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STATE OF ALABAMA ) ~ REAL ESTATE MORTGAGE ~

COUNTY OF Jefferson ) 323

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.”" This document, which is dated FEhruaIy 19 , 19 82 . will be called the “Mortgage.”
{i5)  “Barrower."

Price Walker, Jr., and wife, Belita F. Walkex
will sorrelimes be called "Borrower” and somatimes simply

Ill'l!
(C} “Lender.” Central Bank of _ﬁﬁm will be catled “Lender."” Lender is a corporation of associa-
rion which was formed and which exists under the laws of the State of Alabama or the United Stales.

Lﬂnder'f’ addreﬁ 1»5 — ?ﬂl SO'I.ltl'l 2_0&1 StI'EEt BIH_“_,_&L 35296 -

D) “Note.” The note signed by Borrower and dated . February 19 15__B2_ wiil be called the “Note.” The Note

-hows that 1 owe Lender _ Eighteen thousand and no/100- Dollars. plus

nterest. which | have promised to pay In payments of principal and interest for 6 years with a final payment due on
J:flarch 2 , 19 B. The final payment may be a balloon payment which may be refinanced trom time to t'me.

(£) *“Properiy."” Tha property that is described below In the saction titled *Description Of The Property.” will be called the “Properny."”

EORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| oran!, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lendar the righs that
| have in the proparty subject to the tarms of this Meortgage. The Lender also has those rights that the law gives to lenders who hotd
mortgares on raal properly. | am giving Lender these rights 1o protect Lender from possibie losses that might result if | fail to:
(&) Pay all the emounts that | owe Lender as stated in the Note;
{B} Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property and Lender's
rights in tha Property,
(C] Pay, with interest, any other amounis that Lender lends to ma as Future Advances under Paragraph 7 below;
{D) Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | become obligated o pay
ac a result of another loan from Lender or my guaranty of a Ilean to someone else by Lender, sometimas referred to as "Other
Oebtas'; and
(E)} Keep all of my olher promises and agreements under this Mortgage.
if | kecp the promises and agresmants listed in (A} through (E) above, this Mortgage and tne transfer of my n.ghis in the Property will
hecome void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1f | fail to keep any of the promises and agreements made in this Mortgage, Lender may reguire that | pay immediately the entire
amaunt then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This raguirement will be called "Immadiate Payment In Full.”

Il | fzil to make Immediate Paymeant In Full, Lender may sell the Property at a public auction. The public auction will be held at the

T {ront ¢oor of 1ha courtnouse in the county whare the Property is Jocated. The Lender or its attorney, agent or representalive {the
- “auctioneer’} may sell the Property in lots or parcels or 2s cne unit &s it sees fit at this public auction. The Propery will be so.d o
a; tha highest bioder, or if purchased by Lender, for credit against the balance due from Borrower.
"3 Notice of ihe time, place and terms of sale will be given to the public by publishing the notice with a description of the Froperty
o once o week for three (3} consecutive weeks in a newspaper of generai circulation in the county where the sale will be held. The
o Lender or auctionesr shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
e 2nd usa the money received to pay the following amounts:
" ep (13 =all expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fees;
(7) all amounts that | owa Lender under the Nole and under this Morigage; and
(3} any surplus, that amount remaining after paying {1} and (2}, will be paid to the Borrower or as may be required by law.
§ tf the money receivad from the public sale does not pay ail of the expenses and amcunts | owe Lender under the Nole and this
Mortigage, | will promptly pay all amounts remaining due after the sale, plus intgrest at the rate stated in the Note,
The Lcnder may hu{r the Properiy or any part or interest in the Property at the public auction. If the Lender buys the Property, the
Y auctionseer will make the deed in the name of the Borrowar.
R 3
'?er DESGRIPTION OF THE PROPERTY
\ | give Lendar rights in tha Property dascribed in {A) through (I) below:
Q (AY The property which is located at 2432 Chandabrook Drive, Pelhan, Alabama
ADDRESS
~ This property is in ____ Shelby County in the State ¢f _ Alabana It has the following legal descrip-
i tion:
LN MtBBZ,AcmrﬂMgtotMSurveynf&mﬁalarSouﬂi,ﬁthSectnrasremrded
d in Map Book 7, page 49, in the Probate Office of Shelby County, Alabama.
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[If the properly Is a condominjum, the following must be completed:] This property is part of a condominium project known as

— - (called the “Condominium Project”’). This properly includes my unit and all
of my righis in the commaon elements of the Condominium Project;

(8) All biildings and other improvements that are located on the property described in paragraph (A) of 1his section;

{C) At iights In other properly that | have as owner of the property described in paragraph (A) of this sechion. These rzris are
known as "easemenis, riphts and appurtenances attached 1o the property.”

(D) Al rents or royalties from the properly described in paragraph {A} of this section;

(E) Al mineral, ol and gas rights and profits, water rights and water stock thal are part of the property described in paragraph {A)
¥ of this cection; .

{F) All righis that | have in the jand which lies in the streets or roads in front of, or next 1o, the property described in paragrapn {A)
of thin section;
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Pt fixtures that sre now or in the future will ba on the property described in paragraphs (A) and {B) of this section, and a¥l re.
. ace onts of and ad itions to those hixtures. except for those fixtures, replacements or additions that under the law are “"consumer
.24 and that | acquire more than twenty {20} days after the date of the Note;
- " ! of the rights and properly described in paragraphs (B} through (F) of this section that | acquire in the future; and

/0 raplacements of or additions to the proparty described in paragraphs (B} through (F) and paragraph (H) of this section.

BLODOWETS RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

' -

S or a2 that excep! ‘or the “exceptions” listed in the descrintion of the Property: (A) | lawlully own the Property: {B} | have the
11t c 1 mortgage, graat and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Properly.

| =0 .+ general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
men e gther than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my awner-
“ip o the Proparty a23ainst any claims of such rights.

| ;ro~se ond T agree with Lender as follows:

1. B2RTBCWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND 7O FULFILL OTHER PAYMENT OBLIGATIONS

0 ramatly pay to Lender when due: principal and intarest under the Note; late charges and prepayment charges as stated inh the

ote :rncipal and incerest on Future Advances that | may receive under Paragraph 7 below; ary amounts expended by Lender under

s LUortgage, and all Otner Debts. "

-

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS . _
Jalas. the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph t above in the follow-
1 oo wer and for the following purposes: o -4
‘A) st to pay intarest then due under the Note; and . "%
13} .ext, to iate charges, if any; and e -
Y tiext, to landers costs and expenses, if any: and Yo

D)y *ext, to pay principal then due undar the Note.

3. BORROWER'S OBLIGATICN TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmants, and any othar charges and fines that may be impesed on the Property and that may be superior to
this L'ortgage. | will also make payments due under my lease If | am a tenant on the Property and | will pay ground rerts (it any) dus
on th: Property. | will do this by making paymaents, when they are due, directly to the persons entitled to them. (In this Mortgage. the
wold 'parson'’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demang or charge that is made against property because an obligation has not! been fulfilled is known as a “lien.” 1 will
nromptly pay or satlsfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not requira
me to satisly a superior lien it: (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B) |, in good faith, argue or detend against the supetior lien in a lawsuil so that,
during the lawsuit, the supenor lian may not be enforced and no part of the Property must be given up.

Caondominimum Assesaments

If the Property Ingludes a unit in a Condominium Proiect, | wili prompt!y pay when they are due, all assessments imposed by the

owne: s assoclation or other organization that governs the Condominium Project. That asscciation or erganization will be called the
"Owerniars Association.”

4. HBORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Generally

| wil! obtain hazard insurance to cover all buildings and other impravements that now are or in the future will be located on the Prop-
crty. The insurance must cover loss or damage caused by tire, hazards normally covered by ''extended coverage’ hazard Insurance
polic:-s, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time
requised by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and ¢ther
improsmmmants on the Property,

I may choose the insurance company, but my choice is su»ject to Lender's approval. Lender may not refuse to approve my ehoice
unles . the refusal i3 reasonable. All of the insurance policies and renewals of those policies must include what is known as a “stan-
4ard mortgage clause” to protect Lender. The form o! all policies and the form of all renewals must be acceptable 1o Lendar,
Lanc-r will have the right to hold the policies and renewals. '

| wtl; nay the pramiums on the insurance policies by paying the insurance company directly when the premium payments are due. If
Lend -r requiras, | will promplly give Lender all receipts of paid premiums and all renewal notices thal | receive.

'f thi:a ig a 1088 Or camage to the Property, | will promptly notify the insurance company and Lender, if ! do not promptly prove 1o
the 1irance commpany that the loss or damage occurred, then Lender may do so.

The mount paid by the insurance company is called “proceeds.” The proceeds wiil be used to reduce the amount that | owe to Lender
uncar the Note and tnis Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The ..ander has the euthority to settla any claim for insurance benefits and to collect the proceeds. Lender then may use the procaeds
e cuce the amoun: that | owe to Lender under the Note and under this Maortgage or to repair or restare the Properly as Lender
may .ee fil.

It a~: proceeds are usad to reduce the amount of principal which | owe to Lender under the Note, that use will not delay tha_duu d;-tta
ar ¢~ nge the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres In writing
to truse delays oF changes.

¥ Le-.der acqulres tha Property by purchase at foreclosure sale, all of my rights in the insurance paolicies will belong to Lendar. Also,
a'b o my rights in any proceeds which are paid because of damage that occurred before the Property I8 acquired by Lender will be-
lor+ ‘o Lender. However, Lender’'s rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mongage.

(BY Agreemsnis that Apply 1o Condominlums

i} 'f the Property includes a unit in a Condominium Project. the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the "master policy.” So long as the master policy remains in effect
and :neals the requiremants stated in this Paragraph 4: (2) my obligation to obtain and to keep hazard insurance on the Property is
sat-had: and (b} if there is a conflict, concerning the use of proceeds, between (1} the terms af this Paragraph 4, and (2] the law or
tne ' rms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or t-: terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy s inter-
repte 1 or terminated During any lime that the master policy is not in effect, the terms of (a} and (b} ol this subparagraph 4(B) (i}

wiil + ot apply.

[ii)  .f the Property includes a unit in a Condominium Project. it is possible that proceeds will be paid to me instead of being used
‘o roaar of to rastors the Property. | give Lender my rights to those proceeds. All of the praceeds described in this subparagraph
4'B) 1) will be paid to Lender and will be used to reduce the amount that | ows 10 Lencder under the Note and under this Mortgage.

IF ar.; of those proceads remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
rme. The use of procceds to reduce the amount that | owe ta Lender will not be a prepayment thal is subject to the prepaymemnt
char:e provisions, it any, under the Note.

5. BOFIOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIDNS IN LEASE, AND AGREEMENTS ABOUT
COMOOMINIUMS

(A} Agreemants about Maintaining the Property cnd Keeping Promises in Lease

| we keep the Property in good repaie. 1 will not uestroy or substantially change the Troperty, and | will not eliow lhe Property to
de'.orate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreemeants that Apply to Condominiums

it 1. Properly ts a2 unit in a Condominium Projact, | will fulfiii any of my obligations under the declaration, by-laws, regulations and
othr- documents that create or gnvern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be ¢vned separately (known as “partition or subdivision”). | will not consent to certain a~1.ons unjess | have first given Lender notice
an< cbtained Lander's consent in writing. Those actions are:

ia) The abandonmant or termination of the Condominium Project unlass the abandonment or termination is required by law;

(6} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agresment, articles ol incorpo-
rat:on. of other gocuments that create or govern the Condominium Project, including, for example, a change in the percentage of
owr.rship riihts held by unit owners in the Condominium Project; and

(e} Ad y the Ownars Association to terminats pl-al management and 1o begin sell'-managa-he Condominium
- Promcl.
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6.

10.

11.

12.

1!]‘{':
LEHDEH'S“T# TAKE ACTION YO PROTECT THE -TY -

it: (A} | do not keep my promises and agreements made in thls Mortgage, or (B) someone, including me, begins a lagal proceeding
that may significantly affect Lender's rights in the Properly {such as, a legal proceeding in bankruplcy. in prebate. for condemna-
tion, or to enforca laws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Properly. Lender's actions under this. Paragraph 6 may fncluce. for example, obtaining insurance on the
l'roperly, appearing In court, paying reasonabie attorney's fees, and ertering on the Proparty to make repairs.

I will pry to Lender any amounts, with interest, which Lender spends under this Paragraph B, This Mortgage will protect Lerder in
case 1 Jo not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each cmount

wiil boein on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of paymcnt that are
d.tferernt from those [n this paragraph.

Altiguyh Lender may lake action under this Paragraph &, Lender does not have to do so.

AGREENIENTS ABOUT FUTURE ADYANCES AND REFINANCING

| may =~k Lender to make one or more loans to me in addition to the toan that | promise to pay under the Note, or to refinance the

smount due under the Note. Lendet may, before this Mortgage is discharged, make additional loans to me or relinance the amount
due under the Nole.

LENDER'S RIGHTS IF BORROWER THANSFERS THE PROPERTY
Ii 1 sell ar transfer all or part of the Property or any rights in the Property, Lender will reguire Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

Lfy obhinations vnder this Mortgage are binding upon me, Jupon my heirs and my legal representatives in the event of my death. and
upan anyone who obtalns my rights in the Property.

lLender may allow & person who takes over my righls and abligatians 10 delay or to change the amount of the monthly payments qf
arincipai and interest due under the Note or under this Mortgage. Even if Lender does this. however, that person and | vill both still
to fully obligated undar the Nota and under this Mortgage unless Lender specifically releases me in writing from my ottigations.
L.ender may aliow thase delays or changes for a person who lakes over my rights and obtligations, even il Lender is requested not
o do so. Lender will not be reqguired to bring a lawsuit against such a person for not fulfilling cbligations under the Note or under
1his Mcrigage, even i Lender is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

tven il Lender do#s fot exercise ar enforce any right of Lender under the Note, this Morigage or under the law, Lender will still
have a/l of those rl?htﬁ and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or flens against the Property, Lender wiil still have the right to demand that | make Immediate Payment In Fuil of the
ampunt that | owe to Lender under the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lenders rights under this Mortgage |s separate. Lender may exefcise and enforce one or more of those Tights, as well as
any o! Lender's other rights under the law, one at a time or all at once.

(I more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contained in this Morigage. Lender may enforce Lender's rights under this Mortgage agsainst each of us individually or
against all of us together. This means that any one of us may De required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that persan is signing this Mortgage only to give that person's
rights in 1he Froperty to Lender under the terms of this Mostgage; and (8) thal person is not personally obligated to make pay-
mants or to act under the Note or under this Morigage.

The captions and titles of this Mortgage are for convenience only. They may not be used !o interpret or 1o define the terms of this
Morigagn.

LAW THAT GOVERNS THIS MORTGAGE

The law thal applles in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
tha Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note witl stiil
remain in effect If they can be given effect without the conflicting term. This means that any tarms of this Mortgage and of the Notle
which condlict with tho law, can be separated from the remaining terms, and the remaining terms will still be enforced.

A { O e, Stz 00

ICERTFY THIS
—Mi#rnx 9‘?'@ LT ‘.';.".?}'Sjl T
{_ Ha n

A '-L*i\d
j -’2'3 - E}f
j Hf""‘-'-'-'-"‘- ﬁ’ " " E;
NGRS F o™ =R
JUCGE CF PANZATE ts-
STATE OF ALABAMA }
COUNTY OF Jefferson !
1, Caﬂm_ﬂllﬂ?ﬂ , & Netary Public In and for said County, in said Stefe, hereby certify
that Price Walker, Jr. and Belita E. Walker whose name(s!"" . « ol arc
signed to tha foregoing conveyance, and who are known to me, acknowledged before me un‘«t‘;'lis\én"t'ﬁag,:ﬁ_?ing informed
Lo Tl e T
ol the contents of thls conveyance, they executed the =an.e voluntarily on the day the sam__i é’afs‘dﬂr. -
Given under my hand and official seal this _ 19th day of February f1§__§,2_f-s‘ ! d
| [ L . o -~ ] O‘f
e R TS A Yy riEERE- A
My commission expliras: _ T~~~ _ L i LAY T e = S “"’“’““—-ﬁi - g ~a
e Notary Piblic  “"ea., . .o =
= ST =S _ r"'.r -:t[],E ~
STATE OF ALABAMA ) :
COUNTY OF j
o —. . a Notary Public in and for said County, in said State, hereby certity
that . _ , whse name as
of . ___. _ , & .._.. is signed to the foregoing conveyance,
and who 1= known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, i}
as such _ __ and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of o . 18

A e I A L T 0 1 e e
My cammission explres: — = 2l R ons

Notary Public

L /f32-2301 (B/E1)




