THIS (NS TEERT WAS PREPARED BY: (Name) GRS HENDRIX - CENTRAL BANK OHNSSSOUTH
G (Address) __ P, Q. BOX 10566; Birmingham, Alabama 35296
 SEATE OF ALABAMA c’%
)

COUNTY OF JEFFERSON Real Estate Accommodation Mortgage- -
KNOW ALL MEN BY THESE PRESENTS: That ' STUDICS

WHEREAS, HAMMOND ORGAN _STUDIOS OF BIRMINGHAM, INC. D/B/A DICK REESES ORGEN & PIANO

(hercinafter “Borrowers”, whether one or more) are, contemporaneocusly with the execution hereof, becoming

indobted 1o Central Bank of __ _THE SOUTH (hereinafrer “*Bank™). on a loan in the sum of
. ——-—SIXTY SEVEN THQUSAND FOUR HUNDRED FIFTY FOUR AND 62/100-————-Dollars (S 67,454.62 )
prizipal, uas evidenced by a promissory note dated __February 26, 1982 ____ _, payable to Bank with interest

thereon, on demand or as otherwise provided therein (hereinafter “Note™); and

WHIREAS. said Dorrowers may hereafter become indebted to Bank er a subsequent holder of this Accommo-
dation Mortgage on loans or otherwise (said Bank and any subsequent holder of this Accommodation Mortgage being
retorred to herein as “Mortpagee™); and

WHEREAS, in order to induce Mortgagee to make the above loan or loans to Borrowers, the undersigned
_ RICHARD S. REESE AND WIFE, CINDY I.. REESE- - - ~-
Thervinafter “Mortgagors”. wherher one or more) agree to make this Accommodation Mortgage to secure said
nrncipal amount witﬁ interest, and all renewals, extensions or modifications thereof, and any ancfa% other additional
ncebredness of said Borrowers to said Mortgagee, now existing or hereafrer arising. whether joint or several, due or to
beume due. absolute or contingent, direct ot indirect, liquidated or unliquidated, and whether incurred or given as
m.iter, endorser, guarantor or ut%lerwise, all of which are hereinafter referred to as “Other Indebredness”.

NOW THEREFORE, the undersigned Mortgagors and all others executing this Accommodation Mortgage. in
consideration of Mortgagee making the loan or loans above mentioned, and to secure the prompt payment of same,
witii the interest thereon, and any extensions, renewals or modifications of same, and any and all Other Indebted-
news of Borrowers to Mortgagee as set forth above and further to secure the performance of the covenants, conditions
and agrecinents hereinafter set forth and set forth in the Note, and as may be set forth in instruments evidencing or
securing Other Indebtedness of Borrowers to Mortgagee, and further to secure any and all charges incurred by!~/C
M rigagee on account of Mnrﬁfigagorsi including but not limited to attorney’s fees, have bargained and sold and do-:4
hercby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, that certain real property !
situsted in the County of JEFFERSON & SHETBY | Scate of Alabama {hereina?ter “Propertv”"}, described on?_

Exhibit A attached hereto, or described as Tullnws, to wit: !
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Topezher with dli and singuiar the rights, privileges, tenements, hereditaments, improvements, fixtures and
appurtenances therednto belonging or in anywise appertaining, to have and to hold the above granted Property
unro the sakl Mortgagee, its successors and assigns, forever.

PROWIDED, HOWEVER, that these presents are upon the condition that, if the Borrowers or Mortgagors shall
pav oy cause to be paid to the Mortgagee the principal and interest payable in respect to the Note, at the times and in
the o iner stipulated therein and herein, all without any deduction or credit for taxes or other similar charges paid
by the Borrewsars or Mortgagors, and shall pay all charges incurred by Mortgagee on account of Borrowers or
8origagors, including but nor limited to attorney’s fees, and shall pay any and a%l Other Indebtedness of Borrowers
to Mortgagee. and ghall keep, Perfnrm and observe all and singular the covenants, conditions and agreements in the
Note and 1 this ‘Accommodation Mortgage, and in any other instruments evidencing or securing Other Indebtedness
of Borrowers to Mortgagee, expressed to be kept, performed, and observed by or on the part of the Borrowers or
Mortgapors, all without fraud or delay. then this Accommodation Mortgage. and all the properties, interest and
tights hercby granted, bargained, sold and conveyed shall cease, determine and be void, but shall othetwise remain
in full force and effect.

Ué:acm the happening of a default in the payment of said Note, or of any installment thereot, principal or interest,
when due, or upon the happening of a degu‘lt in the payment of any éther Indebtedness. ::'-Eligatmn or liability
hereby secured, or any renewals, extensions or modifications thereof when due, or upon default in the performance of
any of the covenants, conditions and agreements in the Naote, or in this Accommodation Mortgage, or in any other
instruments evidencing or securing the ﬁlote or Other Indebtedness of Borrowers to Mortgagee, or should the interest
of said Mortgagee or assigns in said Property become endangered by reason of the enforcement of any prior lien or
encumbrance thereon or orherwise, so as to endanger the security hereby given, or should the Borrowers or Mort-
%%nars, or any endorser. surety or guarantor of the Note or Other Indebtedness of Borrowers to Mortgagee, file or have
iled against any one of them, a petition under any provision of any federal or state law pertaining to bankruptey,
insolvency, or any other law for relief of debrors, including but not limited to, proceedings for liquidation, adjustment
of debts, reorganization, or any filing of any plan, composition or arrangement under any such law, or seek or
acquicsce in a general assignment or any other arrangement for the benefit of creditors, Mortgagee may, at its option,
declare all debts, obligations and liabilities secured hereby to be immediatelv due and payable, and the Morigagors
hercby vest the Mortgagee with full vower and authority to sell said Property at public auction at the front door of
the courthouse of said county. Such sale may be in lots or parcels or en masse as Mortgagee’s agents, auctioneer or
assizgns deem best, for cash, to the highest bidder, after first giving notice of the time, place and terms of such sale,
togccher with a description of the Property to be sold. by publishing the same once a week for three {3) consecutive
weeks in a newspaper Eublished in said county and state. Mortgagee has full ; ower and authority to make proper
conveyance to the purchaser and to apply the proceeds of said sale: First, to the payment of the expenses of such sale,
ir1¢ 1ud)i'n ; advertising, selling and conveying, including reasonable attornev’s and auctioneer’s fees: second. to the pav-
ment DF any and all debts, obligations and liabilities hereby secured. principal and interest, whether such debts,
ot:ligations or liabilities be then cFue or not, and any amount that mav be duc the Mortgagee by virtue of anv of the
special liens or agreements herein declared; and, lastly, the surF]us, if anv, to be paid over to the partv or parties
appearing of recotd to be the owner of the Property at the time of the sale after deducting any expense of ascertaining
who is such owner, or to be paid as otherwise required by law. The said Mortgagee may, at any sale made under this
Accommadation Mortgage, become the purchaser of said Property, or any part thereof or intcrest therein, like a
stranger thereto, in which event the auctioneer making the sale shall make the deed in the name of the Mortgagors,
and all scecitals made in any deed executed under this Accommodation Mortgage shall be cvidence of the facts
therein recited.

The Mortgagors, their heirs, successors, assigns, executors and administrators, hereby covenant with the
Mo tgage:, its successors and assigns, that they are seized of an indefeasible estare in fee simple in and to said
Property. that said Property is free from all liens and encumbrances except as set forth herein, and that they will for-
eviy wariant and defend the title thereto and the quiet use and enjovment thercof unto the said Mortgagec. 1ts
su: cassor. or assigns, and unto the purchaser at any such sale, against the lawful claims of all persons whomsoever.

Foron 8o, O70/02.0338 (8/80)




held rom Booreawers: or (¢) pursue any other remedy In Mortgagee's power whatsoever. Mortgagors waive any defense arisin
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b sagors shall keep any puildings now or hereatter grected on satd Property in good repair, and insured against fiz: and

wind ooy cod such ether risks as Mortgagee may degignate, by policies made payable o the Mortgagee as its interest may appeaat, and
depor o0 winy the Mortgagee. Such Eulicies shall be in an amount as may be reguired by the Mortgagee, but Mortgagee shall not require
st o e oxceding the valoe of said buildings and other improvements. - :

2 Mo sayors shall keep the improvements situated on the Property in « reasonable statc of repair and shall not commit or permit
wast oF the Uroperty, or rermove any tixturces. _

3. Mo sagors shall pay Ernmptl}r all taxes, assessments, liens and other charges which are now, or may become ctfective against
waid 1 oper befnre the same become delinguent, together with all penalties. costs, and other expenses incurred, or which may accrue,
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10+ shall become necescary to employ an attorney to collect the debt or any of the debts hereby secured, or any portion
thero o, wr o toreclose this Accommodacion Mortgage by sale under the powers herein contained, or by an action at law or other
judic:.l -+ wd-ninistrative proceeding, then the said Mortgagors shall pay and aflow a reasonable attorney’s fee.

5, Mo aagors shall maintain possession of the Property above described, subordinate 1o the rights of the Mortgagee, and in the
even: o irte cion arising over the title to. or possession of said Property, the Mortgagee may prosecute or defend said litigation,

(. A - satd Martgagoss fail 1o perform any of the duties herein specified. the Mortgages may perform the same.

The Morrgager may advance to said Morrgagors such monies as may be necessary to discharge any fiens nfany character now or
herea sz ph..od againse said Propertv, or 1o pay for any work done upon said Property, or for :nutcriﬁi furnished to said Property.

ol _ DeTy \
5. The Morigagee shafl have an additional lien upon said Property, secured by this Accommodation Mortgage, tor any sums
experdod o dvanced by Mortgazee pursuant to the provisions of paragraphs 4 thmugh 7 above, together with interest thereon, and all

swich e oo oended or advanced shall bear intercst at the rate set forch in the Note or at CBP+3 %, whichever is greater, unless other-
wise o rreed B Mortgagee anid Marrgagar. and shal! be immediately due and pavable.

7. Mo zagors shall not sell or otherwise teansfer or dispose of the Property without the prior written consent of the Mortgagee.
Unar any .00 sale, transtor or disposition of the Property without the prior written consent of Mortgagee, Mortgagee may. at its

optivit. dech e all debrs, abligations and liabilities secured hereby to be immediately due and payable, | .

i), Mo zagee s anthorized. withour notice or demand and without atfecting this Accommodarcion Murtiage, from time to time
to o renew, compromise, extend, accelerate or otherwise change the time for payment of. or otherwise change the terms of the
Note or anv Other Indebtedness of Borrowers, or any part thereof. including increase or decrease of the rate of intercsit thereof:
{lz? (ke and hold sccurity for the payment of the Note or any Other Indebtedness of Borrowers, and exchange, enforce, waive and
refeae any - ich security; and {c; apply such security and direct the order or manner of sale thereot as Mortgagee in its discretion may
detertune. Mortgagee may without notice assign this Accommodation Mortgage in whole or in part.

1. Moregagors waive any right to require Mortgagse to (1) proceed against Borrowers: (b} prncreq against or exhaust :ni;sc:urity

y reason
of anv disabllity or other defense of Borrowers or by reason of the cessation from any cause whatsoever of the liability of Borrowers.

A Undl the Nere and all Other Ind=btedness of Borrowess to Mortgagee shalt have been paid in full, Mortgagors shall have no right of sub-
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rogation, an: waive any right to enforce any remedy which Mortgagee now has oc may hereafter have against Borrowers, and waive any
benetit of, and any right to participate in any security now or hereafter held by Mortgagee. Mortgagors waive all presentments, deman
Efar performance, notices of nongcrfﬂrmnnc:* protests, notices of protest, and notices of dishonor, and of the existence, creation, OF —me

incurting of new or additional indebtedness. ) R
o 12. {ci. the intent hereof that this Accommodation Mortgage shall be and remuin unaffected, {2’ by the existence or nonexistence, oy

Haii:iit}r cr inualidit}' of any p]:dge. assiﬁnment OT conveyance given as securnty tot thc_HDt: ar Other Indtbtt‘.:dr'hﬂs of Botrowers: or .
i at any other person, firm or corporation was or 15 to execute an other instrument. or the_the i
ornotes evilh neing any indebtedness of Borrowers, or any part thereof; or (¢} by resort on the part of the Mortgagee 1o any other security 7
r remedy o the colleetion of any indebiedness of Borrowers: or (d) by the death or bankruptcy of any one or more of the Borrowers,
f m.re than one, and in case of anv such death or bankruptcy, by failure of the Mortgagee to file claim against the deceased Borrower’s®
stat: or agiinst such bankrupt’s cstate, as the case may be. for the amount of such decedent’s or such barﬁtrupt’s liability to Mortgagee. V=

L 3. Thi. Accommodation Mortzage is independent of the obligations of Borrowers, and Mortgagee may exercise its rignts under =
this Accomn.odation Martgige whether or not action is brought against Borrowers: and Mortgagors waive the benefit of any statute of
limiiations o other defenses affecring this Accommodation Mortgage or the entotcement thereot. - o, .

14, Th- pravisions of this Accommodation Mortgage shall inure to and bind not anly the parties hereto, but alsc cheir respective -
heir.. vvecutors, administeatars, successors, and assigns. o S

13, N delay or omission of the Mortgagze or of any holder of the Note ra exercise any right, powsr ar remedy under chis
Acconttnod.oton Mortgage, the Note, or other instrument securing the Note or Other Indebtedness of Bocrowers. upon any defiuit shail
exh.ist or inpair any such right, power or remedy or shall be construed to be a waiver of any such default, or acquiescence th~-ein. Ne
wipver of oy dﬂfmft’ hﬂ:unlﬁlcr shall extend to or shall affect any subsequent or any other then existing default or shail impair any .
righ .. pows s or remedies consequent thereon. ‘ ‘

I, Al rights, powers and remedies of Mortgagee herein shall be cumulative and concurrent and shall be in 2ddition ro any other
ri,;ht. foi e and remed}f giw:n herennder or now or hereafter existing at law or in Equitv 0 |::‘_5: statute. In the event that any one or
mor: of the erms or provisions of this Accommodation Morigage or ot the Note shall be invalid. siiegal or unenforceable in any respect, .the
valilizv of :'1- remaining terms or provisions shall in no way be affected, prejudiced or disturbed thercby. P

17. Th:. Accommedation Mortgage is given under the seal of aﬂ i '

S m

3 parties hereto. and it 1s intcnded that this Accommuodation
Martoave 1. and shall constitute and have the effece of a sealed instrument aﬂ:ﬂrding to law.

IM WEHUNESS WHERFEOT, said Mortgagors have hereunto set their hands and seals on this the __261:11

Febrvary 0 1982 .
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STATE OOF ATLABAMA )
COUNTY OF RSN} - ({0
I, @ 172l . a Notary Public in and for said County, in said State,

hereby rertify tRaty_ "L RICHARD S. REESE AND WIFE, CINDY L. REESE—-
whose name(s)_.ARE signed to the foregoing conveyance, and who _2RE__ known to me, acknowledged

before e on this day that, being informed of the contents of this conveyance, . BAVE executed the same
voluntarily on the day the same bears date.

~ J_i_,, f?:' /i N
Given under my hand and official seal this &b day of —aAYXMLL0 WL 19.95 .
- 7 i 2
My conmission Expires:?_w COMMIGES TOPIRES FESRUARY 3, 1323 71/?}’}‘0 1/ E_,i?ﬂ,ﬁﬁu.’), el
ﬁ;-’w; ~ Notary Public

STATE OF ) .
COURTY OF ) ~——

I, , a Notary Public in and for said County, in said State,
Fereby certify that -
wilose name as of .
W _ is signed to the foregoing conveyance, and who is known to me, acknowledged before
me on this da;- that, being informed of the contents of such conveyvance, , as such
and with full authority, executed the same voluntarily for and as the act of said i

Given under my hand and official seal this day of 19—

Sy o mi.-pirest

-

Notary Public
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EXHIBIT "A"

Parcel 1I:

tot 2, Block 2, according to the survey of Applecross as recorded in Map
Book 6, pages 42 A & B in the Probate Office of Shelby County, Alabama.

Parcel I1:

The north 20 feet of Lot 13 and the South 30 feet of Lot 14, in block
897, Birmingham, according to the survey of Birmingham Realty Company as
recorded in Map Records in the Office of the Judge of Probate of Jefferson
County, Alabama, in Map Book 7, page 89, more particularly described as
being parts of Lots 13 and 14, according to Birmingham Realty Company's
resubdivision of Block 897, in the said City Map of which is recorded in
the Office of the Judge of Probate of said County, beginning at a point
of the East line of Cherry Street 100 feet North of its intersection
with the North line of Bay Avenue; thence continuing in a northerly
direction along the East 1ine of Cherry Street 50 feet; thence an angle
to the right 89 degrees 5 minutes and in an easterly direction 82.8 feet
to the west line of a 15 foot alley; thence in a southerly direction
along the West line of said alley, 6.5 feet; thence an angle to the left
13 degrees 20 minutes and continuing in a southerly direction along the
west line of said alley 43.8 feet; thence an angle to the right 896

degrees 44 minutes in a Westerly direction 88 feet to the point of
beginning.
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Parcel TV¥:

Lot 11, Block 4, according to the survey of Montclaire, Second Sector, as

recorded in Map Book 38, page 36 in the Probate Office of Jefferson Lounty,
Alabama.
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