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STATE OF ALABAMA ) ~ REAL ESTATE MORTGAGE

WORD:S USED OFTEN IN TitlS DOCUMENY

(A "Martgage.” This document, which is dated Feb 12 . 18 82  will be called the “Mortgage.”
(F) “Bnrrower.” Ralph Gilliland and spouse Imogene Gilliland

will sometimes be called “Borrower” and sometimes simply 1.7

{C) “Lender.” Centrat Bank of .___the South will be called “Lender.” Lender is a corporation or associa-

linn which was formed and which exists under the laws of the State of Alabama or the United States.
Londer's address is L9360 Montogmery Highway B'ham, Al 35216

() “Nata." The note signed by Borrower and dated __Feh 12 18872 . will be called the “Noe.” The Note
shows that | owe Lender Fiftreen Thougand Two Hundred Twelvwe & 467100 . Dollars, plus
interest, which | have promised to pay in payments of principal and interest for 9 years with a final payment due on

L Eeb 25 . 19.9] .. The final payment may be & balioon payment which may be refinanced from time to time.
(£) “Property."” The property that is described below In the section titled “Description Of The Property,” wil! be cailed the “Property.”

BORNOWER'S TAANSFER T LENDER OF RIGHTS IN THE PRGFERTY

{ rirant, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender the rights that
ictwa in the property subject 1o the terms nf this Martgage. The Lender also has those rights that the law gives lo lenders who hold
wartgages on real praperty. | am giving Lender these rigihts fo protect Lender from possible Josses that might result if | fail to:
{A} Pay all the amounis fhat | owe Lendsr as stated in the Note;
{8} Pay, with imarest, any amounts that Lender sponds under this Morigage to protect the value of the Property and Lender'a
tights in tha Property;
(C) Pay, with intarest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts thal | become obligated 1o pay
as o result of anothar loan from Lendac or my guaranty of a loan to someone else by Lender, sometimes referred to as “0Othar
Debts’’; and
(E] Keep gl of my othar promises and agreemanis under this Mortgage.

it | keep the promisea and agresments listed in {A) through (E) above, this Morlgage and the transfer of my rights In the Property will
vacome vold and will end.

LENDER'S UGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fatl to keep lrfr of the promises and agreemenis made in this Mortgage, Lender may require that | pay immediately the entlre
ainount then remaning unpaid under the Note and under this Morigage. Lender may do this without making any further demand tor
aaymact. This requiramaent will ba called “immediate Payment In Fidl”
it 1 fa1l 10 make Immaediate Payment In Full, Lender may sal! the Property at a public auction, The public auction will be held at the
frunt deor of tha courthouse in the county whare the Property ‘s located. The Lender or its attcrney, agent or representative (the
“auclionear”) may sell the Property in lols or parcels or as one unit as it sees fit at this public auclion. The Praperty will be seld to
tiuy highest bidder, or if purchased by Lender, for credit against the balance due from Borrower,
Notice of the {ime, place and terms of sale will be given to the public by publishing the notice with a description of the Property
orce @ waek for three (3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held, The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the gublic auction,
and use the monsy received to pay the following amounts:

{1} ail expsnses of the sale, including advertising and sefling costs and attorney's and auctioneer's fees;

(2) all amounts that | owe Lender under the Nate and under this Mortgage; and

(3} any surplug, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
if the money recetved from the public saie does not pay ail of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.

The Lendar may buy the Property or any part or interest in the Property at the public auction. if the Lender buys the Property, the
auctionesr will maks the deed in the name of the Borrowsr.
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DEECRIPTION OF THE PROPERTY

| give Lender rights In the Property described In (A) through (I) below:
" {A) The property which is located at

3 =

ADDRESS
Thiz property is In —___Shalby County in the State of __Alsbama It has the foflowing legal descrip-
tion;

Lot 39, accorxding to the 1974 Addition to Shelby Shores Phase II as recorded
in Map Beok &, page 33, in the Probate Qffice of Shelby County, Alabama.

[if the property 8 a condominium, the foilowing must be compieted:] This property is part of a condominium project known as

- - (calied the "Contgominium Project’). This praperty inciudes my unit and all
of my rights in the common elements of the Condominium Project;

(B} Ail buildings and other improvemenis that are located on the property described in paragraph [A) ot this section;

{C} Al rights in other property that 1 have as owner of the property described in paragraph (A) of this section. These rights are
known as ‘'easements, rights and appurtenances attached to the properny.”

(D} All rems or royalties from the property described in paragraph {A} of this section;

(E) Ait minera), il and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A)
of thi= section;

(F) Al rights that | have in the land which lies in the streels or roads in front of, or next to, the property described in paragraph {A}
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(G) Al fixtures that are now or in the future will be on the property described in paragraphs (A) and {B} of thig saction, and all re-
piacernents of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are '‘consumer
qoods” and 1hat | acquire more than twenty (20) days after the date of the Note;

i} Ail of tha rights and property dascribed in paragraphs (8) through {F) of this section that ! acquira in the future; and

(ty Al replaceamaents of or additions to the property described in paragraphs (8) through {(F) and paragraph {H) of this section.

BOAROWER'S RIGHT TO MORTGAGE THE PRQPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| pror-ise that axcapt for the “exceptions” listed in the description of the Properly: (A} | tawfully own the Property; (B} | have 1he
rignt o mortgage, grant and convay tha Property to Landar; and {C) thera are no outstanding claims or charges against the Property.

| give a gensral warranty of titie {0 Lender. This means that | will be fully responsible for any fosses which Lender suffers becau-e
somening other than myself has some of the rights in the Property which 1 promise that | have. | promise that | wiil defend my ownsr-
ship of the Property against any claims of such rights.

I cromise and | agres with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTERESY UNDER THE NOTE AND TO FULFILL OTHER PAYMENT QBLIGATIONS

I will pramptly pay t¢ Lender when due: principal and interest under the Note,; late charges and prepayment charges as staied ih the
Mote; principat and intarest on Future Advances that | may receive undar Paragraph 7 below; any amounts expended by Lendes under
Ihis Morigaga;. and &ll Cthar Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise. Landar will apply each of my payments under the Mole and undar Paragraph 1 above in the follow-
ing order and for the following purposes:

(A) First to pay |nterast then due under the Note; and
(B} MNeaxl, t& iate cherges, if any; and

(C) Next, to lendems costs and expanses, if any; and
(D) HNaxt, to pay principal then due under tha Nota.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesaments, and any othar charges and fings that may be imposed on the Property and that may be superior to
this Mortgage. | wil! also make payments due under my lease if | am a tenant on the Property aunct | will pay ground rents (if any} due
an the Propsrty. | will do this by making paymants, whan they ars dus, directly to the persons entitted to them. (in this Mortgags, the
word 'person’ means any parson, organization, governmaental authority, or olhar party.) Upon request, | will give Lander a recnipt
which shows that [ have made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a "lien." | will
promplly pay or satlsfy all liens againat the Property that may be superior to this Mortgage. However, this Mortgage does not raquire
ma to satisfy a supartor lien if: (A} ! agree, in writing, to pay the obligation which gave rise to the superior jien and Lender approves
the way in which | agree to pay that obligation; or (B) I, in good faith, argue or defend against tha superior lien in a lawsuit 30 that,
during the [awsult, the superlor lian may not be enforced and no part of the Praperly must ba given up.

Condominimum Assesamenis

It the Property in¢ludes a unit in a Condominium Project, 1 wiil promplly pay when they are due, all assessmanis imposed by the

ownears association or other organization that governs the Condominium Project. That association or organization will be callad the
"Ownars Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Geanerally

| wiil obtaln hazard Insurance to cover gl buildings and other Improvements that now are or in the future will be located on the Prop-
erty. Tha insuranceé must cover I0ss orf damage caused by fire, hazards normaily covered by "extended coverage™ hazard insurance
policias, and other hezards for which Lender requirea coverage. The insurance mus! be in the amounts and for the periods of time

required by Lendar, Lender may not reguite me to obtaitn an amount of coverage that is more than the value of ali buildings and other
improvements on the Property. '

| may choose the Insurance company, but my choice Is subject 6 Lender's approval. Lender may not refuse 10 approve my ohoice
unless the refusal Is reasonable. Al of the insurance policlies and renewals of lhosc policies must include what is known as a “stan-
dard morigaga clause' 1o protect Lender. The form of all policies and the form of all renewals must be acceptable o [ ender,
Lend.r will have the right {o hald the policies and renswals.

! will pay the premiums on the insurance policiea by paying the L:urance compaony directly when the promicm paymenis gie rdue |
Eandor requiras, | will promptly give Lender ali receipts of patd premivnis and all tenewal notices that ! recoive,

¥ there is a 1088 Or damage to the Property | wilt promptly notify lhe inzurance company and Lender. If | do not promptiy prove 1o
tha irsurance company that the loss or damage occufred, then Landel may do so.

The arnpuni paid by the insurance company is called “proceeds.” The proceeds will he used to reduce the amount that | owe to Lender
under tha Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lander has tha suthority to settie any claim for insurance benefits and to colfect the proceeds. Lender then may use the proceeds

to reduce the amounl that | owe to Lendar ungder tha Note and vnder this Murlgage or to repair or restore the Property as Lender
may u28 fit.

It any proceeds are used to reduce the amount of principal which ! owe to Lender under the Note, that use will not delay the due date
or chunge the amoynt of any of my monthiy payments under the Note andg thir. Mortgage. However, Lender and | may agres in writing
to those delays ar changes.

It Lender acquirea the Property by purchase at foreclosure saie, a't of my rights in the insurance policies will belong to Lender. Also,
ali of my rights in any proceeds which are paid because of damaga that gcocurred before the Properly is acquired by Lender will be-
long ta Lendar. However, Lendar's rights in thosa proceeds will net bo gregter 1han the amount that | owe to Lender under the Note
and under this Mortgage,

(B} Agreements that Apply to Condominiuras

(Y If the Pro rgoi.nc!udes a unit in a Condominium Project, 1o Ovoors Ancaciabion may maintain & hazard insuranca poodeey whic by
covers tho entﬁ: ndominium Project. That policy will be called the "nialow policy.” Solong as lhe nasler polcy remaee o eliood
and m=els {he requirements stated in this Paragrapb 4: (2) my obligation to oblain and to keep hazard ihsurance on the Pioperty 1o
satisniad; and [b) it there is a conflict, concerning the usa of procaeds, hetween (1) the lerms. of this Poragreph 4, and (2} thao law or
the t:ems of the dectaratian, by-laws, regulations or other decuments creating or governing the Gondoeminium Prajec!, then [hat Lzw
of the terms of those documents will govern the use of proceeds. | will promptly give Lender nolice if the master policy is inler-
rupted or terminated. Buring any time that the master policy Is not in effect, the terms ot {a} and (b) of this subparagraph 4(8) (i}
will rnot apply.

(i} If the Property includes a unit in a Condominium Project, It is possible that proceeds will be paid to me instead of being uset
to renair or to restore the Property. | give Lender my rights o those proceeds. All of the proceeds described in this subparagraph
4(B) Ny will be p#id to Lender and will ba used to reduce the amount! that | owe o Lender under the Note and under this Morigage.
If anv of those proceeds remain after the amount that [ owe to Lender has been paid in full, the remaining proceeds will bo paid to
me. “he use of proceeds 10 reduce the amount that | owe t0 Lender will not be a prepayment that is subjecl to the prepayment
charqa provisions, if any, under the Note.

BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Mainiaiﬁing the Property and Keeping Promises in Lease

| wil. keep the Properly in good repair. | will not destroy or substantially change the Property, and | will not allow the Property 1o
de'~r.orta. If | do not own but am a tenant on ne Properly, | wilt futhil my obligatiens under my lease.

(B} Agreements (hat Apply 1o Condominivms

If i Hroparty 38 a unit in a Condomimum Project. D wall fulfilt any of my obic shions uynder the declaralion by-laws, rooeiation:s and
othe: dacuments that creale or govern the Condorunium Project. Also, | will not divide the Properly inipo smaller parls that may
be o.xvned separately (known as “"partition or subdivision”), | will not consent 1o certain actions unless | have first given Lender notice
and obiained Lander's consent in writing. Those actions are: o

'a) The abandgnmort or termination of the Condominivm ‘ﬁrbﬁct uniess the abandonment or lermination is required by law;

(B)  Any signiticant change to the declaration, by-laws or regutations ol the Owners Association, trust agreement, articles of incorpo-
ration. of othar documents that create or govern the GCondominium Project, including, for example, & change in the percentage of
owrne:rship rights held by unit owners in the Condominium Project; and

{c) A decision by tha Owners Association to tlerminate prolessional management and to begin self-management of the Gondominium
Frojrect.
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8. LENDER'S nu TAKE ACTION TO PROTECY THE w M
fry (A} 1 d P my promises and agreements made | rtgage, or {B} someone, including me, be gal proceeding

that may significantly affect Lender’s rights in the Propery (such a8, a legal proceeding in bankrupicy, in probate, for condemna-
hon, or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protec! the value of the Property
and Lender's rights in the Proparly. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Froperty. appearing In court, paying reasonable attorney's fees, and entering on the Property toc make repairs. T

bowill ‘::w to Lender arny amounts, with Interest, which Lerder spands under this Paragraph 6. This Morigage will prolect Lender in
ciase | do not kaep this promise to pay those amounts, with interest at the same rale stated in the Nole. Intrrest on each amount
wifl begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph,

Although Lender may lake action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lender to meke one or more loans 1¢0 me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under 1he Note. Lender may, before this Mortigage is discharged, make additional loans to me or refinance the amount
due under the Note.

8. LENDERA'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sall or transfer all or part of the Property or any righta in the Property, Lender will require immndiate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my iegal representatives in the event of my death, and
upon anyone who ebtains my rights in the Property.

Lender may aliow a person who takes over my rights and obligations to delay or to change the eamount of the monthly paymenis of
pringipat and intarest diue under the Note or under this Mortigage. Even jf Lender does this, however, that person and | will both still
be {ully obligated under the Note and under this Morigage unless Lender specifically releases me in writing from my obligations.
Lender may ellow those delays ¢r changes for a person who takes over my rights and obligations, even if Lender is requested not
1 cdo so. Lender will not be required to bring a lawsuit against such a person for not fulfiling obligations under the Note or under
o Mortgage, even if Lander s requested 1o do so.

1. CONTINUATION OF LENDER'S RIGHTS

Caent if Lender does nol exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will silif
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or llens against the Property, Lender will still have the right to demand that | make immediate Payment In Full of the
amouwnt that 1 owa 10 Lender under the Note and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS; OBLIGATIONS OF BORAOWERS; AGREEMENTS
CONCERNING CAPTIONS

Fach of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as
ariy of Lender's other rights under the law, one at a time ¢r all at once.

It more than ona persgn signs this Morigage as Borrower, sach of us is fully obligated to keep all of Borrower's promises and obli-
qations contained In this Mortgage. Lender may enforce Lender's rights under this Morigege against each of us individually or
agamst all of us togelhaer. This meansa that any one of us may be required to pay all of the amounis owed under the Note and under
iy Mortgage. Howevar, if one of us does not sign the Note, then: (A} that person is signing this Mortgage only to give that person’s

rights in the Property 1o Lender under the lerms of this Mortgage; and {B) that person is not personally obligated t¢ make pay-
ments or to act under the Note or under this Merigage.

e caplions and tites of this Mortgage are for convenlence only. They may not be used to interpret or to defing the terms of this
Mortgage,

120 1AW THAT GOVERNS THES MORTGAGE

Fivz law that applies in the place that the Property is iocated will govern this Mortgage. The law of the 5State of Alabama will govern
the Note. if any term of this Mortgage or of the Note confiicts with the taw, all other terms of this Morlgage and of the Note will still
remain in effect if they can be given etfect without the confiicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stil be enforced.

H., ‘ By signing this Mortgage | agree to all of the ahove.
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{  STATE OF ALABAMA )
COUNTY OF  Jefferson )
, . _Judy A Landers , @& Notary Public In and for said County, in said State, hereby certify
; that . Ralph Gilliland and spouse Imogene Gilliland whose name(s) are
J' elgned to the foregoing conveyance, and who — gya kn.wn t0 me, acknowledged before me on this day that, being informed
of tha contents of this conveyance, ______grea. . . sxecutad the same voluntarily on the day the same bears dale. “
| Given under my hand and official seal this _12 day of Feb ' , 1982 .
: My commission expires: MR 2 \%% /f _'C%M‘AM
] Notary Public
':5 STATE OF ALABAMA )
j COUNTY QF )
i - i
; l, - ' + & Notary Public In and for said County, in said State, hereby certify
i that , whose name as
: of __ , 8 is signed to the foregoing conveyance,

and who is known 10 me, acknowledged before me on this day that, being informed of the contents of such conveyance,

as such . and with full authority, executed the same voluntarity for and as the act of said _
Given under my hand and official seal this day of N | : I
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My commiscion sxpires:

Notary Public
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