hall mer have fully matured ac the dare of said sale, but no inrerese shall be collecred beyonsd the dioy of sale gl o,
o Lalars el iy, T be F‘ﬂld tox ho Party Or parfles appearing of record o be the owner of the Real Estate ac the cme of rthe sale, after dedon torg thie verr 7
aeerraintor whe is such owner. T he Morrgagor agrees thae the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Beo
L -iare if 41 highiest bidder therefor. At the foreclosure sale the Real Estare may be offered for sale and sold as o whole without fivse offering it sy orhier mane
e o il ey e offered for sale and < d i any other manner the Morrgagee may elect.

[Tie h![ll'.j.{i]-i!r{‘.lf HEgheLs ) pity all wnsrs, irn |1-I|-.i:i|1g reasonalle Hrmrnf;','s' fffs. incurred lﬂ"f the Mnrtgﬂguu 1 1'1}”1'-..1!':\1.% OF SCULURITE O al TR I emge Ty s clferr ar

are the Dl o any pare Cwreof, or in defending or attempng o Jdefend the priornity of this morggage againscany lien or cacumbiranoe on the Real Faore,
el thae motiee is herein eapressly made subdect to any suoh lien or encumbrance; and/oe all costs invurred i the foredosure of s noneeace, either
o der thae cowee n?h:lh’ contaned heeeio, ot by virtue of the Jeoree of uny court of competent junsdiciion. The (ull immount of such costs inwnrred by the Moz
o e shalt e pare of the Delcared <hall be secured by this morteage. The purchaser 2t any such sole shall be under oo obligation nsee to e propur appli
ey of the ponchase money. Inthe event of a sale hereunder, the Morrgagee, ur the owner of the ek arad mrerneage, or auctioneer, <shall exeodre o e pue
1 vaer, boe el i the mame ol the Morgzageor, o staturory warranty Jdeed ro the Real Esrae,

Dtal cc smggular words wsed hercin o designate the undezsigned shall be construed o refer 1o the maker or makers of dhis morgage, whorher cne o nege
o al s, corparations, ass o ions, partnerships or other enties, All covenanes and agrevmenrs herein inade by tve upwdersipnoed <bolb bar L ebie boesrs,
e L resentarives, sucesseas sl ascisns of the undersigned; and every option, tight and privilege herewy rewerved or secured rooche Mo rgeee, shaiil
core te b benefn of the Meorapee’s sociessors and assigns,

L witne s wherenl, the undersipned Marrgagor has {bive) executed this instrement on che dace fiesr weitten shove,
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i ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

stie of Alabama }

| _Shelhy_ .. County }

| L i undersigned suthorins, a Notary Public, in and for said county in said stace, horeby certify thay |

DPDonald_E. Wilscon _and wife, Retty H., Wilson ———___ - . e
whos name(s) is {are) signed to the foregoing insteument, and who is (2re) known 1o me, acknowledged ofore e on ohis day

! . |'| l| 1 . . . . 4 M ] - LI |
H hat, Deing informed of the contenes of said instrument, —the_yexecuted the same voluniarily on the das the sarmy bears dare.

| G undder my hand and official seal this .2 78h day of Feh, -
éé(lﬁ_(..{ﬁ/
? .. . . et
My commission expires: A
: rllrﬂf’:'_"ir h,_:lr-
My oL T o AP
NOTARY MUST.AFEIX SEAL> s £, " Toemg

A a4t - = bl
g i ey

l_\\r..

_ |
| f Y ey
; 5 ACKNOWLEDGEMENT FOR CORPORATION
|
{:(_'j: State of Alabama }
> &
; 1 N — Counny }
| I, el undersigned nuthority, a Notary Public, in and for said county in said state, hereby certifythar
K ~whose name as of _ ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
fosrmie b of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and
“as the act of said corporation.

-—

sor 418

Civens under my hiand and official seal this day of , 19

— —

Notary Public
'. SRS ﬂF‘l‘LiSéU}.{ﬂﬂ My commission expires:

: T CERTIEY *IH'SI -

| o TR T WAS FILLD

— o -1

| - 1982 MAR 12 AWM 9 Lb NOTARY MUST AFFIX SEAL
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