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MOULTGAGE DEED
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TH STATE OF ALABAMA,
Shelby County.,

"nis Dved of Mortgage, made and entered into on this, the _ 16th day of __February .19 82

between  Ralph P. Sullivan and wife, Beatrice H. Sullivan

[ R R—

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala,, party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of _$7,563.00
Seven-thousand five-hundred sixty-three and no/100---—-- e st e i o DOLLARS,

duc by _ ... Q0. .. . . promissory note(s) of this date _ﬁﬂ..ﬂqual__mnﬁly_installmgts_i_n _ﬂlﬁ.‘-_ﬁﬂp_‘-}ﬂ.t
of $126.05 each; the First installment due April 5,t1932_and one installment due

.%he]Sth”day_nfmeach_auccessiﬂe;mnnth_thareafter_untll_aald_indﬁhteﬁnﬂss_iﬂ_paidH1D
il

au Boins desirous of sscuring the payment of the same, and any other indebledness to the owner or holder hereof, ?rhether
i tofore or hersafter incurrert, and whether or not of the same general kind of indebtedness as that secm:ed l?y this mort-
fape, and whether the niakers of this mortgage owe said other indebtedness as makers, endoreers or otherwise, in considera-

tion thereof, ha ¥ _ _granted, bargained, sold, and conveyed and by these presents df’ they . grant,‘hargain, sell and
convey Lo the said party of the second part the property hereinsfter described—that is to say, situated in ihe County of

Shelby. . —__, in the State of Alabama, and more particularly known as

Conwence at the NW coxser of the S8% of the NE4, Section 35, Township 21 3outh,
rane 1 West ond run_thence East alwng North boundary of sald forty agres for a

__distance of 30.0 feet to the point of beginning of the lot herein described;
) thence turn an angle of 90 deg. to the right and run a distance of 210.0 feet to
F':* A point; themve turn an angle of 90 deg. to the left and run a distance of 160.0
.% fect t¢ a_point; thence turn an angle of 90 deg. to the left and run a distance

U  of 210.0 feet to a point on the North boundaxy of said forty; thence turn an

4 ﬂnglﬂ_ﬂfuiﬂ‘ﬂﬂgi*to_thﬂ“lﬂit_anﬂﬁxunhlﬂQLQ_fgnh_glnng_ﬂﬂ:;hqhnunﬂﬂzzggﬁ_ﬁgiﬁ______

.- forty to point of beginning.

5 :

L

. Iess _and except the North 25 feet thereof.

__;:"’Fi rst National Bank of Columbiana

F. 0. Box 977, Columbiana, AL. 35051
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TO HHAVE AND TO HOLD to the zaid party of the second part, its successors and assigns, forever. But this Deed is intended
to operate as a Mortgage and is subjecl to the following condition - that is to gav, il the party of the First part shall pay and
satisiy the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
mortage at the time or before the same falls due, then this conveyar~e shall be null and of no effect: but on default of the
pityroenl of any installment of the indebledness or the interest thereon secured hereby, all of the indebtedness shall become
due .ind payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
posstssion, and huving or not having the same in possession, may seil the same to the highest bidder, at public auction at
Colurnbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
sertinns, or by posting at three public piaces in said County for not less than twenly days at the aptinn of the morteagee, and
execule titles to the purchaser at said sale, and shall apply the proceeds Lo the payment of the expenses incident to said sale,
inciuding all costs ol collection, taking possession of and cariag for said property, and all atinrney’s fees, and the pavment in
fell of the said demand hereby secured, including any other indebtedness as descrilycd on page 1 hereof, and pay over the re-
mainder, if any, to the said party of the first part. And it is further agreed that the mortgagee may bhuy the above described
prop.cty at saitd sale, und the auctioneer erying the same may execute titles to the purchaser. It is further 1creed that the party
of the first part shall insure the buildings on said properiy in some good and responsible fire insurance cump%%}r for a sum
equal to the indebtedness hereby secured, with loss, if any, payable to the parly of the second part as e1r
intercst may appear, And said party of the first part agrees to regularly assess said property, and pay all taxes on the same
which may become due on said property during the pendency of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or {0 insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same,

We further certify that the above property has no prior lien or encumbrance thereon.

Witness Qu¥

hand 85 _ and Seal 2__, the day and year above written,

Signed, Sealed, and Delivered in the Presence of
TAUTION--IT 15 PAPORTANT THATY YO I THOPOUGHLY KEAL My
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THE STATE OF ALABAMA

Shelby County.
| . _ Ehe undersigned, a Notary Public¢ . ... in an‘wfﬂ]}:%}i&@uunty
. "“n L] o 3N '
hereby certify that . _Ralph P. Sullivan and wife, Beatrice H., Sullivan = A s A
e e I SR S S
a o T TR
whosi: name_s__ﬁned to the foregoing conveyance, and who___ars . .. . Jknown to mp, gkn@e#ed bdforems
% QD Ly
me on this day that, being informed of the contents of this conveyance, . _they | exceuted t'i}; .th_mi".".rt::lun.idril}.r ﬂ_ﬁ;
the day the same bears date, 'ﬁ'-;', & < v iy
] {r'"r.-, Ad ",'-"i‘- a
Given under my hand, this 16th Fehruaryw _ 19 82“‘ o

A daF n}_.___ ek SN

wly Commission Expires January 30,1095
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