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Xl ASSUMPTIOLN AGREEMENT

THIS ACREEMENT made this 28ty day of pecember , 19_81

»

by and between Larry T. Billits and Jag S, Billirts
(Seliers); Life and Cssualty Irsurance Co. (Lender); and

Doncval E. Wheeler and  Jewell S, Wheeler .. .

(Purchasers); witnesseth as follows:

WHFREAS, Sellers are liable for payment to the Lender of a Promissory
Mote in the original principal sum of $§_Soventv Thousand and No/ZlQG
date  November 29, 1979 , which Note 1s secured by a Mortgage of same
date recorded in the Office of the Judge of Probate of Shelby County,

Alabama , 1In Mortgane Book 398 , at Page 783 N
securing the following described property:

Lot 74, according to the Survey of Meadow Brook, Secord
Sector, First Phase, as recorded in Map Book 7, Page 65,

in the Office of the Judge of Probate of Snelby County,
Alabama.

and the Lender now being the owner and holder of said Note and Mortgage; and
WHEREAS, said Mortgage provides that the Lender has the right to declare
all sums secured by it immediately due and payable upon transfer or sale of
the Mortgagors' interest in the property, but that such right may be waived
by Lender if prior to the transfer of said property-lénder and the Purchaser

e of the property reach agreement in writing that the credit of such persons

- 1s satlsiactory to the Lender and that the n':terest rate p:i}fable on tbe s1n
# secured by i1t shall be at a rate lender shall requeat and

- WHEREAS, Sellers have conveyed or are about to convey the said real

property described in said Mortgage to the Purchasers, and Lencir has been

requested Lo release the Seilers fiim all iiabiliry under said Norte, aod

Fiiot

Mortgeee \mder the teins and LiJI'LﬂlEID"IS herein-arter s« foriyg
N, THEPEFCRE, 1n consideration of the CreMmisss aw.. 0L Lhe agreement
set fovch herein, 1t 135 hareby agreed as isllows:

L. Isnder does hereby consent to the sale and convovance oi the property
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rtzaze by Sellers to Purchasers and the substituricn of
Purchasars in the placs of Sellers in the apove—described Note ami Mortgage
onder torms, conditions and provisicns of this Agresment.
“1

", That the zredit of the Purchasers 1s satisfactory to the pLender.
5. That aiitzr the Januvary, 1982 panrent has been oade on said

ot e ssllers ara hereby released from further liability under said Mote.

~. That tie rurchasers will jeintly and severally join 1n i executlon

of trv ariginal tote as cowakers thereof 1f so requested by the lender and

ard horoby covenant, and asree: (a) That the interast rate payable upon sald
Nots nd Mortzage shall hereartter b at the rate of 14 per cent
and that Fucchasers shall pay sald boke snoin-taliceos: o » the tire s, 1n the

mare.er il L all respects as therein providsd, and further, assure® full
liabitticy [or payment of the indebtuiness as evidenced by the bote and Mortgage
ac ti.e rate of 14,75 per cent per auran on the remaining princlpal

balznes of rhe Wote, that balance being 8§ 69,255.08

, sald payments

to be made at the principle office of the Lender in consecutive monthly
installments of § 867.43 _ , on the _ 1st day of each month beginning
February .19 82 , until the entire indebtedness 1s fully paid.
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(b) To perform each and all of the obligations provided in said Mortgage
to be performed !y Sellers at the time, and in the marnmer and 1n all respects
as therein provided; and

(c) To be beamd by each and all the temms and provisicns of said Mortgage,
as Lhough said Note and Mortgage, had orizinailv been made, executed and
delrvered by Purchasers.

3. That the real property together with all improvements thereon descrioed
ir =zid Mortgage shall remain subject to the lein, charge or encumbrances of
said Mortpage, and nothing herein contained or done pursuant hereto shall eficer
or = cuastrued to effect the liens, charges, ©or encumprances or except as
rhersin otherwise expressly provided to release or effect the liability of any
party or parties whomsoever, who may now or hercafter be liable imder or on
acecamt of said liove and Mortgage.

5. In this Apreement, the singuler number includes the plural, ard plural
nurnikr ncludes the singular.

7. This Agreement applies to and binds all perties herete and e
tive heirs, devisees, administrators, executors, successors and assizans.

15 WITNESS WHERECF, the undersigned Seller:z and Purchasers, have nereuntc

st their hands and seals and

il

caused this instranent to be executed by _
and attested by
cn the day hereinabove written.
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Dmnoval . wheeler

as its

PO EER

L u.--—--E{ . TE"T."El]- S WI';EEI.EII’

As its Senlor Vice President

As 1ts Secretary

STATE OF ALABAMA )
)
)

Jafferson Coumty

the undersigned , a Notary Public in and for said

i,
il i bl

Countv in said State, do hereby certify that _ ponoval E. Wheeler
Jewell S. Wheeleoer , respective]_}r of Elrmulgham,jlaudma

and

are signed to the foregoing instrument anc whe are known £2 me, acknowiedged beiore
me on thig day, that beiry informed oi the contents of saxa instrument, they, &s
such officers and with full authority, exccuted the same voluntarily for and as

the sct of said Corporation on the day the same bears date.

GIVEN under my hand and official seal of office this
December 19 81

28th day oL

i

Jeffercon

~ County

. = - 20784
My Cammisslion expires 11720/ _
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DADE Coumnty

1, FLE L 2‘ A RLITE a Notary Public 1n and for said
Comty in said State, do hereby certify that Lﬂfiﬁlf_-__ﬂjﬂits

. whose names are signed to the fove

known to me, aclmm}.edged before me on this day
the ; executed the same

and  Jan S. Billits
going instrument and who arc
that, being informed of tne contents of said instrument,
voluntarily on the day of the same bears date.

SIVEN under m hand and official seal this the ()
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—day of _
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(SEAL)

My CommissTIE §TATE OF RLOMDA AT LANE

MNOLD BHORNDITIS OC7 27 1982
THMU GENERAL TMNS. UNCELWRITERS
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= STATE OF Tennessee )

- )

s | N ) .

Davidson County -} -

% 1, Betty F‘elﬁheqér ., a Notary Public in and for said
County in said State, do hereby certify that _ Barrett Sutton
and price F. carney . _ t«ﬁ‘roae names are signed to the fore-

acrmwlenged before me on this day

roing Anstrment and who are known to me,
scuted the same

that, Deing informed of the contents of said instrumeni, they exc

voluntarily on the day of the same bears date.
A7 wader my hand and official seal this

1._.'“__.

the 26th dav of February

19, 82 _
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