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. LU THIS INOCTRUMENT PREPARED BY (Name). . Vickie Bollis _ | . S
' (Address)_1789 Montgomery Highway  Birmingham,Alabamna
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WORDS UGED OFTEN IN THIS DOCUMENT
() " Hortgage.” This document, which is dated _-2_26_ 19 82 will be called the “*orlgage.”

) “ihorrower,” _William Roger Chandler and wife Rebecca A. Chandler

——— - o mama m y ]

will comatimes be called "Borrower” and sometimes simply “L.”

(C) ' Lender,” Ceniral Bank of . The 59Uth wilt be called “Lender.” Lender is a corporation or associa-
Lion v.hich was formed and which exists under the |laws of the State gf Alabama or the Unita% ;tﬂtt; 5.
Lende's address is L /8y Montgomery Highway Birmingham,Alabama 352

(D) ' Hote.” The note signed by Borsower and dated 2-26- ., 1o_ ﬁ’l_ iifili be cilfeﬂ the "Note." The Note
show-. lt:at | owe Lender _Lent Thousand One fiundred Seventy Four and 80/100 i

JEp—

—— - —

Ll -—. Dollars, plus
intere: . which | have promised to pay in payments of princlpal and inleresl for ____1£ ..... years with a fina! payment due On
Maxeh 5, . 19_ 92 The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” Tha property that is described below In the section titted ""Description Of The Property,” will ba calted the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grar, bargain, sell end convey the Property to Lender., This means that, by signing this Mortgage, 1 am giving Lender the rights that
( have in the proparly subject to the lerms of this Mortgage. The Lender a'so has those rights that the law gives o lgnders who hold
rnorty fjes on real property. | am giving Lendsr these rights to protect Lender from possible jfosses that might result if | fail to:

(A) Pay all the amounts that | owe Lendar as stated in the Nole;

(t+) Pay, with Interest, any amounts that Lender spends under this Martgage to prolect the value of the Property and Lander's

re-phts in tha Property,

() Pay, with interes!, any othar amounts that Lendor lends to me as Fuiure Advances under Paragraph 7 below;

(1Y} Pay any olhar amounts that | may owa Lender, now or In tha tuture, including any amounts that | bacome obligated to pay:

a5 a result of ancther loan from Lender or my guaraniy of a loan to someone else by Lender, sometimes referred to as “'Other
['abts"; and

{7y Kesp all of my other promises and agreaments under this Mortgage. .

i 1 kee:p the promises and agreemants listed in {A) through (E} above, this Mortgage and the transfer of my rights in the Praperty will
become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Morigage, Lender may require that | pay immediately the entire
amourt then remainkng unpaid under the Note and under this Morigege. Lender may do this without making any further demand for

-, paym:1t. This requirement will ba called "Immediate Payment in Full.”
— if 1 fan to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
o front toc: of the cowrthouse in tha county where the Property is located. Tne Lender or its attorneay, agent or representative (the
s auchoncar”) may sell the Properly in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold 1o
-::: the hihest bidder, or if purchased by Lender, for credit agalnst the balance due from Borrower.
= Nolice: of the lime, place and terms of sale will be given to the public by publishing the notice with a description of the Propert,
| LF once . week for three {3) consecutive weeks in a newspaper of general circulation in the county where the seie will be held, Tr:
1 w—-i Lendir or auctioneer shall have the power and authority to convey ali of my rights in the Property to the buyer at the public auctio:
weet and oo lhe money received o pay the following amounts:
all expensés of the sale, including advertising and selling costs and attorney’'s and auclioneaer’s fees:

all amounts that | owe Lender under the Note and under this Mortgage; and
i any surplus, that amount remaining after paying {1} and (2), will be paid 1o the Borrower or as may be required by law.
1 inonoy received from the public sals does not pay all of the expenses and amounts | owe Lender under the Nole and this
. ge, | will promplly pay all amounls remalning dus after the sale, plus interast at the rate stated in the Note,

| nder may buy the Property or any parl or Interest in the Property at the public auction. Iif the Lender buys the Properly, lhe
i cnaelr will make the deed in the name of the Borrower.
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DRSO BTION OF THE PROPERTY
| give: Lendar rights in the Property descrlbed in (A) through {I) balow:

_- (A} 7he property which Is located at _1509 West Navajo_Driwe Alabaster, Alabama 35007

o ADDRESS

5 This r.roperty I8 In — _. .. ﬁhE1hy County in the Stata of Af}habam? . _ H has the lollowing iega! descrip-
tion:

Lot 37,, according to the Survey of Valley Forge, as recorded in Map
Book 6, page 60, in the Probate Office of Shelby County, Alabama.
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[1f the- properly I8 a condominium, the following must be completed:] This property is part of a condeminium project known as

. e . eeee. {called the "Condominium Project). This property includes my unit and all
of my righls in the common elements of tha Condominium Project;
(3} -l buildings and other improvements that are located on the property describad in paragraph (A) of this section:
{C} AN nights |In other property that | have as owner of the property described in paragraph {A) of this section. These rights are
knowr: as “casemenls, rights and appurlenances attached l!o the property;”

(D) ~N renls or royaities from the property described in paragraph {A) of this saction:

(L} 7 i mineral, i and gas rights and profits, water righls and water stock that are part of the property dascribed in paragraph (&)
of thi . soection

=) A1 rights that 1 have in the land which lies in lbe streets or roads in front of, or nexl 10, the property described in paragres™ .-
ul th o secy
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Al I”.'mt are now or in the future will e on !hﬂm described in paragraphs (A) and (B) of ”nn, and all re-
Teme oy e additions to those fixlures. except fer th res, feplacemenis or additions thal under arg 'consumer
45" ndd that 1 acquiie more than twenty {20} days alter the date of the Noie;

v A ol the rights and properly described in paragraphs (B) through (K} of this section that 1 acquire in the fulure; andl
Gl A replacements of or addilions to the property described in paragraphs (B) through () and paragraph {H) of this section,

RORSOWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| aromino: 1hat except far the “exceptions™ listed in the description of the Property: (AY | lawfully own the Property; (B) | have the
it 1o wortgage, grant and convey the Property to Lender; and (G) there are no gutstanding claims or charges against lhe Property,

b aivo nogeaeral warranty of litle to Lender, This means that | will be fully responsidle for any losses which Lender suffers becauso
Cameeone oithor than my:scif has some of the rights in the Properly which | promise that | have. | promise that 1 will defend my owncr-
. hip of ive Properly against any claims of such rights.

[ pre omse andl | agree with Lender as follows:

1. I'ORROV/ER'S PROMISE TO PAY PHINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

' will promptly pay te Lender when dua: principal and interest under the Nole; iate charges and prepayment charges as slated in the
Hole: priscipal and inferest on Future Advances \hat | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mo:'gage,; and all Other Debts,

2. LFENDER'S APPLICATION OF BORROWER'S PAYMENTS

lInless tha law requirgs otherwise, Lender will apply each of my payments under the Note and wnder Paragraph 1 above in the follow-
113 order and for the foilowing purposes;

'AY  First to pay inlerest then due under the Note; and

(1) Next, 1o Jate charges, if any; and

iC)  Ni:<l, to lenders costs and expenses, if any; and

(M} N, lo pay principat then due under the Note,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

b will piay all taxes. assessments, and any other charges and fines that may be imposed on the Properly and that may be superior to
inis Morlgage. | wilk also mako payments due under my lease if 1 am a tenant on the Property and | will pay ground rents (if any) due
on the roperty. 1 will do this by making payments, when they are due, direclly 1o the persons entitied to them. {In this Mortgage, the
sord 'persan’” means any person, organization, governmental guthority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that ts made against property because an obligation has not been fulfilled is known as a "len.” | will
sramplly pay or salisfy all liens against the Properly that may be suparior to this Mortgage. However, this Mortgage does not requlre
e 16 s atisfy a superior fien if: (A) | agree, in writing, to pay the obligation which gave riso to the syperior lien and L.ender approves
tha way in which 1 agree 1o pay that obllgation; or (B} !, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmenis

If the Froperty includes a unit in a Condominium Project, | wil! promptly pay when they are due, all assessments Imposed by the

swners association of ather organization that governs the Condominium Preject. That association of organization will be called the
"Owneia Assoclation,”

1. BORFWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
[A) ‘norally

| will « ‘Main hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erly, 1A insurance must cover less or damege caused by fire, hazards normally covered by “extended coverage’ hazard insurance
pollcics, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

reguircd by Lender. Lender may not require me to obtain an amcunt of coverage \hat is more than the vatue of all buildings and other
inprovemenis on the Fropertly,

| may «hoose the insurance company, but my chelce ks sublect to Lender’s approval. Lender may not refuse to approve my cholce
unless ihe refusal Is feasonable. All of the insurance policies and renewais of those policies must include what is known as a ''stan-
dird mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lnnder will have the right to hold the policies and renswals.

b will pay the premlums on the insurance pollcles by paying the Insurance company direclly when the premium payments are due. I
Lender raquires, | will promptly give Lendar all receipts of paid premiums and all renewal notices that I receive.

w—- I ther: is a loss or damage to the Property, | will promptiy notify the insurance company and Lender. If | do not promptly prove o
{— ‘ho incarance company that the loss of damage occurred, then Lender may do so.

(X The arusunt paid by the insurance company is called “‘procesds.” The proceeds will be used to reduce the amount that 1 owe 10 Lender
~- Uunder the HNote and this Martgage, unless Lender and | have a2gveed to use the proceeds for repairs, restoration or otherwise,

‘=4  The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds
‘o retica the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender

X may saee fit

=1 |} any proceeds are used to rcduce the amount of principal which | owe to Lender under the Note, that use will not delay the due d:ata
1T of change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
1o tho:o delays ¢or ¢changes.

3. |t Lender acquires the Property by purchase at lareclosure sale, all of my rights In the insurance policies wili belong to Lender. Also,

&3 all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will be-

©. nng to Lender. Howevor, Londer’s rights in those nroceeds will not be greater than the amount that | owe to Lendar under the Nota
and under this Mortgage.

(B) Agreements that Apply to Condominlums

(i} 1f the Property Includes a unit in @ Condominium Project, the Owners Association may maintain a hazard insurance policy which
rovars ltha entire Condominium Project. That policy will be called tha "master policy.” So long as the master policy remains in effect
and nieets tha requirements stated in this Paragraph 4: (a) my obtigation 1o obtain and to keep hazard insurance on ihe Property 18
sotisfic-d: and (b) if there is a conflict, concerning the use of proceeds, between (1) the lerms of this Paragraph 4, and (2} the law or
ha toerms of the declaralion, by-laws, regulations or other documents crealing of governing the Condominium Project, then that [aw
ar tho inrms of thoge documents will govern the use of proceeds. [ will prompily give Lender notice if the master policy s inter-
rupte:! or lerminated. During any time that the master policy is not In effect, the terms of (a} and (b} of this subparagraph 4(B) (i)
wilt not apply.

(i) ! ithe Property includes a unit in & Condominium Project, it is possiblz that proceeds will be paid to me instead of being used
to repair or to restore the Property. | give Lender my rights to those proce: 1s. All of the proceeds described in this subparagraph
A{BY 1.} will ba paid to Lender and will be used to reduce the amount that | owe 10 Lender under the Note and under this Mortgage.
tf any uf those proceeds remain afler the amount that 1 cwe 10 Lender has been paid in {ull, the remaining procceds will b¢ paid 1o

ma. Thn use of proceeds to reduce the amount that | owe to Lander will not be a prepayment that is subject to the prepayment
charg: provisions, H any, under the Note.

5. RBORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) rFgreements aboul Maintaining the Propery and Keeping Promises in Lease

| will kaep the Propetty in rood repair. 1 wilt not destroy or substantially change the Property, and | wiil not allow the Properly lo
dolennrate. 1f | do not own but am a tenant on the Property, 1 will fulfill my obligations under my lease.

{8y Agreements that Apply lo Condominiums

11 the: Property is a unit in a Condominium Project, 1 will tulfill any of my obligations under the declaration, by-iaws, requlalions and
ather documents that croate or govern the Condominium Project. Also, I will not divide the Properly into smaller parts that may
e owned separately (known as “partition or subdivision”}. } will not consent te certain actions unless ! have first given Lender notice
:nd ootained Lendar's consent in writing. Those actions are:

(1) |he abandonment or lermination of the Cendominium Project unfess the abandonment or termination i3 required by law;

(b)  fay sigrificant change to the declaration, by-laws ar regulations of the Owners Association, trust agreement, articles of incospo-
eatine. or other documenls that create or govern the Condominium Project, including, for example, a change in the percentago of
pwncshin rights held by unil awners in the Condominium Project; and

(r) A decision by the Owners Association to terminate professiona! management and to begin self-management of the Condominium
Fropect,




=3

6. |ENDI 'S RIGHT TO TAKE ACTION TO PROTECT YHE PROPERTY

1. (A} ! do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceeding
thal m oy significantly affect Lender's rights in the Properly (such as, a legal proceeding in bankruplicy, in probate, for condemna-
tinn, or to enforce laws or regulations), then Lendar may do and pay for whatevef is nacessary to protect the value of the Property
and Lunder's rights In the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
'roperty, appearing In court, paying reasonable altorney's {ees, and entering on the Property 1o make repairs.

| will }-wy to Lender any amounts, with Interast, which Lender gspends under this Paragraph 6. This Mortgage will protect Lender in
case | o not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on cach amount

will beiin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to lerms of payment that are
dillercnt from those In this paragraph.

Althoush Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREUMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may nsk Lender 1o make one or more koans 1o me in addition to the foan that 1 promise to pay under the Note, or 1o retinance the
: amount due under the Note. Lender may, before this Mortgage is discharged, make additiona' loans 1o me or rélinance the amount
i due under the MNote,

8. LENDYR'S RIGHTS IF BORROWER TRAMSFERS THE PROPERTY
If | soll or transfer all or part of the Properly or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER’'S OBLIGATIONS

My obiigations under this Mortgage are binding upon me, upon my helrs and my legal representatives In the event of my death, and
upon i:nyone who obtains my rights in the Property.

Lendc: may zllow a person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing {from my ohligations.
Lend:r may allow these delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
io do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
ihis I ortgage, even If Lender i3 requested to do 0.

10. CONTIMUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lander under the Note, this Morigage or under the law, Lender will still
have o1l of thosa rights and may exerclse and enforce them in the future. Even it Lender obtains insurance, pay taxes, or pays other
claime, charges or liens against the Property, Lender will still have the right to demand that | make Immediale Paymeant In Full of the
amcun! that | owe 1o Lencder under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

oY Each of Lender's rights under this Mortgage [s separate. Lender may exercise and enforce one or more of those rights, as well as
§ any of Lender’s other rights under the law, one ai & time or all at once,
> & f more than one persen signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower's promises and obll-
P g 113€"
Sk gaticis contained In this Mortgage. Lender may enforce Lender's rights under this Martgage against each of us individually or
= again-t all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
(- this Liortgage. However, it ona of us does not sign the Note, then: (A) that person is signing this Mortgage aonly to glve that person’s
o rights Iin the Property to Lender under the terms of thie Mortgage; and (B) that person is not personally ctligated o make pay-
y ments or to act under the Note or under this Mortgage. |
s The captions and titles of this Morigage are for convenlence only. They may not be used to interpret or 1o define the terms of this
Mortiage,
E 12. LAW THAT GOVERNS THIS MORTGAGE _
= Tho i:w that appliss in the place that the Properly is located will govern this Mortgage. The law of the State of Alabama will govern

the Mote. H any term of this Mortgage or of the Note conflicts with the aw, all other terms of this Morigage and of the Note will still’
remain In effect If they can be glven eftect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.

to all of the above,
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., B Notary ?Wr sald County, in sald State, hereby cerlify
1 L{[,} AL fé"whuaa namef{s) = S R A

known to me, acknowledged before me on this day that, being Informed

«inned to the foregolng conveyance, and wh
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" uf the countents %thiﬁl conveyance, ., 22X executed the same luntarily n—l)ha day the Bam bE’;i

‘ Givien yr}ﬁgt_:_mﬁﬁd}énd official seal this ‘= k day of e p 19 }

-; - h :-":i:}-' . EC* ;,'1;' e AT 4, S ¥

K My r:ummissinh"éﬂrﬁm . - -

iy _ ] | é e Notary Public
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b STATE (OF ALABAMA )

g COUNTY OF }

E i . B L , & Notary Public in and for said County, In said State, hereby certify
f that . . , whose name as

5 of . . - a is signed to the foregoing conveyance,
L <nd who is known to me, acknowledged before me on this day that, being Intormed of the contems of such conveyance, _

!i reewueh and with full authority, executed the same voluntarity for and as the act of said _ _
f Give:n under my hand and oHicial seal this day of - 19 _-

bAy comnission explres: _ . .

% 9%/32-2721 {a_

L, S T iy

Motary Public




