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MORTGAGE

llllllllllllllllllllllllllllllllllllllllllll

........ (berein "Borrowes”), and the Mortgagee,, .. ..........¢c00vnu..

.............................................................. , a corporation organized and existing
under the laws of. . . the State of Alabama . ... ... , Whose address 15. . ..o ve v v nvnnanconsn.

... . P.Q. Box. 669, Montgomery,. Alabama 36195 . ... (herein “Lender™).

WHERZAS, Borrower is indebted to Lender in the principal sum of . . Eighty One Thousand and no/100 -

AL 00Q.Q0) Dollars, which indebtedness is evidenced by Borrower's note

dated .. ... March 4, 1982...., .. (herein “Note™), providing for monthly installments of principal and interest,
with ihe balance of the indebtedness, if not sooner paid, due and payable on. . . April. L. .2812 ..............

lllllllllllllllllllll

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
paymcnce of all other sums, with interest thereon, advanced in accordance herewith to protect the security o1 this
Mortgage, and the periormance of the covenants and agreements of Borrower herein cortained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. SHELEY . . . ... . .. ...
.................... , otate of Alabama:

1ot 26, Block 1, according to the survey of Selkirk, a Subdivision of
Inverness, Phase IV as recorded in Map Book 6, Page 163 in the Probate
Office of Shelby County, Alabamm.

Subject to current taxes, easements and restrictions of record.

Mso mortgaged herewith is wall to wall carpeting located in the residence on
the above described property.

THE PROCEEDS OF THIS LGAN HAVE BEEN
APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED
TO MORTGAGORS SIMULTANEOQUSLY
HEREWITH.

{State and Zip Code]

‘o HAvE AND T0 HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all th improvements now or hercalter erected on the property, and all cascments, rights, appurtenances, rents,
royali:es, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attuched to the Property, all of which, including replacements and additions thereto, shall be deemcd to be and remain
a parl of the pruperty covercd by this Mortgage: and all of the forcgoing, together with said property (or the leaschold
cstale 1f this Mortgage 18 on a leaschold) are herein referred to as the “"Property™.

lsorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the Lide to the Property against all ¢laims and demands, subject 1o any declarations, casemgnts or restriclions
listedd 1n 3 schedule of exceptions to coverage in any title insurance policy insuring Lender’'s interest in the Property.

ALABAMA —1 to 4 Family—5: 75 —FNMA/FHLME UNIFORM INSTRUMENT LAMAR HAM
ATTORNIY AT LAW
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UnNirorM CovenanTs. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and fate charges as provided . the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pav
o Lenider on the day monthly installmenis of principal and interest are payable under the Note, unti! the Note is paid in fuil,
A sum (hercin "Funds”) cqual to enc-twelfth of the vearly tases and assessments which may attain priority over this
Mortg: we, and ground renis on the Property. if any. plus one-twelfth of yeatly premium instaliments for hazard insurance.
plus ene-1welfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to lime by Lender on the basis of assessments and bills and reasonabic estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state upency (including Lender if Lender is such an institution). Lender shall apply the Funds to pav said laxes, assessments.
msurance premiums and ground rents. Lender may not charge for so holding and appiving the Funds, analvzing said account,
or venfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morip:age that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, §.ender shall not be required to pay Borrower any interest or earnings on the Funds. Iender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
rurpo.e for which ¢ach debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured
by thix Motrtgage.

If the amount of the Funds held by Lender, 1ogether with the future monthly instzliments of Funds pavable prior to
the duc dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, inswrance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
prompily repaid 1o Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds
heid by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shal! promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held bv
[Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Paymenis. Unless applicable law provides otherwise. all pavments received by Lender under the
Note und paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges: Llens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shalt prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
-uch lien in a manner acceptable to Lender, or shall in good faith contest such Tien by, or defend enforcement of such lien in,
fegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agains: loss by fire, hazards included within the term “extended coverape™, and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheid. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
tnsurance Calrrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of paid premiums. In the event of loss,
Barrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Morigage 15
not thereby impaired. [f such restoration or repai; is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
10 Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Bortower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 1o collect and appty the insurance proceeds at Lender's option either to restoration or repair of the Propeny
or 1o the sums secured by this Mortgage.

1/nless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ar pastpone the due date of the monthly instzllments referred to in paragraphs 1 ard 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition. '

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propertly in good repair and shall not commit waste or permit immpairment or deterioration of the Property
and shall comply with the provisiens of any lease if this Mortgage is on u lcaschold. If this Mortgape 1s on a unit 1n a
condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit developmcent, the by-laws and regulations of the
condominium or planncd unit development, and constituent documents. If a condemintum or planned unit development
rider s executed by Borrower and recorded fogether with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the nder
were 4 purt hereof.

7. Protection of Lender’s Security. 1f Borrower fails 10 perform the covenants and agreemenis contained 1n this
Mortrage. or if any action or proceeding is vommenced which materially affects Lender's interest an the Propeny.
including. but not limited 1o, cminent domain. insolvency. code enforcement. or arrangements or proceeoings involving a
hankrupt or decedent. then Lender at | ender's option. upon notice to Borrower. may make such appearances, disburse such
sums and take such action as is necessary 10 proiect {.ender’s interest. including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan securcd by this Mortgage. Borrower shall pay the premiums required fo maintain such
insuronce in effect unti! such time as the requirement for such insurance terminates in accordance with Borrower’s and




I end-i's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
man:et provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indetedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment. such
amonats shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
dare of (isbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interc~t at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
nermisible under applicable law. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take
any =.tion hereunder.

#. Inspection, I.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that | ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
itterest in the Property. -

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
cond smnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and -hall be paid 1o T.ender. .

in the event of a total takiag of the Property. the proceeds shall be applied to the sums secured by this Maortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as i~ equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
takine bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrower.

If the Property i. abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s aption. either to restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Barrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments rcferred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secyred
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release.,in any manner..
the liability of the original Borrower and Borrower's successors in interest. Lender sha!l not be required to commenice,
proccedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sect:redd by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in intefest:

11. Forbearance hy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxcs or other liens or charges by Lender shall not be a waiver of f.ender's
right to accelerate the matuority of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
reme-dy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several TLiability; Captions. The covenants and agreements heremn
coniained shall bind. and the rights hercunder shall inure to. the respective stuccessors and assigns of Lender and Borrower,
suhject to the provisions of paragraph 17 hereaf. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be usced to
interpret or define the provisions hereof.

I4. Notice. Except for anv notice required under applicable law to be given in another manner, {a) any nofice to
Boriower provided for in this Mortgage shall he given hy mailing such notice by certified maij) addressed to Borrower at
<2 the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and

(b) any notice to Lender shall be given by cerrified mail. return receipt requested. to lender's address stated herein or 10

wiich other address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this

Mcirtgage shall be deemed to have been given 1o Borrower or Lender when given in the manner desipnated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
ase and non-uniform covenanis with limited variations by jurisdiction to constilute a uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
pred the provisions of the Morigage and the ™Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furmished a conformed copy of the Note and of this Mortgage a! the time
of <yecution or after recordation hereof.

8 17. Transfer of the Property: Assumption. If all or any part of the Property or an interest theremn is sold or transferred
/_r" by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
[

2
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thi Mortgage. {b) the creation of a purchase moncey security interest for houschold apphiances, (€] a transfer by devise.
de-.cent or by operation of law upon the death of a joint tenant or {y the grant of any leaschold interest of three years of less
not contatning an option to purchase, Lender may. at Iender’s option. declare al! the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer. Lender
an.! the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
i~ satisfactory to Lender and that the interest payable on the stms secured by this Mortgage shall be at such rate as Lender
sh..It request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's stuccessor in
int-rest has execut>d a written assumption agreement accepted in writing by Lender. I.ender shall release Borrower from all
ohipations under this Mortgage and the Note.

If 1 ender excreises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
nvagraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fuils to pay such sums prior to the expiration of such peried.
[ c-nder may, without further hotice or demand on Borrower. invoke amv remedics permitied by paragraph 18 hereof.

n
&

e

: Nox-UNIFORM COvENANTs. Borrower and Lender further covenant and agree as follows:

18. Accelerntion: Remedies. Except as provided in paragraph 17 hereof, vpon Borrower's breach of any covenani or
asreement of Borrower in this Maortgage, including the covenanis 1o pay when dve apy sums secured by this Morigage,
Liender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a dale, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure siuch breach on or hefore the date specified in the
notice may result in accelerstion of the sums secured by this Mortgage and sale of the Property. The notice shall further
¢ inform Borrower of the right to reinstate after accecleration and the right to bring a court action ‘o assert the non-exisicace
of & default or any other defense of Borrower to acceleration and sale. 1f the breach is not cured on or hefore the date
sprcified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any ather remedies permitied by applicable
law. Lender shall be entitled to collect all ressonable costs and expenses incurred in pursuing the remedies provided in this
p.ragraph 18, including, it not limited to, reasonable attorne)’s fees.

If Lender invokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in Ihe manner provided

in paragraph 13 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published .. ... ... . .. ... ... County, Alabama, and thereupon shall sell the Property to the highest
hidder at public avction at the front door of the Coumty Courthouse of said County. [Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrow ¢r covenants and agrees that the praceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasenable attorney's fees and costs of tifle evidence; {b) 1o all sums
secured by this Morigage; and () the excess, if any, to the person or persons legally entitled thereto.

1¥. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrow er shatl have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior 11 the earlier to occur of (i} the fifth day before sale of the Property puvsaant 1o the power of sale contained in thes
NMortgage or {ii) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Luender all sums which would be then
Mue under this Mortgaae. the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Berrower
cures ubl breaches of any other covenants or agreements of Barrower contained in this Mornigage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreemcents of Borrower contained in this Morigage
and in enforcing Lender's remedies as provided in paragraph 18 hereof. including. but not limited to, reasonable attorney’s
ees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired,
[Jpon ~uch payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
elfect oy if no acceleration had occurred.

200, Assipnment of Renis; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
Liereof or abandonment of the Property. have the right 1o collect and retain such rents as they become due and pavable.

L pon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent or by
judicially appointed rcceiver, shatl be entitied to cnter upon, lake possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to. receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees. and then to the sums secured by this Mortgage. Lender and
the recciver shall be liable to account for only those rents aclually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Morigage shall become nuili and void, and
{_.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation. if any.

33, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption n the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered
in the presence of:

—Borrower

P .7 1)

— B DIrower
STATI: OF ALABAMA,. ... oJefferson ... ... ... ... olt. County ss:
Mar: 82 the undersigned

Ontis. . Y dayof. METSR 1984y, TR NSRS . ,
a Notary Public in and for said county and in said state, hereby certify that. .. ............. Gt
... . Alex J. Guillot, an umarried man ... , whose name(s). .25, ....... 7. .signedto th
foregoing conveyance, and who. .. as........ known to me, acknowledged before me that, hc“q:gj,uhnmd-{zi the
contents of the conveyance, . .he.. executed the same voluntarily and as. . his L. LBCH On -th Ly tho “sampe,
bears date. , ' | :

Given under my hand and seal of office thisthe. .. 38h .. L s A|ren |
My Commiscion expires: [ G

Notary Public

By Comuszion Expires rwimber 8,1985
This instrument was prepared by. ... . .. ATTORNEY AT LAW . ... et i
A512 OLD MONTGOMERY HYVY.
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