TH.S NMSTRUMENT PREPARED BY (Name).. ... Vickie Hollis ' . .
: . ; (Address)____ 1789 Montgomery Highway Birxmingbam,Alabama 35244

699-084

STATE OF ALABAMA ) 324  REAL ESTATE MORTGAGE

COUNTY QF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

‘A1 "l'prigage.” This docurnent, which is dated . _2=22~ , 19_82  will be called the "“Mortgage.”
M morrower” .Ralph S Faulk and wife Julia Ann Faulk — _

Wil sn'netimasfe called “'Borrowear” and sometimas simply

I--II L1
-

: oy vrenger.)¥Centtal Bank of _ the South = will be called "Lender.” Lender is a corporation or associa-
v on w.ch was formad and which exists under the laws of the State of Alabama or the United atates.
sonde- 5 address s +_L?_53_Mgu;3mmjﬂghﬂﬂLﬂimingham;Alahanm_352M
i) ‘lote.” The nate signed by Borrowsr and dated _2=22- \ 19_ 82 _ will 9e called the “Note.” The Nate
nows 1ot | owe Lender _S1x_Thousand Eight Hundred Five and 90/100 X X X __ Dollars, plus
ntare.. which | have promisad to pay in payments of principal and interest for 5 years with a final payment dua on
 Mireh 5 | 19,87 . The tinal payment may be a balloon payment which may be refinanced from tima to time.

2} ' “roperty.” The property that is described befow In the section titled “"Description Of The Property,” will be called the “Propsarty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| ran:. bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage. | am glving Landar the rights that
( have in the property subject ‘0 the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
maortg1ges on real property. | am giving Lender these rights to protect Lender from possible losses that might result if | fail to:
(&) Fay all the amounts that | ows Lender as stated in the Note;
(13 Pay. with |nterest, any amounts that Lender spends under this Mortgage to protect the value of the Property end Lender's
rinhts in the Property;
(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
{D) Pay any other amounis that | may owe Lender, now or In the future, including any amounts that | become obligated to pay
o', a rasult of another loan from Lender or my guaranty of a !oan to someong €lse by Lender, sometimes referred to as "“"Other
Dabts": and
() Keep all of my other promises and agregements under this Mortgage.
I | keep the promises and agreaments listed in {A) through (E) above. this Mortgage and the transter ol my rights in the Property wlll
become void and whl end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if § f2i' to keep any of the promises and agreements made in this Morigage, Lendor may require that | pay immediately the entire
armoLt than reamaining unpaid under the Note and under this Mortgage. Lender may do this without making any further damand for
paymnt. This requirement will be called “Immediate Payment in Full.”
if | f4! to make Immediate Payment in Fuli. Lender may sell the Property at a public auction. The public auction will be held at the
frant Joor of the courthouse in the county where the Property is located. The Lender or its aitorney, agent or representative (the
“auchonear'') may astl the Property in lots or parcels or as one unit as it seas fit at this public auction. The Property will be sold to
the ki hest bidder, or if purchased by Lender, for credit against the balance due from Borrower,
Motic: of the time, place and terms of sale will be given to tha public by publishing the notice with a description of the Property
once .1 weak for three (3) consecutive weeks in a newspaper of general circuiation in the county where the safe will be held. The
 end:r or auctionaar shalt have the power and authority {0 convey all of my rights in the Property to the buyer at the public auction, - -
and .2 the money received to pay the following amounls:

1] all expenses of the sale, including advertising and seliing costs and attorney’'s and auctionear's iees;

>y all amounts that | owe Lender under the Note and under this Martgage: and

17} any surplus. that amount remaining after paying {1) and (21, will be paid {o the Borrower of as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Marrage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Nota.
i The Lendar may buy the Property or any part or interast in the Property at the public auction. if the Lender buys the Propearty, the
auctirnear will make the deed in the nams of the Borrowar.
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DESCRIPTION OF THE PROPERTY
| givi- Lender rights in the Property described in (A} through {I} below:

'-.' (A) Tne property which is located at __ Route 1 Box 35  Chelsea, Alabama _ 35043

ADDRESS

'

; This property is in — _Shelby, County in the Stateof Alahama = It has the following legal descrip-
' tion:

See Attached Schedule "A" of even date,

ST ALY

of trs section;

: 403/ 32-2321 (W?W_? 6;_—/ -

4

‘: ()f t'.e properly i$ & condominium, the following rust be completed:] This property is part of . condominium project known as

J L e e e —__. {calied the "Condoninium Projzc"). This property includes my unit and all
4 of n.. rights in the common elements of the Condominium Project;

! () Al buildings and other improvements that are located on the property described in paragraph (A) of this section,

i {C) Al rights in other property that | have as owner ol the proparty described in paragraph {A} of this section. These rights are
11: kno.wn as ‘'easements, rights and appurienances attached to the property”

n (D) All rants or royalties from the property described in paragraph (A} of this section;

o (E)  All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A
& of t1s section;

4 {F) Al rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A)

-r
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goods’ and“quim more than twenty {20) days after _ﬂf tha MNole; *

(111 AH of iha rights and properly described in paragraphs (B} through {(F) of this section that | acquire in the future; and

(1} Al replacemenis of or additions to the property described In paragrapns (8} through (F) and paragraph (H} of this seclion.

BORROWER'S RIGHT YO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| sromisc that except for the “exceptions” listed in the description of the Property: (A) © :awfully own the Property; (B) t have the
riechl to thortgage, grant and convey the Property 1o Lender: and {C) there are no oculstanding claims of charges against the Property.

i - ive a ceneral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
. n-ncone other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
tup of tha Property against any claims of such rights.

} promise and | agre with Lender as follows:

1.
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EORBROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE HOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note: late charges and prepayment charges as statea in the
tote: principat and interest on Future Advances that | may receive under Paragraph 7 below; any amounis expended by Lencer under
this Mortsage: and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Jnless thie taw requires olherwise, Lender will apply each of my payments cender the Note and under Paragraph 1 above in the follow-
e order and {or the following purposes:

(5] Fir'tda pay intersst then due under the Nete; and

(i3} Need, 1o tate charges, if any, and

i) Nert to lenders ¢osts and expenses, if any; and

{D} Nert, to pay princigal then due under the Note,

¢ ORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmenis, and any other charges and fines that may be imposed on the Property and that may be sugerior 1o
1his Morigage. | will alsc make payments due under my lease if | am a tenant on the Property and | wi!l pay ground rents {if any) due
on the Froperly. | witl do this by making payments. when they are due, diraclly to the persons entitled to them. {In this Morigage, the
ward “porson” means any person, organization, governmental autherity, or other party.) Upnn request, | will give Lender 2 receipt
which shows that | have made these paymenis.

Any claim, demand or charge that is made against property bacause an ghligation has not been fuifilled is known as a “fien.” | will
oramptly pay or satlsfy all liens against the Properly that may be superior to this Morigage. However, this Mortgage does not require
rme 1o sntisly a superier lien if: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which 1 agree o pay that obligation; or (B) I, in good faith. argue or defend against the superior lien in a lawsuit so that,

during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmants

I tha Property includes a unit in a Condominium Project, [ wilt promptly pay when they are due, all assessments imposed by the

ownars association of other organization that governs the Condominium Project. That association or organization wiil be calied the

"Chweners Association”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are o in the futura will be located on the Prop-
erty, Tha insurance must cover o0ss of damage caused by fire, hezards normally covered by “'extended coverage’ nazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in ihe amounts and for the periods of time
require by Lender. Lender may not require me to obtain an amocunt of coverage that is more than the value of all buildings and gther
improve.ments on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice
unless *he refusal is reasonable. Al of the insurance policies and renewals of those policies must include what is known as a Y'stan-
dard marigage clause™ 1o protect Lender, The form of all policies and the form of all renewais must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| wiil pny the premlums on the insurance policies by paying the insurance company directiy when the premium paymenis are due. If
Lender requires, § will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

(f there is a loss or damage to the Property, 1 will promptly notify the insurance company and Lender. If | co not promptly prove to
the insurance company that {he loss or damage occurred. then Lender may do so.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that 1 owe 10 Lender
under ihe Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the suthority 1o setile any ctaim for insurance be nefits and to collact the proceeds. Lender 'hen may use the procesads
1o reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore tha Property as Lender
may sca fit.

If any proceeds are used to reduce the amount of principal which 1 owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under tha Note and this Mortgage. However, Lender and | may agree in writing
to thoze delays or chsnges,

If Lender acquires the Property by purchase at foreclosure gale, all of my rights in the insurance policies will belong 1o Lender. Alsc,
all of my rights in any proceeds which are pald because of damage that occurred before the Property is acquired by Lender wiil be-

long to Lender, However, Lender's rights in those proceecs will not be greater than the amount that | owa to Lender under the Note
and under this Mortgage.

(8) Agreemanis that Apply to Condominiums

{iy If the Proparty inciudes a unit in & Condoeminium Proiect, the Owners Association may maintain a hazard insurance policy which
covers tha entire Gondominium Projec.. That policy will be called the "masler policy.” S0 long as the master policy remains in etfect
and meets the requirements stated in this Paragraph 4: (2} my obligation to obtein and to keep hazard insurance on the Property is
satisficd: and {b) if there is a contlict, concerning tha use of proceeds, between {1} the terms of this Parggraph 4, and {2) the law or
ihe terms of the declaralion, by-laws, regulations or other documents ereating or governing the Condominium Project, then that law
or the terms of those documents wili govern the use of proceeds. | will promptly give Lend=ar natice if the master pelicy is inler-
rupted or terminated. During any time that the master policy is not In effect, the terms of (@) and {b) of this subparagraph 4(B} (i)
will nol apply.

{iiy if the Property Includes a unit in a Goandominium Project, it 18 possibie that preceeds will be paid to me instead of being used
{0 Tepair or to restore the Froperty. | give Lender my rights io those proceeds. All of the proceads described in this sibparagraph
4{B} (i) will ba pald te Lender 7nd will be used to raduce the amount that | owe to Lender unger the Note and under thas Mortgage.
If any of those proceeds remain after the amount that | owe 10 Lander has been paid in tull, the remaining proceeds will be paid to
me. The usa of procecds to reduce the amount that | owe to Lender will nat be a prepayment that is subject 1o the prepayment
charge provisions, § any, under the Nole.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Msintalning the Property and Keaping Promises in Lease

| will keep the Properly in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. If § do not own but am a tenant on the Property, | will fultitl my obligations under my lease.

(B} Agreements that Apply to Condominiums

It the Property i3 & unit in a Condeminium Project, | will fulfill any of my obligations under the declaration. by-laws. Tegulations and
~it er documents that create or govern the Condominium Project. Alse, 1 will not divide {he Property into smaller paris that may
Le owned separalely {(known as “partition of subdivision™). | will not consent 1o certain actions unless | have first given Lender nolice
and «bhtained Lender's consent in writing. Those actions are:

(a) The abandonment or terminalion of the Condominlum Project unless the abandonment or termination is reguired by lew;

(b) Any significam change 1o the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ratior, or other documents that create or govern the Coandominium Project, including, for example, a change in the percentage ot
ownuiship rights held by unit owners in the Gondominium Project; and

{c} A decision by the Owners Association to terminate professional management and i¢ begin sglf-management of the Condominium
Pfﬂjf:t_.'l.

-
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

't {41 " do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, beqins a fegal proceeding
crat m oy significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for condemna-
Lon, o to enforee laws or requlations), then Lender may do and pay for whatever is necessary to protect the value of the Property
4ad Leader's rights in the Property. Lender's actions under this Paragraph & may include, for example, obtaining insurance on the
Proper /. appearing In court, paying reasonable atiorney’'s fees, and entering on the Property to make repairs.

| will ooy lo Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Mottgage will protect Lender in
case | :io not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Intergest on each amoumt
will be :in on the dale that the amount is spent by Lender. However, Lender and 1 may agree in writing to terms of payment that are
dr'ferc:.r from those in this paragraph.

Althouh Lendar may take action under this Paragraph 6, Lendar does not have 1o do s0.

' 7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may sk Lender to make one or more lgans to me In addition to the loan that | promise to pay under the Note, or to refinance the
~mour: due under the Note. Lender may, befors this Mortgage is discharged, make additional toans to me or refinance the amount
2ue u der the Note.

B. LENDEAR'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
f | si- ar transtar all or part of the Proparty or any rights in the Property, Lender will require immediate Payment In Full.

9. CONT:NUAT.CN OF BORROWER'S OBLIGATIONS

‘v af -jations under this Mortgage are binding upon me, upon my hsirs and my legal representatives In the event of my death, and
upon -ayone who obtains my rights in the Property.

Lands: may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of
arinc, 1l and interest nue under the Note or under this Mortgage. Even if Lender does this. however, that person and 1 will beth still
ne ful' obligated under the Note and undser this Mortgage unless Lender specifically releases me in writing from my obliqations.
_chaes may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
 do -o. Lender will not be required to bring a lawsuit against such a person for not fuifilling obligations under the Note or under
this Martgage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

tven if Lender does not exercise or enforce any right o, Lender under the Note, this Mortgage or under the law, Lendar vdll still
have w«Il of those rights and may exarcise and enforce them in the future. Even if Lender obtains ingsurance, pay taxes, or pays other
claims. charges or liens against the Property, Lender will still have the right to demand that | make immediate Payment In Full of the
amount that { owe to Lender under the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendar's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at once.

If moro than one person signs this Mortgage as Borrowar, each of us is fully obligated to keep all of Borrower’s promises and obli-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
against all of us together. This maans that any one of us may be required to pay all of the amounts owed under the Note and under
this .ortgage. Howaver, il one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that person’s
righis in the Property to Lender under the terms of this Morigage; and (B} that person is not persanally obligated to make pay-
mants or te act undar the Note or under thls Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this
Mortgage.
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LAW THAT GOVERNS THIS MORTGAGE

The la~ that applles in the place that the Proparty is located wili govern this Mortgage. The law of the State of Alabama will govern
the MNute. If any term of this Mortgage or of the Note conflicts with the law, alt other terms of this Mortgage and of the Note will stifl
rema, ¢ i0 effect it they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.

i
h

By signing thls Morigage | agsee to all of the abovea.

—~,
! ,.-.J. - - L_’:.:-_":, u-/,__-! ‘-}'___‘_.. i‘_.-"//{':/--‘

Its:

- LR RSy

. a Notary Public An and fgr ssid County, in said State, hereby certify
r ~
.r,-.--*’,-——-.;%f‘-f- name{s) _L{A L -

e

known to me, acknowledgec before me or this day that, being informed

. .-f" ' I ;n conveyance, and .
; AL Prigpino conveyance, and o -

; o the.g?._ﬁm_ql this conveyance, 5.( executed the same. voluntarily on the day the same bear
.i: 'Mb'ﬂ‘fﬂ';; _hanp and official seal this _ﬁd?_ day of =7

-

ﬂ'-. r_ L1t . |" ‘q. L
My cofry stonm explres: '
Ty L aa 4K 4/ otary Public

STATE OFF ALABAMA )

_da:e‘

- Tm

L T T - r LI -

\

: CCUNTY OF ]

l, - . R _, a Notary Public in and for said County, in said State. hereby certify
that —— .. - , whose name as o

; of - . _ : , 8 —. i% signaa to the foregZing conveyance,

4 4nd who 5 known to me, acknowledged before me on this day that, being informed of the contents ol such conveyance, ___ - —
g such . and with full authority, executed the same voluntarily for and as the act of said ..

i Civen under my hand and official seal this day of I | IR

LAy commission axpires:

01/ 32-22 71 {ah

Motary Public

-

a - .
i =Tl VA LV PR
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SCHEDULE "A"

Part of Northeast Y% of Northeast % of Section 2, Township 20 South,
Range 1 West of Huntsville Meridan, Shelby County, Alabama, being
more particulary described as follows:

egin at the Northeast corner of said Section 2; thence in Westerly
direction along North Boundary of sald quarter-quarter section, 420.6%9
feet from the point of beginning of a tract of land herein described;
thence continuing in a straight line Westerly direction along last
mentioned course, 504.83 feet; thence turning an angle of 879 36'
and 02" to the left in a Southerly direction 1,331.03 feet to

the point of intersection with the South boundary of said quarter
-quarter section; thence turing an angle of 929 11' and 13" to the
left in an Easterly direction along South boundary of said quarter-
quarter section, 503.94 feet; thence turning an angle of 879 46'

and 35" to the left in Norhterly direction 1,332.96 feet to the point

of beginning.

Subject of existing easements, restriction, set-back line, right
of way, limitation 1if any of record.

7
r - / -~
7 :;,.ﬂ" ){ - / . ’-\I 7 . :
r'f]’_’f‘é/: -‘:‘"J‘II ) I/?;E /f ™~ SRt T o %_,-_. o

Ralph 8. Faulk Julia Ann Faulk | T

I3
Dated 2 — 23— /2
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