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STATE OF ALABAMA, County of ___Jefferson _

This Mortzags made and entered into on this the 26 day of February , lﬂﬂ.. by and between the undersigned,

Services Company of Alabama, Inc.. a corporation organized and existing under the laws of the State of Alabama. hereinafter called “Corporation™;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of Thirty Seven Thousand Three

Hundred Sixty Eignt Dollars and Seventy Four Cents Dollars ($__373368.74 ),

84

gs evidenced by a promissery note of even date herewith, payable to the order of Corporation in consecutive monthly

&bty .00 516.74

installments, ~ach in the amount of $ except the final installment shall be in the amount of $ .

with the first nstallment due the 15 dav of ‘H'Pril . 19_32 _and therenfter an installment on the same day of each
snd ¢very succeeding month until paid in full; which note provides for attorney's fees and late charges in certain instances and for interest
at th= highest legal contract rate after maturity.

~OW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cush in hand paid, the receipt of which s hereby
acknowledged and for the puwrpose of securing the payment of the above-described promissory note and the payment and performance of all the
covenants and agreemenis hereinafter stated, the Mortzagors do hereby grant, bargain, sell and coovey unto Corpo-stion thst

property situated in the County of ShElby , State of Alabama, described

an follows, to wit;

Lot 7, in Block 3, according to the Plat of Kerry Downs, a subdivision of Inverness, as

recorded in Map Book 5, Page 135, inm the Probate Office of Shelby Cnun"ty, Algbamar.
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' HAYE AND TO HOLD the above described property, wogether with all and singular, the rights, privileges, tenements. appurtenances
and iriprov-ments unto sai) Corporatior, its successors and assigns lorever. And Mortgagors do hereby warrant, co.enant, and represent
wnto Corpuration, its suceessors and assigns, that they are lawfully seized of the above described property in fee, have n good and lawful
right to sell and convey said property, and shall forever defend the title to said property against the lawfu! claims and demands of all per-

- on Federal
sony whomsoever, and that said real property is free and clear from all ehcumbrances except Jeffers -




M rigagers warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens priur hereto,
hereinafter collectively called “prior liens”, shatl be performed promptly when due, but if Morrgagors suffer or permit default under any prior lien, then such shall
constitute a default hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and payable, whether
duc ace ording to its face or not, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. 1 defaulr i cuffered
or perraitted under any priot lien, then Corporation may cure such default by making such payments, or performing otherwise as the holder of the prict lien may poeroit, of
Corporation mav purchase or pay in full such prior lien, and a!l sums so expendwd by Corporation, shall he secured hereunder or under such prior licn instruments;
provided howen cr, such payment, performance and or purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as «atisfving the
default. of Mortagors under said prior lien.

Included in 1his cons eyance are fixtures now attached to the property described above; all rent, issues and profits under anv icase nuw or hercafter exi-ting vn said
premises and in the event of default hereunder, Corporation shall have the riznt to ¢all upon any lessees of said property tn make all tuture payments Jue Moertgagors
dircetly 10 Corporation withour including Mortgayor's name in said payment, and pavment so made by the lussees wr Corporation shall constitute payment v Mortzagors
and Corporation shall have the right to receipt for such sums <o paid which shall be as binding upon Mortgagors as if Muortgagors had signed the receipt themsedy os and the
lescecs are eeticved of the necessity to see to the application of any such pavment.

Mortpagors promise to pay all taxes and assexsments now or hercafier levied on the above described property promptly when due.

Uniess othorw ise apreed herein, Mortyagors promise to procure, maintain, keep in force and pav for, insurance on all improvements now or hereafter erected on the
ahove Jescribed real estate, inguring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such ~ums, with such insurors, andin
an amount approved by the Corporation, as further security for the said martgage debt, and said inurance poliev or policies, with mortgaye clause in favor ol and in form
satisfau1ory to, the Corporation, and dolis ered w ~aid Corporation, with all premiums theevon paid in {ull. In the event of Joss or damage o the property. it s agreed thar
the armouni of lees or damage recoverable under said policy or policies of insurance shall be paid to the Corperation und Corporation is hereby empowered in the name of
Moripagors 1o give full acquittal for the amount paid and such amaouns shall be credited to the insialiments to become due on the promissory note in ipversc order, thar is,
satisfing the final maturing installments firse and H there be an excess, such excess <hall e paid by Corporation to Mortgagorsi but in the event such [as ment- ke NOY
suificient to sansfy in full the debe secured hereby, such payment shall not relieve the Morgagors of making the rerular monthiv installments as sam« ~evome due,
Provided, howes er, insurance on impros ements shali not be required unless the value thereof is £ 30000 or more nnd the amount financed. exclusive of insurince charges,
is 330000 or more.

Hut this cor enant is upon this condition: That if Mortgagors pav or cause to be paid ro Corporation the promissory note above described, and shall keep and perform
all performance as required of Morgagors hereunder, then this covenant shall be void.

Rut if Mort;agors fail to promptly pay when due any part of said promissory note, or self or transfer all or part of the propenty without Corporation’s consert. or fail 1
pay said taxes or fail 1o pay for and keep in force insurance as agreed or fail to promptlv pay and keep current any privr licn, or fail to perform any other comenant hereof
then or in any of these events, Corporation is hereby authorized 1o declare the entire indebtedness secured hereunder, immediatels due and pavable without notice o
demand, and 1ale possession of the property above described [or without taking such possession), and after giving three (3) weeks™ notice of the time, place and terms of
sale by advertisement once a week successively in some newspaper published in the county wherein the land lies, mav <ell the same at public auction to the baghesr bidder
for cash in front of the court house door of said county, and may execute title to the purchaser or putchasers and devote the proceeds of said sale to the pavrent of the
indebtedness secured, and if there be proceeds remaining after savisfying in full said debt, same shall be paid 1o Mortgagers or their order,

To the event of a sale under the power conferred by this Mortgage. Corporation shall have the right and it is hereby authorized to purchase said properts at ~ach <ale. Ir
the event the above described property is sold under this Mortgage, the auctioneer making such sake or the Probate Judge of said Countv and State whercin the iand hes, &
herehs cmpowered and directed 10 make and execvte a deed to the purchasers of same and 1he Mortgagors herein cosenanit and warrant the title so made aganst the Jawitr
claims and deminds of all persons whomsoever,

Inn the event any prior lien Is forecloced and such forectosure proceedings bring an amount sufficient to pav in full said prior lien and there remians an eacess sum
payable to Morigagors, then Mortzagars do hercby assign their interest in and to said fund to Corporation and the hotder of said excess fund is herebhy authiened ang
direced ro pay same directly over to Carporation without including the name of Mortgagors in said pavmentand a recvipt by Corporation shail beas binding on Mortgagon

a5 if Mongagor- had signed same themaclves and Morizagors further relieve the party paving said sum to Corporation, of the necessity of secing to the appiicanon of saic

payment. L . ) N ' o

In the event of sale of the property above described under and by virue of this instzument. Mortgsgors and alt per: ons bolding under them shall be and become the.
tenants at will of the purchaser of the property hereunder, from and after the execution and delivers of a deed 10 such purchaser, with said tenants to be terminared at the

optivn of said purchaser without notice, and Mortgagors and all persons holding under or through Morgagers removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminenr domain, the entire award shall be paid to Corparation and credited to the
installments to become due on said promissory note in inverse order, that is, satisfving the finat maturing ipstallments first, and the Corporation is herchv empowered it
the name of the Morigagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joing or scveral,
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the
obligations secured hereby shall st any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured
hereby, .

If less than two join in the execution hereol aa Mortgagors, or may be of the feminine sex, the pronouns end related words herein
shall be read ms it written in singular or feminine respectively. - -

The covenants hereir contained shall bind, and the bensfits and advantages inured to, the respective heirs, successors and sssigm
of the partiex named, L . LT SR - R S :

—

and date first above written.

1IN WITNESS WHEREOF, the said mortgagors l}‘u[q he:raiunso set their L and seals thi
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1. the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

Gaines L., Smith and wife, Margaret Ann Smith

who flame- are siyned to the foregoing conveyance, and who are kno'vn to me, acknowledged before me on this day that, being informed

af thv contents of the conveyance, they executed the seme voluntarily on the date the fjhme bears date.

Civen under my hand and official seal this e;z G’ day of

(-5 K2
-
My cuommizsion expires éﬂ 5 il ‘L_

STATE OF ALABAMA

County of

I. the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

. whose name an of the

, & corporation, is signed to the loregoing conveyance, and who is known

to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, a3 such officer and with full
authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand this the e day of 19 .

My commission expires ... — —




