THL: MORIGAGE |8 made this, T1th say of __March B , 19 82, betweon t.r::.
cranteraandy M. Baggett and wife Suzy L. Baggettl _ _ (herelin
wy$ﬁmh-uf'pﬁithu;ﬂwtwﬂf@,Jefferson Federal Savings & Loan Association of Birmingham . a
porpartat lon orpanized and extsting under the laws of Alabama ’ hh::ﬂﬂ at:id:‘EE-S 13
215 Morth 21st Street, Birmingham, AL 45203 (herain®Lendar*}.

—— i T — Y

UHERS 115, B rrower 18 Lndebted to Lender in the princlpal sum of FIFTY FIVE THOUSAND THREE HUNDRED &

00/100 55,300,00 Dollars, which indebtedness lg evidenced by
L.:u: " not-: dategMareh 11, 1982 (herain “Nota®), providing for morthly installments of principal ard
{ interest . with the balance of the Indebtedness, Af not sooner paids due and payable on April, 2012,
"] e em————- e - H
I
:* | To —.ioure o Lender (a) the repayment of the irdabtedness evidenced by the Mote, with interest thereon. the payment
rl’; of all oier &oms, With interest thereon, advanced in accordance Merewith to preotect the security of this Morigage. aredd

the perfoemanc: of the covenants and agreements of Borrower herein contained, and (b) tha repayment of any future )
of advance L. with interest thereon, made to Borrouer by Lender pursuant to paragraph 21 hgrec-i-‘ (herain "Futura F!dvincfs b
b Dorrauel does hieTeby grant and convey to Lender and Lender’s successore and assigns, with power of sale trf :fl owing

. tate o abama:
“f desoribed proporty located In the County of shelby . S

E .ot 4 according to 0ld Mill Trace a3 recorded in Map Book 7, pages
gih' 43 A and B, in the Probate Office of Shelby County, Alabama.
:IH-\-r
B
3

oference is hereby made to the R ider to the Mortgage which 1is
incorporated herein for all purposes.
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- Initials

? H:} The proceeds of this loan have been applied on the purchase price of

:§ i he property herein conveyed to mortgagors simultaneously herewith.
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4 : dwell Mill Lan Birmingham ,
W wbach s thee address of 4960 Caldwe 1 ane 1 -

: (Streot) (City)

! Al. 55243 therein "Progerty Addrees™):

i rstate and Zip Code)

’; f j and assisns, forever, together with all the
] 1o boWE S0 TO HOLD guch property unto Léender and Lender’s SUKCasS50TS 535 1gNs, ' e tren

| ] E: ":-' . T

':"ﬂ taronendT rour or hareafter eretted on the property, and all easements. rights, appurtenanced, ren - i e

A irerol, o011 arel gas rights and orofitg, Later, uvater rights, and water stack, and all fixtures Now or NeETedtie 1
R artacie o] to e Property, 3ll of which, including replacements and additions theretd, shall be deemed to Es3 a2nd rema; a
. ~ - a the leaseho
A part o the | reparty covered by thiz Mortgage: ard all of tha foregoling., together L:.llth sald property {or tr

; state 1f thos Mortgage is on 2 leaschold) are theralr referred to az the "Property’.

ﬂ L rowk i eovenants that Eorrower ls lawfully selgsed of the ectats hereby ccanvey&q and has the n:ih:e:; w;:g:?-:;’
"ﬂi grant . rvl oy the Property, that 1ha Property ls uanencunbered, and that Sorrouer wWill warrant a ) Etri.;jm; e
) ; - = =L

E:i Lhs title to the Property agalnst all claims and demards, sub ject to any declaratmn.;: egﬂemnti ::;r' t;; e

B oanoa o imdule of evceptions to coversge in ary title imsurarce pellcy insuring tender’s interest in “pe
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HHTFOKM COVENAN1S. Borrower and Lenxler covenant and agree as follows:

. Pavmoent of Principal and Interest. Borrower shall promptly pay when due the prircipal of ard lnterest on
tles ohle-iress eovidenced by the MNote, prepayment and late charges aa provided in the Note., and the principal of and
inther Lo any Future Rdvances secured by this Mortgage.

¢ Fundg for Taxes and Insurance. Suwlect to applicadble law or to a written waiver ty Lender, Borrower shall

Pyt 3o Lerenor o the day monthly Installments of principal and interest are payable under the ticte, untll the Note gz
[Polrl e fuli, a sun (hereln "Funds®™) equal to one-twalfth of the vearly taxes and agsegsgmants which may attalin prilority
e ot i0iLE Mortgage, and ground rents on the Property, if ary, plus one-tuwelfth of wearly premium installments for hazard
indr v plus ona-tuwalfth of yearly premium installments for mortgage insurance, (f amy, all as reasonably éestimated

ity cod from time to time by Lender on the basls of assessments and bllls and reasonable estimates thereof.
irer Bk, snall bé hald Ln an inatitution the deposits or acoounts of which are insured or guaranteed oy a Fedaral

or =t oba apency (InCludirg Lender if Lender 18 such an Institution). Lender shall apply the Funds 1o pay sald taxes,
AT ek, Insurance premiums ard grourd rents. Lender may not charga for so holding and applying the Fuxds, analyzipg
ol cowmt, or verifying and complling Eald assesaments and billls, unless Lender paya Borrower interest on the Fuxis

and  cprlicable law permliis Lender to make such a charge. Borrower and Lender may agree ln writing at the tire of

it 1o of this Mortgase that interest on the Funds shall be pald to Borrower, and unless such agreement i1s made or
applosble law rageires such interest to be pald, Lander shall Mot be reguired to pay Borrower ary Interest or earnings
ore The Furnvis, Lender shall give to Borrower, without charge. an annwal accounting of the Funds shawling credits and
dabll s te thie Funds and the purposa for which each deblt to the Funds was made. The Fundg are pledged ag additlonal
sacur bty For the aamg sacured by this Mortgage.

¥ the amount of tha Funds held by Lender, togather with the future monthly Instaliments of Fungs psyable prior to
tha s dataes of taxea, assagssments, Insurance prenlums and ground rents, shall excesd tha amount required to pay sald
tave ., assougents, In@urance premiuns and ground rents as they fall due, such excees shall be, at Borrouwer'’g optiom
@itk proptly repaid to Borrower or credited to Borrower on monthly tnstallments of Funds. If the amount of the Funds
nsld s Lerddar shall not be sufficient o pay taxas, assessments, insurance premliuma and ground rents as they fall due,
Borroor 8hatl pay to Lender any amount necessary to make up the defliclency within 30 days from the date notice is
pallo-d by Lender to Borrouer requesting pavment theredt.

Cion poviment in fULll of all sumg securad by this Mortgage, Laendar ehall promptly refund to Borrouwer any Funds held
twe Londar. [Ff under paragraph 18 hareof the Property 18 Sold or the Propearty i1s ctherwise acquired by Lender. Lender
shall cpprly, o Laber than immediately prior to the sale of the Property or its acquisition by Lender, ary Funds held b
Lencho at the tima of application as a credlt agalnst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisce, all payments received by Lendler under
the 14 and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lander by
Borr. o0 ureder paragraph 2 hereof, then to interast payable on the Note, then to the principal of the Note, and then to
nte st and principal on ary Future Rdvances.

4. Charges) Liens. Boerrower ehall pay all taxes, asskssments and other charges, flnpes and impogsitions
attriatably: to the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, 1f
arry, in the manner provided under paragraph 2 hereof or, Lf net paid 1n such manner, by Borrower making payment, uwben
duz, directly to the payee thareof. Borrowar shall promptly furnish to Lender all notices of amounts due under this
pars g aphe ond In the event Borrower shall make payment directly. Borrouwer shall proaptly furnish to Lender recelpts
evid oil wuch payments. Borrower shall promptly discharpge amw lien which has priority over this Mortgage: provided,
that torr-o.r shall not be required to discharge ary such lien 50 long 33 Borrower ghall agree in writing to the pajyment
of tt cbliation gecured by such lien in 3 manner acceptable to Lender, or shall 1n good falth contest such lien by, or
daferl ¢ "orcament of guch lien in, legal proceedings which oparate to prevent the enforcement of the llen or forfeiture
of 1. Fropeorty or any part thereof.

e Hazard Insurances. Horrower ghall Keep the improvements now existing or hareafter eracted on the Property

incesd agoinst lees by flre, hazards Included within the term "extended cowveraga™, and such other hazarda ag Lender may
recpriic: arvl in sYch amounts and FOor such perlods as Lender may regquire; provided, that Lender ghall not require that the
armatm ofF Coch covarage oaxceed that amount of coverage required 1o pay the suns secured Dy this Mortgage.

Ths iredrance Sarrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that wach ooproval shall not be unreasonably withhaid. All premiums on insurance policles shall ts patd in the manper
provicozd weder paragraph 2 harecf of, 1 ot pald in such manner, by Borrower making paynent. when due. directly to tha
sy iod CarTier.

FLL Lesurance pelicies and renewals thareof shall be in form acceptable to Lender and shall include a standard
mort;irie cl.uge tn favor of and In form acceptable to Lender. Lender shall have the right to hold the pelicies and
ranewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all recelpts of pald premiums.
Ir tre event of logs, Borrouwer shall glve prompt motice to the insurance carrlier and Londer. Lendar may make proof of
lozs 1F rol. msde promptly by Borrower. |

I'mles:. Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllied to restoration or repailr
of ti= Proporty gamaged. provided such restoration or repalr 1s economically feasible and the security of this Hortgage
iz rot theropy lnpalired. If such restoration or repalr is not economically feasivle or if the security of this Mortgage
voul A sy dralred, the lnsurance procesds shall be applied to the sums secured by this Mortgage, with the axcess, If
ary, oid 10 Borrowar. If tha Proparty 1ls abandoned by Borrower, or if Borrower falls to respond to Lender wuithin 30D
dyvs from tha data notice s malled by Lendar to Borrowar that tha insurance carrler offers to settle a claim for
irGuwe zoee benefits, Lender is authorlzed to collect anvd apply the insurance proceeds at Lender's optlon either to
reztoc ction ot ropalr of the Property or 1o the sums secured by this Mortgage.

Hnles. Lendar and Borrowar otherwisae agree in writing, any such application of progeeds to princlpal shall not
asto 4 o prstpona the dus date of the monthly installments referred to in paragraphs 1 ard 2 hereof or changa the
amral of Loch Installments. IF under paragraph 18 hereof the Property 1S acquired by Lender, all right, title ard
It -t OF Borrowar 1 and o any insurance policies and in and to the procéeds thereof tesultirg €rom domage Lo the
Prrop-a o prror to the sale or acguigition shall pass to Lender to the extent of the sums secured by this Hortgage
Line tetelo prlor £O 8UCh g8ale or acquisition.
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6. Preescrvation and Maintenance of Property; Leasoholds: CondominiumiG: Plannad Unlt
[rwerbegvsmant . Borrower ehall Keep the Property In godd repair and £hall mot commlt weste or permit laparrment or
Lertuerle cotdan af the Property and shall comply with the provisions of arsy leace 1f this Mortgage ig on a leasehcld. If
this - tiage 19 ona witt tna condominium or a plarved unilt devalopment, Borrowoer shall perform all of Borrowar's

ol igs ord kv ker tha declaration or covenants crealing or governing the condominium or planned unli development, the
a-law s v oalaticong of the condominium or plarned unit development, arnd constituent documents. If 3 condominium or
prlancie- Lt chevelopment rlder 1s exeluted by Borrower and recorded together with thils Mortgage, the coverants and
Cagresto 1D of such rider ghall be incorporated inteo and shall amend and supplement the covenants ard agreemantis of this
Mertpas - 29 1 the rider Were a part hereof.
7. Prolection of Lender's Securlty. If Borrower fatls to perfori the covenants and agreements contained in
whls Pl Laage. o 1 any &clion or proceeding s commenced which materially affacts Lender’s Interest in tho Propertss,
iz ludlen, bot mol limlted to, emlnent domaln insolvency, code enforcement, or arrangements or proceedings inwveiving a

eyt o deredent,  then Lender at Lender's option. upon notice to Borrower, may make such appeararces, disburse such
Atms 3 take Such actlon 2% 1S necessary 1o protect Lender’s interest, Including, tut not limlted to, disbursement of
redgon: Ll attormow’s fees and entry upon the Property to make repaire. If Lender required mortgage insurante as a
condit:m of n-Wing the lden secured by this Mortgage., Borrower shall pay the premiums recuired to maintain such
inaurar- o i effact untll euch tima as the reguirement for such ifmnsurance terminates in accordance with Borrower's and
Lercler* , writton agreement or applicable law. Borrouer shall pay tha amount of all mortgage lnourance premiums 1n the
mannar provlided dnder paradgraph 2 hereof.

HEe amourts distursed by Lendar pursuant, to thils paragraph 7, with lnterest thereon, shall become additional
Irddebbe vies P BOTrolgr secured by this Mortgsepe. Unless Borrower ard Lender agree to other terms &f pavment, such
emunty Thall be pavable upon notlce from Lerder to Borrower regquesting payment thereof, and shall pear interest from
tha dat: of dishburgement at the rate pavable from time to time on cutstanding principal under the Mote unlecs paunent of
intere:-! at s rato would ba contrary 1o applicaple law, in wvhich event such amounts &hall bear interest at tha
highest rate pormlesible under applicable law. Nothing contalmed in this paragraph 7 shall require Lender to incur amy
expente or taka any actlon heraunder.

8. Inspection. Lender may make or cause to be made Teascnable entries upon and inspectiong of the Property,
provick i that the Lender shall glve Borrower notice prior to any such inspection gpecifving reasonatrle cause therefor
related to Lecder’™s lnterest 1n tha Property.

9. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in commection with
2L Corviemnation or other talkding of the Propartu. or part thereof, or for corwveyvar<a in lleu of condemnation. are herebw
-crimwloand hatl be pald to Lender.

iro the et of a total taking of the Property, the proceeds ¢hall be applled to the sums secured by thic Hortgage,

e axce 5 iF any, peid to Borrower. In the event of a partial taking of the Property, unless Borrouwer ard Lender

-Twirer aghee ln writing, there shall be applled to the sums secured by this Mortgage such proportion of the proceeds
20 omal T that proportion which the amount of the sums secured by this Mortgage immedlately prior to the date of
™3 orarg 1o the falr merket wvaluo of the Property immediately prior to the date of taking, with the balance of the
T Reec L pald Lo BOrTouser. :

I+ trwa FProparty le abandoned by Borrouwer, or 1f, after notice by Lender to Borrower that the condemmor offers to
iR & cdard or satitle a ¢lalm for damages, Horrower fails to respond to Lendar within Z0 days after the date such
setlcs 1 mailaed, Lender le authorlzed to Collect and apply the proceeds, at Lender'’s options either to resteoration or
repalr 4 the froperty or to the sums secured by this Mortgage.

W-lezss Lendar and Borrower olherwise agraee in writleg, amy such applicaticon of proceeds to prirncipal shall not
2ALAnd S r pOSTpone the e date of the monthly installmentg referred to Ln paragrephts 1 and 2 hereof or charge the
amsant o euch Ipgtallments.

1. Borrower Not Released. Extension of the time for pavment or modiflcatlon of amortizatlon of the cume
sacured by thiz Hortgage granted by Lender to amy successor In interest of Borrouer shall mot operate to release, 1n amy
nanner, the liasbllity of thae original Borrowar and Borrower's suoressors In interest. jender shall not be required to
commens . proceadings agalnet such successor or refuse to extend time for payment or otharwise modify amortization of the
aums So ured B this Mortgsge by reason of ary demand made by the original Borrower and Borrower's sSuccesscors in
irtere:.-t.

11. fortearance by Lender Not a Walver. Ary forbeararne by Lender In exercising any right or remedy
boreare s -r, o otherwise afforded by applicable law, shall not be a walver of or preclude the excercise of ary such rignt
or rem-il. The procurament, of Llncurance or the payment of taxes or other liens or charges by Lender shall rot be a
valver «f Lerciar's right to accelerata the maturity of the lrxiebtedness secured kv this Hortgage.

1. Remcdies Cumulative. Rll remedies provided in this Hortgage are distinct and cumdlative to ary other right
2T TEl - UG T thils Mortgage or afforded By law or equitys and may be exercised concurrertlys lndeperdently or
SUTCess ]l valy.

172 Succonsorg and Assigns Bound; Joint and Several Liabllity; Captions. The coverants and
garecinets hevoln contalngd shall bind, and the righte nereurder ghall irure to, the regpective successors and asslgns
ot Loz roand Borrouer, sub ject to the provisiong of paragraph 17 herecf. ALY covenante ard agreemants of Borrcwer shall
bare Jolrt arnd ooyeral. Tha ceptlons arv neadirmgs of the parggraphs of this Mortpags are for conwvenlence only and are not
b b v ool o interpret or deflne the provisions hereof.

14. Notice. Except for any notice required uncer applicable law to be givern ln ancther manner, (3) any notica to
Borrcue provicdded for ln this Martgage shall be glven by malling =uch notice by cartifled mall addressed to Borrowsr at
tho Fropsorly fadress or at such other address ag Borrouwer may designate by notice to bender as provided hersin, and (D)
Jrig ol to Lender shall e glven by certified mall, return receipt requected, to Lerxier’s address stated hereln o to
coln otier adi'resg 9 Lender may dezignate by notlce to Borrower as provided herein. fnwy notice provided for in this
Feartpeg . <hall be Jdeemed to have baen glven to Borrower or Lender when given in the marrer deslgnated hereim.
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15. Uniform Mortgage: Governing Law;: Severability. This form of mortgage combines wunlform covanants for
patico ] use and nen-uniform covenants with limited varlationg by jurlsdiction to constitute a uniform security
1hser ot o varing real proparty. This Mortgage shall be governed by the law of the jurlesclicticn in which the Froperty
v Lo ek T the event that arw provislon or clause of this Mortgage or the Hote conflicts with applicable law., such
acanf vt shill not affegt other provisions of this Mortgage or the Nete which can be glven effect without the
confll tirg wrovision, and to this end the provisions of the Hortgage and the Note are declared to be serverable.

1i;. Burrower's Copy. Dorrower shall be furnlighed a conformad copy of the Hote and of this Hortgage at the time
GfF weocatior. or after vecordation hareof.

1¢. Transfer of the Property; Assumption. If all or arw part of the Property or an interest tharelin is
sold <7 trarcferred by Borrower iithout Lender’s prior written congent, excludirg (a) the creation of a lien or
ancunia 2nce - ubordinate to thig Hortgage. (b) the creation of a purchase money securlty interest for housshold
appllooces. @y a transfer Iy devise, descent or by operation of law upon the death of a jolnt tenant or () the grant

of are laase wld interest of three vears or less not containing an optlon to purchase, Lender may, at Lender’s cptlom,
declars all 1he sumg secured by this Mortgage to ba immediately due and payable. Lender ghall have walved such option to
gocelsiate i, prior to the sale or transfer, Lender and the perscn to whom the Property is to be sold or transferred

react cUresont In Writing that the credit of such pergon 12 satisfactory to Lender andd that the interest payable On the
sgms o edract by this Mortgage chall be at such rate as Lerrderlanall regqiest. If Lender has walved the option to
ancalyrate pLovided in this paragraph 17, and 1f Borrower's successcr In Interest has executed a written assumption
agrata. Nt acoaptad in writing by Lendar, Lender shall release Borrower from all obligationg under this Mortgage and the
Hota.

TP Lendsr exercises such option to accelarate, Lender shall mall Borrousr notice of acceleration in accordance with
parauraph 14 hereof. Such notice shall provide a paricd of not leas than 30 days from the date the notice iz malled
withirs whsich, Borrower may pay the sums declared due. If Borrower falls to pav such suns prior to the expiration of auch
pericd, Lercior may, without further notice or demand on Borrower, lnwoke any remedies parmitted by paragraph 1€ hereof.

HA=LNTFORM COVENANTS. Borrouwer and Lendsr further covenant and agree as follows:

14. Acceleration: Remedies. Exceptl as provided 1in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any oums tacured by this Mortgage, Lender prior to acceleration shall malill notice to Borrower ase
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
braschi; €3) a date, not less than 30 days from the date the notice 1s malled to Borrower. by which
such broach must be cured; and (4) that failure to cure such breach on or before the date specified
10 Lhie not lce may result Ln acceleration of the sumts Secured by this Mortgage and sale of the
froporty. The notice shall further inform Borrower of the right to reinstate after acceleration and
the vight to bring & court action to assert the non-existence of a default or any other dafensea of
Borfpower to accaleration and sale. If the breach is not cured on or before the date speclified in
ths notice, Lender at tender's optlion may delcare all of the sums secured by this Mortgage to be
immodiately due and payable without further demand and may invoke the power of sale and any other
remadies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expoenses incurred 1p pursuing the remedies provided in this paragraph 18, including., but not
limit«d Lo, Teasonable attorney's foes.

tF Lender invokes the pouer of sale, Lender shall mall a copy of a notice of sale to Borrower In
the ranner provided Ln paragraph 14 hereof. Lander shall publish the notice of sale once a week for
thren cont.acutive weeks 1n soma newspaper published 1“-5#}&-1—1}3# County, Alabama, and
tharcupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lender's deed conveying the
Proparty o sold. Lender or Lender's designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the salée shall be applled in the followling order: (a) to
all roasonable coste and expenses of the sale, including. but not limited to, reasonakle attorney’'s
fFoac. and costs of title evidence; (b)Y to all sums secured by this Mortgage: and (c) the excess. 1f
any, 10 tho parson or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithotanding Lerder's acceleraticn of the sums secured by this
Mortoogs, Forrower ghall have the right to have arw proceedings begun by Lender to enforce this Mortgage discontinued at
aryy tlne polor to the esarller to occur of (1) the F1FLH day before sale of the Property pursuant to the power of sala
cortniresd iy thig Hortgage or (11) entry of a judgment enforcing thie Mortgage if: (3) Borrower pays Lerxier all suma
whicr would be thon due under this Mortgage, tha Note and notes seouring Future Advances, if any, had no acceleration
ocout iy (W) Borrower cures all breachas of any other Covenants or agreements of Borrower contalmed in this Mortgage:
() [T.rrower pays all reasonable expenses Incurred by Lender in enforcing the covenants and agreements of Borrowar
cont itiwd L this MHortgage and in enforcing Lender's rémedies as provided In paragraph 18 hereof. including, but not
i bl to, reasonable attorney’s fees; ankt () BorTower takes such action as Lender may reasonably require Lo assure
that thua 1ion of this Hortpage. Lender's interest In the Property and Borrower's obligation to pay the sums sacured by
this =rtaa.e shall contirue unimpaired, Upon such payment and oure by Borrouwer. this Mortgage and the cbligations
gacue ol theeray shall remaln in full force and effect as if mo acceleration had ocourred.
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it FIE—.-'.:IHI-‘I‘F Renla, Appolntment of F:ef:e- Lander in Possession. RS arddj- Sz L Ly

rerte T BT ower eTey) assipns to tender the rents of the Property, provided that Borrower €hall, prior to
ol eie o UlON AT paragraphn 18 hereof or ahandorment of tha Proparty, have the rioht to coliect amd retair wuwh rents
A1 Uoee BRGSO Jdde and payvabla.

e deccleratiion uinder paragraph 18 herecf or abandonment of the Property, Lender, in persof, by agent or b
padtol -y arg sunted recaivor, uhall be entitled to enter upon, teke possegsion of and marage the Property and to
cillecr the ronts of the Proparty inciuding those past due. All rents coellected by Lender or the recelver <hall be
appl i Dorlrst 1o payment of the costs of management of the Porperty and collection of rents, Includlng, but rot timlted
Lo re cuver' toea, prembuss on recelver's bonds and reaconable attorney’s fees, and then to the suma zecursd by this
Fiartys. - Larior and the recelver shall Be liable to scoount for only those rents actually recalved.

1. Fulure Advances. Upen request of Borrower. Lander, at Lender’s option prler to release of thiz Mortgage,
2y mav- Future Advances to Borrower. Such Future Advances, with Interest thereon, £hall be secured Err thi= Mortpago
whkem ¢ idende ] Ly promiseory notes stating that said notes are secured hereaby,

20 Relaase- Upon payrant of all sums secured by this Mortgage: this Mortgage shall become rall and vord, and
Lerder - all @ alaaco this Hlertgage, without charge o Borrower. Borrower shall pay all costs of recordation, 1If ars.

%5 Halver of Homestead, Dower and Curtesy. Borrower hereby waives all rlghts of homestead exerptlon in
the Pro<rty crd rellnqulshes all right of dower and curtesy in the Froparty.

IH WITHNELS WHEREQF, Borroucr has executed this Mortgage.

Slaned, sealet ardd dellveraed
in the: o resea o1

I (Seal)
-Borrouwer
e e (Seal)
-~Borrouwear
STATE v ALRETTIA, Je ffargan - . Courty sgt
v this_ i 1th Say ofMarch v 12 LT the undersigned « 2 Notary Public in andg for sald county
noald doate, herety certify that_Bandy M, Baggeett and wife Suzy [, Baggett
e _ » WhQse
R h ) sigrned to the foregolng convevance, and whoARE Known Lo me, acknowledged befora me that, beling

AR |

-1 of tha contente of the conueyame.t_ﬁ?m&xemted the same voluntarily and as their a<t on the d2y the same
v |

LEATE lita. L !

Glen under my hand and seal of offlce this the 11th day of Maroh , 1982 . -
- 1.‘ “ l II II
Mot Coaminislon explress ' : P % _ ) ¢
BTRE /3;{%-@::/7 Lot ey
[4] ; —
7" 235 Notary Public Lo
Thig ir-teument wag prepared by Rillye West 215 North 21t Street

Birmingham, AL 35203
(Space Below This Line Reserved For Lender and Recorder)
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ALABAMA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
is attached and the Note which it secures are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Rider and the provisions
. of the Mortgage or Note, the provisions of this Rider shall control. To the extent
| they are not modified by this Rider, all the terms, conditions and other provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the Lender, the Alabama Housing Finance muthority

? (the "Authority") or their assigns may, at any time and without prior notice, ac~ .
celerate all payments due under the Mortgage and Note and exercise any other remedy
allowed by law or provided by the Mortgage for breach of the Mortgage Or Note if:

(a) All or any part of the Property or any interest therein is s0ld or
transferred by Borrower or by operation of law, excluding (i) the creation
of a lien or encumbrance subordinate to this Mortgage under a UDAG loan per-—
mitted under the Authority's Program Guidelines, 1981 Series A, (ii) the
creation of a purchase money security interest for household appliances, or
(iii) a transfer by operation of law upon the death of a joint tenant.

(b) The Borrower fails to abide by any agreements made with the Authority,

or the lerder, or if the Lender or the Authority finds any statement contained
in the Affidavit of Eligibility of the Borrower or any other document executed
by the Borrower t0 be untrue, inaccurate or inoamplete.

(c) 'The Borrower fails to promptly supply any information orx docurent which
the lender, or the Anthority may request to verify compliance with the con~
ditions of the Authority's Single Family Mortgage Program under which the
Ioan as evidenced by the Mortgage was provided.

The ‘Borrower understands that the Authority and the Lender have relied upon
statements contained in the Affidavit of Eligibility of the Borrower and all other
documents submitted in support of the Loan Application in the processing, financing
and granting of this Loan. Upon discovery of frawd or misrepresentation by the
Borrower with respect to any information provided by the Borrower in the Loan Ap-
plication or Borrower's Affidavit of Eligibility executed in connection with the

« y Note, the Lender or the Authority may, in their sole discretion, by written notice
i~ to Borrower, declare all obligations secured by the Mortgage and all obligations
7 payable under the Note immediately due and payable. Borrower shall notify the

) Lender and the Authority promptly in writing of any transaction or event which may
‘& give rise to a right of acceleration hereunder. Borrower shall pay to the Lender
(3 or the Authority, as the case may be, all damages sustained by reason of the breach
.— of the covenant of notice set forth herein or by reason of such frauwd or misrepre-
"ot sentation,

e

4 2. The Mortgage and the Note secured thereby may not be assumed under any cir-

¥ cumstances, except for (i) transfers permitted under Section 1(a) of this Rider,
and (ii) if this loan is guaranteed by the Veteran's Administration, an assurption
by a person qualifying as an "Eligible Borrower” under the Authority's 1981 Series
A Program Guidelines as detexrmined and approved in advance in writing by the Author-
ity in its sole discretion.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
the Procedures and Regulations promalgated thereunder (the "Tax Act”), the aithority
bos elected to credit certain investment earnings, if any, fram the proceeds of its
Bonds to mortgagors under its 1981 Single Family Mortgage Program for so long as such
credit is required to keep the interest on the Bonds exempt from federal income tax-
ation. As a mortgagor under the Program, the Borrower is entitled to receive a por-
tion of the amcunt, if any, required by the Tax Act to he credited to such Borrower.
The amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges
ad agrees that the amount credited to him, if any, will be treated for all purposes
as a principal payment or prepayment on the Note secured by this Mortgage, and will
not be paid directly to the Borrower. In so crediting, the Authority assumes no
responsibility as to the treatment of this credit for purposes of the Borrowexr's
fideral income tax and the Borrower accepts full responsibility for same. The
Authority will make credits, if any, on an annual basis or at more frequent intervals




at its discretion or at the time the Mortgage is fully discharged. The huthority
1s under no obligation to maximize the credit or to ecarn any credit.

4. (@) If the credit is mxde on an annual basis, a determination as to the
ammunt of the credit will be made on an annual basis established by the Authority
with respect fo mortgages outstanding as of the determination date. Credits will
not. be made with respect to any partial annual period the Mortgage is outstanding
following the annual determination date unless it becames necessary to so do in
orcdor to comply with the Tax Act. The amount of each annual credit will be treated
as a principal payment or prepayment and will be credited by the Authority against
the principal balance due on the Note. No reduction will be made in the level
monthly payment stated in the Note. The allocation of the amount of the amortiza-
tion payment will be adjusted as between principal and interest to take into acoount:
the prepayment. The Borrower will be advised annually as to the amount of any pay-
ment or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower must make monthly pay-

ments regardless of credits until the payments and credits completely amortize the
Borrower's debt.

(b) In the event the credit is made at the time the Mortgage is discharged,

a determination as to the amount of credit will be made as of the annual determina-
tion date established by the Authority which precedes the date of discharge. Credits
will not be made with respect to any partial annual period the Mortgage is outstand-
ing following such annual determination date. To the extent necessary, any balance
of the credit, remaining after the principal of the Note has been fully paid, will
be applied against interest payments due on the Note. Notice will also be given to
the Borrower 1f at any time the amount of the credit due the Borrower equals or ex-
cewds the principal balance of the Note, and final settlement will be made accordingly.

NOL'ICE TQ BORFOWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS ILOAN. DO NOT SIGN IT UNLESS
YOU HAVE READ AND UNDERSTOOD IT.

I hexeby consent to the modifications of the terms of the Mortgage and Note
which are contained in this Rider.

I

|

| = Dated this 1ith  Qgay of March , 1982

| T

: { | |

E CE Signature /;YD{:LMDQ,\, N. '&a%ﬂ» Signature ,\Jiﬁ;ﬂr\ Q?ﬁ ﬁqm jﬂ;t
273 L vk .

f . Printed Handy ﬁ) Baggett Printed J‘éuzy L. Baggé{t

I o :

i e i

! =

; _ STATE OF ALABAMA, )

! % . .

1 (i - 55-

; £ Jef ferson COUNTY. )

i I, Billyc West ; a4 notary Eublir:: in and for ﬁaid Fpunty,

g' in said State, hereby certify that Nandy M. Baggett & wife, Suzy L. SRR name (s)

3; ¥g/are signed to the foregoing Rider, and who is/are known to me, acknowledged

a‘ before me on this day that, being informed of the contents of the foregoing Rider,

! Mgyohe/they executed the same voluntarily on the day the same bears date.

: Given under ny hand and official seal this 11{;hday of March , 1982 |

- HROANIN '

.,'_ :i-‘-"lE ﬁ'.;l 'l‘t*t"'_* 51_“-1'1} - ? . S /g_r

3 reERTEY THD, o (Do 2 i Fhay e

: H_ -. SRS ﬂ-'jf Notary Public

: R12 MESY  vnZs-Fa2.65”

; 1582 H

] A p _ '76_’:4‘-’ L NN

R e ST

GLw &, g OF BREEAIT T S

; | e "?4

i My Cimmission expires: 9/26/83

;

| This instrument was prepared by: Billye West, 215 North 2lst Street,

?i Addrass 215 North 21st St, B'ham, Al 35203 © paa, AL 35203
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