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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, Cowdrgl StA 72 L
Shelby County. ' Zoc .. S SN

KWW ALL MEN BY THESE PRESENTS: That, whereas Central State Bank, Culera. Alabama. hereinafter referred to as
Maortrapee, i now the awner of that certain mortgage heretofore executed by - _ _
Gilford T, Benton and wife, Patricia A. Benton

- Gent at—Cerpe—Bank;—P 6 Bex 188 —Catera,—&t—— 35640 :
whirh mortyage is recorded in the Probate Office of Shelby County, Alabama, in Volume 412 atPage _ 499 | _of

Deeds and Morigages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness

therrhy secured heing now S 17,872.2¢Q :and,

WHEHEASthleunderbigned Gilford T. Benton and wife, Patricia A. Benton

now the owners  are subjecl 1o said debt and morigape, of the property deseribed in and conbeved by said morigage, and

—— have .requested the Mortgagee to grant an extension of time of pavment of said morigaege indebtedness so as
to m.1|-n= th+ same payable as hereinafter set forth, and the Mortgagee has agreed to grant extension upon the terms and conditions
hervimafter s1ated;

NOW, THEREFORE, in crnsideration of the premises and 'o evidence the agreemeni of the parties, the undersigned agree—
to pay to the Mortgagee or tu the successors or assigns of the Mortgagee, the said indebtedness in installments as foliows:
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(T This loan {is payvable in 59 monthly pavmentsat 5222.00 and one
#4  payment at $290.20 beginning April 5, 1982 with the total of
(e naymints hEing $17,872.20. |
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Rt This 15 an ' extension of time only. Mortgage tax paid as above.
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The Mortgagee has granted the extension of the time of payment of said mortpgage indebtedness upon the following con-
ditions: (1} the property described in sald mortgage is owned by the undersigned subject to the debt and mortgage hereinabove des-
eribed; {2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the mortgage indebtedness
herelnabuvc desecribed; (3) this extension agreement shall have the effect of confirming unto the Mortgagee herein named (whether
such Mortgiyee bhe de:i[nnled in the mortgage hereinabove described or has succeeded to the rights of the Mortgagee by the transfer
and assignmeni of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortgagee in said Mortgage;
{4) ~aid mortgage shall be and continue 3 first lien on the property described herein; (5) said mortgage and all its covenants, terms and
conditions shall remain in full force and effect exeept as herein modified; (6) this instrument shall be of no effect until approved by
sajd Mortgavee; (7) the aceeleration provisions in said mortgage remain unmodified by this agreement; {(8) If the original maker of the
above debt or any other person, in any way or at any time, obligated to pay said original debt signs this agreement, such signature
zhall he conclusive evedence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREOF we have hereunto set pury _band g and seaf _  this
) 19th day of Feb. 19 82
T i s
o Tad e e _ ""_~=f 1l 55 . LS.
L.S.
LS,

We hereby approve Lthe sbove extension and agree to same, -

CENTRALHATEBANKCALERA.ALABALM
o By XL T asps T D_nmthx_ﬂ.-_&ch.meﬂer

Vice Chairman

Note: ( Original maker and endnrners. if any, should Endc;ne the new notes.})




SF 4= OF ALABAMA BHELBY COUNTY

[ -he undersigned authority mnand for sald Countyv in suid State, hereby certify that

r>rd T. Benton and wife, Patricia,h‘%éna}%‘%gtnn

J——— = ——— —_———— a

are.signed to the foregoing agreement,

T RDE are known to me seknowiedged before me on this day that, being informed of the contents of the
QEFE e Tar ] _ NavVexecured ihe same voluntarily on the day the same bears date ALY,
b i, R '_ . *I-i'n.--
Lvoven under my hand and official seal, this _ i2th day of _Feb. i e 19 32

;‘ I_\tgf;}' Public
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EPATE OF ALABAMA, SHELBY COUNTY
. 'he undersignec authority in and for said County and 3tate hereby certifly that
bor :thy D. Schroeder whose rname as Vice Chairman
af (venen, =tate Bank, Caera. Alahama, is signed 1o the {oregoing agreement and who iz knnwn 1o me, acknowledeged belore me on
Lthi. ci.-.:,- - being informed of the contents of the adreement, he. as such officer and with full suthority, %I:Er\]-tfji the same vol-
TS EIIVES PR ﬂnd as the act of said bank. N -; ._.-' T .
. . 19th Feb. "y B2
viven wiuler my hoand and offieial seal, this day of ____r{.'_;__.?j\:\_m_dlﬁt____
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