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: MOR AGE

THIS MORTGAGE is made this. . . .. st e day of.... Maxch. ... .. .. ... ...... ,
19, 82 petween the Grantor,, . Charles A. Slagle, Jr. and wife, Teresa R, Slagle. ... .........
............. Car s e s g - - acnne - - LDETEIN “Borrower”), and the Mortgagee,. STOCKTOR,WHATLEY ,
DAVES & CUMT'AH‘; Ny M.ABAM#, , I'NC .......................... , a corporation organized and existing
under the laws of .., ELORIDA _ whose address is. . B+ 0. BoX A360-4,

Lirmingham, Alabama 35233 .. ... ... L. (herein “Lender™).

WireREAS, Borrower is indebted to Lender in the principal sum of . . Bixty-Seven Thousand Four, ., ..
Hundred and no/100-——r-—7 TTTTTL Dollars, which indebtedness is evidenced by Borrower's note
dated . MarCh 1' 1982 ........... {herein “Notwe™), providing for monthly instailments ﬂf&lrincip:il and 1nterest,
with the balance of the indebtedness, if not sconer paid, due and payable on. .. March 1, 2 2

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thercon. the

payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortpave, and the petforimance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any fulure advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does hercby grant and convey to Lender and Lender's successors and assigns, with

3 q  power of sale, the following described property located in the County of. .. .. ... Phelby. . ... ... ... L.
oy o9

........... e e ey State of Alabama:

Lot 96 according to the survey of Portsouth, Third Sector as
recorded in Map Book 7, page 110, in the Probate Office of
Shelly County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors similtaneously

herewith.
which has the address of . . . . . 1723 Star Board Circle ... ...... e Alabaster. ... ... .
[Street] | ICity}
. Aldibama 35007 . .. (herein “Propecty Address™);

[State and Zip Code]

T Have AND To HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property. and all cascments. rights, appurienances, rents.
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and addivions thercto, shall be deemed 1o be and remain
a part of the property covered by this Mortgage: and all of the foregoing. together witl said property {or the leaschold
cstate if this Mortgage is on a leaschold) are heremn referred 1o as the "Property™.

Borrower cavenants that Borrower is lawbuny seised of the ¢state hereby conveyed and has the right to mortgage,
crant nd convey the Property, that the Propurty is unencumbered. and that Borrower will warrant and deflend
meneradly the title to the Property against all claims and demands. subject to any declarations, casements or restrictions
listed ina schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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L mrakest Covexasts Borrower and Eender covenont and peree s folliws:

1. Pavment of Principu]l and Interest. Borrower shall prnn'lplll}' pay when due the principal of and inlesest on the
anlebhtainess evidenced by the Note, prepayment and late charges as provided in the Note. und the principal of and nterest
onoamy Tuture Advances seoured by this Mortgage,

2. Funds for Taves and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay

rs Leod ot onthe day paonthly installments of principal and interest are payable under the Note, unti] the Note s paid in full,
s orcin CFundsTy equal to one-twelfth of the vearly taves and assessments which may attan pPriority over this
Mortg e und ground rents on the Property, if any. plus one-twelfth of yearly prenmium installments for hazaed inwarance,
~s on twelfth of vearls premium installments for mortgage insurance, it any. all as reasonably estimated inatiadly and from

et tme by Lender on the basis of assessments and bills and reasonable extimiates thereat.
T+ Funds shall ke held in an institution the deposits or accounts of which are insured or guarantecd by a Federal or
crate aceoney tingluding Teader if Tender is such un institution). 1.ender shall apply the Funds 1o pay said taxes, asscssments,
; suran.e premiums and ground rents, T ender mas not charge tor so holding and applying the Funds. analyzing said account,
' coovenoaee and compiting said asseasmeats and bills, unless Lender payvs Borrower interest on the Funds and applicable law
et [ender 1o mohe such o charge, Borrower and lender may agree in writing at the time of execution of this
“{arte e that interes: v the Funds shat! be paid to Borrower, and unless such agreement is made or applicahle law
~cuire - such interest o be paid, |ender shail not be required to pav Borrower any inferest or carnings on the Funds. T.ender
chatiovee to Borrower without charee. an annpal accounting of the Funds showing crediis  nd debits to the Funds and the
arippee - tor which each debit 1o the Funds was made. The Funds are pledged s additional security for the sums secured

I thas Mortgage.

I the amount of the Funds held bv Lender. together with the future monthly installments of Funds payable prior 10
e due dutes of taves, dssessnients, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
ssessiiiants, insurance premivms and ground rents as they fall due. such excess shalt be, at Borrower’s option, either
nrampilv repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Iender shall not be suffictent to pay taxcs. assessments, Insurance premiums and ground rents as they fall due.
Rurrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Lipon pavment in full of all sums secured by this Morigage. lender shall promptly refund to Borrower any Funds
hedd by [ender. I under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, l.ender
Jhall apply. no later than immediately prior to the sale of the Property or 1ts acquisitton by Lender, any Funds held by
l.ender at the time of application as a credit against the sums secured by this Mortgage,

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender under the
Note und paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts pavable to Lender by Borrower
under paragraph 2 hereol, then to interest payable on the Note. then to the principal of the Note, and then to interest and
nripcipal on any Future Advances.

4. Charpes: Liens. Borrower shall pay all 1axes, assessments and other charges, fines and impositions attributable to
the Pruperty which may attain a priority over this Mortgage. and leaschold payments or pround rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Barrower moking payment. when due, directly 1o the
navee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent
Horrower <hall make pavment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borroser shall promptly discharge any lien which has priority over this Morigage: provided, that Borrower shall not be
reguir-d (o discharge any such iicn so long as Borrower shall agree in writing to the paviment of the oblipation secured by
cuch ben in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Jier 1n,
legal proceedings which aperate ta prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erccied on the Property insured
agains loss by fire, hazards included within the term “estendedd coverage”. and such other hazards as Lender may reguire
and mosuch amounts and for such periods as [ ender may require: provided, that Lender shall not require that the an.ount of
such «overage exceed that amoont of coveraee required to pay the suns secored by this Mortgage.

The insurange carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided.
that siich approval shall not be uareasonably withheld.  All premuims on insurance policies shall be paid in the manner

. provided under paragraph 2 hereot or. if not paid in such marner. by Borrower making payment. when due, directly 10 the
INSUTOIICE Carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in faver of and in form acceptable to Lender. Lender shal! have the right to hold the policies and renewals thereof.
and Borrower shall promptiv furnish to Lender alt renewal notices und ail receipts of paid premiums. In the cvent of loss.
/- Borroaer shall give prempt notice to the tnsurance carrier and Lender. Tender mav make proaf of loss 1f nat made promptly

- by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration or repair of
the P:operty damaget. provided such restoration ar repair is economically feassbic and the security of this Morigage is
not thareby impaired. If such restoration or repair 15 not ccanomically feasible or if the security of this Mortgage would
he tmpaired. the insurance proceeds shall be applied to the sums secured by this Morigage, with the cxcess, if any. paid
s Biorower. If the Property is abandoned by Borrower, or il Borrower fails 1o respond to Lender within 30 davs from the
date nalice is mailed by Lender to Borrower that the insurance carrier offers to sertle a cltaim for insurance benefits, Lender
Ly auiorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Properly
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applivation of proceeds to principal shall pot extend
or postpone the due date of the monthly instailmenis referred 1o in paragraphs | and 2 hereof or change the amount of
.uch mstallments. If under paragraph 18 hereof the Property is acquired by Lender, )l right, title and interest of Borrower
N and 1o any insurance policies and in and to the proceeds thereot resulling from damage 10 the Property prior to the sale
or ao.uisition shall pass 1o Lender to the extent of the sums wecured by this Morigage immediately prier 1o such sale or

auguisriion,

. Preservalion and Maintenzace of Propecy: Leaseholds; Condominiums; Planned Unit Developments.  Borrower

shtll neep the Properiv in good reparr and shall not COMIMIt wasle of permit impaitment or deterioration of the Property
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5 and whad comply with the provisions of any Jeawe it thie Mortguge s on a leaschold. 1f this Mortgage is on o unit in
i condomintn or a planned umt deselopment. Borrower shall perform all of Borrower's obligations under the declaration
:’ af covenants ereating or soverning the copdomimum or pianned vnit developme vt the by-laws and regulations of the
cond aninium or planned vnit development. and constiteent decuments Ff a cordominium or planned umt development
; fder s esecuted by Borrower and recorded wyeether with this Mortgage, the covenants and agrecments of such nider

!l he incarperated mto and shall amend and sapploment the covenants and agreements of thiv Mortgage as if the nider
sere o part hereof,

7. Protection of Lenders Secwrity, IF Borrower Tailk to perform the covenants and agreentenis coatained in ths
Modage, or 3f any action or progegding s commenced which materially afiects Lender's interesi 1a the Froperty,
i nelocing, but ot dinuted 10, eminent donvunn, inselvenay. code enforcement, or arrangements or proceedings mmvolving a
hankiupt or decedent. then Lender at Lender’s option. apon notice to Borrower. D make such appearances. disburse such
wunt. and take such action as is necessary 30 prolect Lender’s interest. including, but ao: lmated to. disbursement of
reastnable attorney’s fees and entry upon the Property to make repairs. 1 bender regquired morigage Insurance as a
cond.ron of making the Joan secured by this Maorigage. Borrower shall pay the premivms required to maintmn such

e nce i effect untl such time as the requirement for ‘such insurance terminates in accordance with Borrower's and
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I'ender’s written agreement or applicahle law. Borrower shall pay the amount of ail mortgage insurance premiums in the

manner provided under paragraph 2 hereof,

Any amounts disbursed by [ender pursuant 1o this paragraph 7. with interest thereon, shall become additional
ndebivdness of Borrower socured by this Mortgage. Unlews Borrower and [ ender agree to other terms of pavment, such
amonnts shail be payable upon natice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
Jate of disbursement at the rate pavable from time {0 time on outstanding principal under the Note unrless payvment of
intercs' at such rate woukd he contrary to applicable law, in which event such amounrs shatl bear interest at the highest rate
ierins ~ibic under applicable Taw. Nothing contained in this paragraph 7 <hall require Lender to incutr anv expense or take

any aviion hereounder.

K. daspection. Tender may make or cause to be made reasonable entrics apan and nspections of the Property. provided
thal T'ender shall give Borrower notice prior 1o anv such ispection speciflving reasonahle cause thercfor related to T ender's
interest in the Property,

9. Condemnation. The proceeds of anv award or claim for damages. direct or consequential. in connection with anv
conderination or ather taking of the Property. or part thereof, or for conveyance m heu of condemnation. are herehy assipgned
and shull be paid to Lender,

I'* the event of a 10tal taking of the Property. 1he procecds shalt be applied to the sums secured by this Morngagee,
with the excess. if any. paid 10 Borrower. In the cvent of a partral taking of the Properiv, untess Borrower and lender
wrherw e agree in writing, there shall be applied 1o the sums secitred by thic Mortzage such proportion of the proceeds
s 18 equal 10 that preportion which the amonnt of the sums secured by this Morteage immediately prior to the date of
tuking bears 1o the fair market value of the Propertv immediatelv prior 1o the date of taking. wirh the balance of the proceeds
pauad t Borrower.

If the Property s abandoned by Borrower. or if. after natice by Lender to Borrower that the condemnor offers fo make
aneawand or settle a ¢liim for damages. Borrower fa'ls to respond 1o Fender within 30 dovs after the date such notice i«
matled. Lender is authorized to eollect and upply the procceds. at Tender's option. either to restoration or repair of the
Praperty or ta the sumis secured by this Morgage.

L'nless T ender and Borrower otherwise agree in writing. any such appheation of proceeds to principzl shall not estend
or povipone the due date of the monthly installments referred to in paracraphs 1 and 2 hereof or change the amount of
wuch inbstallments.

1t Borrower Not Released, Extension of the time for pavment or modification of amoertization of the sums secured
oy this Mortgage granted by Lender to any successor in interest of Borrower shall nof operate to release. in any manner.
the Tiability of the original Borrower and Borrower's successors in interest. [ender <ha!ll not be required i commence
procecdings apainst such successor or refuse to extend time for pavmenl or otherwise modify amortizatior of the tims
sceured by this Montgare by reason of any demand made by the original Borrower and Borrower's successors in jnterest.

I'1. Farhearance by Lender Not a Waiver. Any forbearance by Lender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable Jaw. shall not he a waiver of or prectude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taxes or ather liens or charaes by Lender shall not be a waiver of Tender's
fight 1o aeeelerate the maturity of the indebtedness secnured bv this Martgaee.

12, Remedies Comulative. All remedics provided in this Maorteage are distinet and cumulative ta anv other right or
lemedy inder this Mortgage or afforded by Jaw or equity, and mayv be esercised concurrenthv. independently or successively.

1Y, Successors and Assigns Bonnd: Joint and Several Liability: Captions. The covenants and agrecements herein
vontaimed shalt bind, and the rights hercunder <hall inure 1o, the respeehive stiecessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and scveral.
The captions and headings of the paragraphs of this Morigage are for convenience oniv apd are not Lo be used o
5. wlerpret or define the provisions hereof.

14. Netice, Except for any notice required under applicable Taw 10 be given in another manner, (i) any notice o
- - Rorrover provided for in this Mortgage shall be civen by mailing <uch notice by certified mail addressed 1o Borrower at
the Propeny Address or at such other address as Borrower may designate by notice (o0 Tender as provided herein. and
rh} any notice to Lender shall be given by certified mail. return receipt requested. to Tender’s address stated herein or to
such other address as Tender mayv designale by notice 10 Borrower as provided herein. Any notice provided for in this

3
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! Maorgine shall be deemed 1o have been given (o Borrower or Tender when given in the manner designated herein.
i 15, Uniformn Mortgape: Governing Law: Severability. This form af mortgage combines uniform covenants for national

“= oseandl non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrumcent covering
real property. This Mortgage shalt be governed by the law of the jurisdiction in which the Property is focated. Tn the
cvent that any proviston or clause of this Mortpare or the Note conflicts with applicable law. such conflict shall not affect
other jrovisions of. this Morigage or the Note which can be given cffect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to he severahic

16. Borrawer's Copy. Borrower shall he furnished 2 conformed copy of the Note and of thics Mortpare 2t the time
of execution or after recordation hereof,

17. Transfer of the Property: Assumption. If all or any part of the Properiy or an interest therein is sold or transferred
by Boriower withowt Lender's prior written consent. excluding fa} the creation of a lien or encumbrance subordinate to
this Murtgage. (b) the creation of a purchase money security interest for household apphiances. fc) a transfer by devise.
descent or by operation of law upon the death of & joint tenant or (d) 1he grant of any leasehold interest of three vears or less
©.0L containing an oplion to purchase, Lender mav, at Lender's opuan. declare all the sums secured by this Mortgage 10 be
mameaately due and payable. Lender shall have waived such option to accelerate if. prior 10 the sale or transfer, Lender
and 1he person 10 whor the Property is to be sold or tran<ierred reach agrecment in writing that the credit of such person
s satisfactony 10 Lender and that the interew pavable on the sums secured by this Mortzage <hall be ar such rate as Lender
shull request. If Lender has waived the oplion to accelerate provided 10 this paragraph 17 and if Borrower's successor in
nterest has executed a written assumption agreement accepied mn writing by Lender. Lender <hall release Borrower from all
ebligations under this Mortgage ard the Note,

Il I.ender exercises such option 1o accelerate. Lender shall mail Botrower notice of scceleration in accordance wath
paragriph 14 hereof. Such notice shall provide a period of net less thun 20 davs from the date the notice & munled withen
wlach Borrower may pay the sums declared due. 11 Berrpwer 1ails 1o Pay such sims prior o the expiraiion of cuch period
I ender may, withewt further natice or demand on Borrower, invoke any remedies 1oosnatied by paragraph 18 hereef,

Mon-UstiorM CuvEvaxnTts, Borrower and | ender turther covenant and apgree s follows:

18. Acccleration; Remuedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of dny covenanl ur
dpreement of Borrpwer in this Mortgage, including ihe covenants to pay when due any sums secured by this Mortpre,
L.ender prior to acceleration shall mail potice to Borrower as provided in paragraph 14 hereof specifsine: (1) the breuch;
€2) the ction required to cure sach breach; (3) 2 date, not less than 30 days from the date the notice is mailed 10 Borrower,
iy whiciv sitch breach must be cured: and {4) 1hat failure to cure such hreach on ur before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
mtarm Borrower of the right 1o reinstate after acceleration and the right ta bring a count action to assert the pon-existence
of & delault or any other defense of Borrower 1o acceleration and sale. If the breack is not cured on or before the dule
specilicd in the notice, Lender at Lender's option mas Coclare all of the sums secured by this Mortgage 1o be immediately
die and payable without further demand and may invoke the power of sale and any other remedies permitted by applicuble
sy, Lénder shall be entitled (o collect all reasonable costs and cxpenses incurred in pursuing the remedies provided in this
paragyaph 18, including, bot not limited to, reasonable diturney’s fees.,

If I ender invokes the power of sale, Lender shall mail 4 topy of a notice of sale to Borrower in the manner provided
o paraeeaph 14 hereof. Eender shall publish the notice of sale once a week for three consecntive weeks in some newspiper




pobliched §n. .. Shelby County, Alabama, and fthercupon shall sel the Property to the highest
hulder at public anction at the froni door of the County Courthouse of said County. Lender shall deliver to the purchaser
fender's deed Cunveying the Property so sold. Iender or Lender's designec may purchase the Property at any sale,
Horrower covenants apd agrees that the proceeds of the sale shali be applied in the following order: () to all reasonable costs
dintl expenses of the sale. including, but not limited to, reasonable attorney's fees and costs of fitle evidence; (b) to all sums
“ocured by this Mortgaee: and {c) the excess, if any, to the pecson or persons legaliy enltitled therelo.

19. Borrower's Rieht to Reinstate, Notwithstunding Lender's acceleration of the sums secured by this Mortgape,
Eorrower shall have the right 1o husve any procecdings begun by Lender 1o enforce this Mortgage discontinued at any time
i*lor 1o the carlicr to occur of (6 the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alf sums which would be then
o under this Morteave, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b)) Borrower
~ e~ all breaches of any other covenants or agrecments of Borrower contained in this Mortgage: (c) Borrower pays all
. sonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
1 i enforcing | oendor's remedies as provided in paragraph 18 hercof. including. bust not limited to, reasonable attorney's
Tovund () Borrower takes such action i Lender may reasonably reqguire o assure thaot the lien of this Mortgape, Lender's
" rrest in the Prooerty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unrmpaired.
[ m o such payment und cure by Borrower, this M orteaye and the obligations secured thereby shall remain in full force and
2lodtus if no eeceteration had occurred.

20, Asslgnment of Rents; Appointment of Receiser; Lender in Possession. As additional security hereunder, Borrower
heoohy assigns 10 [ ender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph 18
tieseof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person. by agent or by
judicially appointed receiver, shall be entitled to ¢nter upon, take possession of and manage the Property and to collect
the rents of the Property mzluding those past due. All rente collected by Lender or the recejvar shall be applied first 10
parment of the costs of management of the Property and collection of rents. including. but not limited to, recejver’s fees,
Premiums on receiver’s bonds and reasonable altorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liahle o account for only those rents actually received,
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£2. Release. Upon payment of all sums secured by this Mortgage, this Mortgage snall become pnull and vond, and
Lu::der shall releas: this Mortgage, without charge to Borrower. Borrower shall pay ail costs of recordation, if any.

<3. Waiver vf Homestead, Dower and Curtesy. Borrower hereby waives all fghts of homestead exemption in the
Property and relinguishes al) right of dower and curtesy in ths Property,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

L Sipned, sealed and delivered
3} in the presence of :

I e e 4 N 1)
m * —Horrower
o sl

e e e e e e %’6{ . . (Seal)

. ~~Borrower

i

-

DIALE OF ALABAMA, . .., . Jeffersen . ... County ss:

Onthis. . b8t . dayof March = ,19.82 ,1.... . the undersigned .. ... . .. .. ,
& Norary Public in and for said county and ir said state, hereby certify that, . Charles A.. Slagle, Jr. and. .
wire, Teresa R. Slagle . . ... e , Whose name(s). ., .are . ... signed to the
foreoing conveyance, and who . . . Qre, known Lo me, acknowledged before me that, being informed of the
cont.nis of the conveyance, .EheY. executed the same voluntarily and as. .. their act on the day the same
bear. date,

Given under my hand and seal of office this the | 1St March .. . e L1982

My {ommission expires: ﬁﬁ_ﬁ W 7 ; ’ "% \—.——'

I ¥ a a a g &»n LI B L I I T

Notary Public

This instrument was prepared by, Claude McCain Moncus, 1933 .bbntgarﬁw.ﬂigmamﬁi_mﬁngham, Al aban

—— (Space Helow Thic Line Reserved For Lender angd Recorder) — S
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e ADJUSTABLE jjgefMENT RIDER -

THIS ADJUSTABLE PAYMENT RIDER is made this St...... day of ... MAECH. .o .

1900 , and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust, or Deed 10
Srcure Debt (the “Security lnstrumeﬁ;’_‘} of the same daie given by the undersigned (the “Borrower™)} to sccure Borrower's

Adjustable Payment Note to ... 9t0CKkton.,.. Whatley, Davin. &.Company. Of. Alabama.. . InC. ...

.................................................................................. {the “Lender”) of the same date {the “Note™) and covering the
nroper ty described in the Security Instrument and located at:

/ﬂ ' {Property Address)

The Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly
Payment And For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Caiculations Of Two Separate Monthly Payment Amounts. One Will
Be The Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount
That The Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This
Means That The Borrower Could Repay Moaore Than The Amount Originally Berrowed Or That The
Borrower Could Repay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .......16..........%. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
the interest rate and the monthly payments, as follows:

“2. INTEREST

(A) Interest Owed

Interest will be charged on that part of principal which has not been paid. Interest wiil be charged beginning on the
date ol this Note and continuing unti] the full amount of principal has been paid.

Beginning on the date of this Note, I will owe interest at a yearly rate of ...10...... 2. The rate of interest I will owe will
{>~ changc on the first day of the month of ...\ and on that day every 6th month thereafter. Each
€} date on which the rate of interest could change is called an **Interest Change Date." The new rate of interest will become
QX effectiv e on each Interest Change Date.
(13) The Index
Any changes in the rate of interest will be based on changes in the Index. The “'Index" is the weekly auction average
riate o United States Treasury bills with a matunty of 6 months, as made available by the Federal Reserve Board.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
informittion. The Note Holder will give me notice of this choice,

The most recently available Index figure as of the date 45 days before each Interest Change Date is called the “*Current
Index."”

('} Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new rate of interest by adding 4.47
percentage points (4.47 ....... ) 1o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point {0.1259%). This rounded amount will be my new rate of interest until the next
Interest Change Date.

{I}) Interest After Defauit
The rate of interest required by this Section 2 is the rate I will owe both before and after any default described in
Section 9(B) bejow,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder wili calculate my Full Monthly Amount. The “Full Menthly Amount” is the amount of the
monthly [ ayment that would be sufficient to repay the unpaid principal balance of my loan in full at the rate of interest [
am required to pay by Sections 2(A} and 2(C) above in substantially equal paymentson ... March 1 . . e r b \
20...12......, which is called the “maturity date”. My first Full Monthly Amount is US. $...200..23. ... Before
each lnterest Change Date, the Note Holder will calculate the new Full Monthiy Amount which I will owe each month
heginning on the first monthly payment date after the Inte~est Change Date.

The Full Monthily Amount I owe may be more or less than the amount I am required to pay each month. Section 4
below states the amount of my monthly payment and how it will change. Section 5 below describes how my unpard
principal balance will change if the amount of my monthly payment and the Full Montbiv Amount are differem:.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month. My monthly payments will be applied to interest
hefore principai,

I will make my monthly payments on the first day of each month beginning on ..... April 1
19...82.. 1 will make these payments every month until I have paid all the principal and interest and any other charges
described below that I may owe under this Note, If I still owe amounts under this Note on the maturity date, I will pay

those amounts in full on that date. Those amounts could be greater than the amount of my last monthly payment before the
malurily date.
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I i make my monthly paymentsat ... ]_UD‘E«!FestBayStrEEt;JaCkSDnvlllE, Florida 32202..-

(13} Amount of Monthly Payments

My monthly payment will be in the amount of VLS. 5. 893 2% e The Note Holder will change my
monthly payment as required by Section 4(C) below on the 6th Interest Chunge Liate and on that day every 36th month
ereaster. Each of these dates is called a “Payment Change Date.” The Note Helder wlll also ¢i:ange my monthly
paviernt on any Interest Change Date if Section 5(B) below requires me to pay the Full Monthly Amount.

((y Culculation of Monthly Payment Changes

isfore each Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
s i principal balance on my loan in full on the maturity date at the Payment Rate in substantially equal payments. The
“Pasvinent Rate” is the sum of the Index figures on the five Interest Change Dates preceeding a Payment Change Date plus
e Corrent Index, divided by the number 6, plus 4.47 . percentage poinis (4'4%). rounded to the nearest
cne-c:chith of one percentage poinit (0.133%).

| will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
reyiros me to pay the Full Monthly Amount.

1} Effective Date of Payment Changes

{ ntil my monthly payment is again changed, I will pay the amount of my new monthly payment each month
begineing on the Arst monthly payment date after the Payment Change Date, or Interest Change Date if I am required to
oay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE

(\) Changes in My Unpaid Principal Balance

“1y monthly payment could be less than the amount of the interest portion of the first Full Monthly Amount I owe or
less than the interest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Note Holder will
subrract the amount of my monthly payment from the amount of interest I owe and will add the difference 1o my unpaid
srincipal balance each month until the next Interest Change Date. The Note Holder will also add interest on the amount of
this diference to my unpaid principal balance each month. Until the next Interest Change Date when the Note Holder
determiines my new rate of interest on my then unpaid principal balance, the rate of interest on the interest added to
principal will be the rate determined in Section 2 above.

\ly monthly puvment could be more than the amount of the Fuil Monthly Amount. If so, the Note Holder will
cubtract the difference from the unpaid principa! balance of my loan each month until the next Interest Change Date as ff |
hacl niade a partial prepayment under Sectton 7 below.

(1) Limit on Unpaid Principal Balance; Required Full Monthly Amount
“1y unpaid prircipal balance can never exceed 2 maximum amount equal to one hundred twenty-five percent (123%)
E-r} of the principal amount { originally borrowed. If my paying the amount of my monthly payment after any Interest Change
~~ Date would cause the unpaid principal balance to ¢xceed that maximum amount ai any time, [ must pay instead the Full
=+ Morn:hly Amount gs my monthly payment untii the next Payment Change Date.

2l 6, NOTICE OF CHANGES
o | he Note Holder will mail ar deliver to me a notice of any changes in the Full Monthly Amount and my monthly
~—4 puvient before the eifective date of any change. The notice will include information required by law 1o be given me and

T alse ine title and telephene number of a person who will answer any question [ may have regarding the notice.”
& .

= B, (HARGES; 0LIENS
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U nitorm Covenant # of the Security Instrument is amended to read as follows:

1. Charpes: Liens. Borrower shall pay all taxes. assessments. and other charges, fines and impositions attributable to the

Proc.-rty which mas aftain a priority over this Security Instrument. and leasehold payments or ground rents, if any, in the

muier provided under paragraph 2 hereof or, if not paid tn such manner, by Borrower making payment, when due,
) dire.:1v 1o the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
‘ 1nd 1 the event Borrower shall mahe payment directly, Borrower shall promptly furnish to Lender receipts evidencing
wuch savments, Borrower shall promptly discharge any ilen which has priority over this Security Instrument; provided,
that Horrower shalt not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
pavtent of the oblization secured by such lien in a manner acceptable to Lender: (b) shall in good faith contest such lien
ba. . Jefend againet enforcement of such lien in. legal proceedings which in the opinion of Lender operate to prevent the
ents - cement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an
agzre ment in a form satisfactory to Lender subordinating such lien to this Security Instrument.

17 1. ader determines that all or any part of the Property is subject to a lien which may attain a prionty over this Secunty
Inst: ument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
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i the: o tions set forth above within ten days of the giving of notice.

r

; C. NOTICE ‘

J Ui v Covenant 14 of the Security Instrument is amended to read as follows:

; 14. Notice. Except for any notice required under apphcable law to be given in another manner, (a) any notice to
; Ho:: wwer provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
2 add:~sed to Borrowa cr at the Property Address or at such other address as Borrower may designate by notice to Lender as
N prosded herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or 1o such
g oth: address as Lender may designale by notice 10 Borrower as provided herein. Any notice provided for in this Securily

In~tr ument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

o
il TE-

. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Unitorm Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgzr.; Governing Law; Severability. This form of Security lnstrument combines uniform covenants
for - ational use and non-uniform covenants with limited variations by jurisdiction to constituie a uniform security
masl: ment covering real property. This Security Instrument shali be governed by federal law and the law of the
g juridiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
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Note ennflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be scverable.

I. TRANSFER OF THE PROPERTY; ASSUMPTION

[Tniform Covenant 17 of the Securily Instrument is amended to read as follows:

£7. Transfer of tie Pronerty; Assumption, If all or anv part of the Property or an interest therein 1s scld or
1ransferred by Borrower without Lender’s prior written consznt, cxcluding (a} the creation of a lien or encumbrance
«ubordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of
law upan the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option
10 purchase, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument o be immediately
Jue and payable.

If lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
I.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent 1o a sale or transfer if: (1) Borrower causes to be submitted 10 Lender information required by
[.ender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
tender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Secunty
Instrunient is acceptable; (3) interest will be payable on the sums secured by this Secunity Instrument at a rate acceptable to
Iender: (4) changes in the terms of the Note and this Security Instrument reguired by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that ts acceptable to Lender and that obligates the
transfetee 10 keep alf the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
l.ender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower
m wrnling.

F. BORROWER’S RIGHT TO REINSTATE

Non-Uniform Covenant 19 (“Borrower's Right to Reinstate™) is amended to read as follows:

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instruinent, Borrower shall have the right to have any proceedings beguit by Lender to enforce this Security Instrument
disconhnued only if applicable law so provides. Any right to reinstate shall be exercised in the manner required by such
lavw,

. NO FUTURE ADVANCES

Non-Uniform Covenani 21 of the Security Instrument (*Future Advances’) 1s deleted.

H. LOAN CHARGLS

{f the loan secured by the Security Instrument is subject to a Jaw which sets maximum loan charges, and that law 1s finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted Jimits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment vnder the Note.

I. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph I) unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and
this Adjustable Rate Rider, or of diminishing the value of Lender’s securnity, then Lender, at Lender’s option, may declare
a1l sums secured by the Security Instrument to be immediately due and pavable,

I WITNESS WHEREOF, Borrower has executed this Adjustable Payment Rider.

Lol H
......... — a -7 .

Charles A. Slagle, JY.

SATE OFALA SHTiny o Teresa B oTaql ﬁ ........................................ {(Seal)
U el el LU a e . B
. AF N Tro . LU \ -Borrower
TORRTEY THIS
S AR TR
..|...q-...q.|+.|.q..'q..-..'-----;.-;-ri--.i--ii--r-r--i--i-i--l-rli--i-iiii--|+l+|l+rlrl+|-'|-1l--|'|l+--------l-l-"+l-+l+"+“'----!-'-----(Se'al)

-Borraower
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