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State of Alabama e et }&t‘&\:ﬁ/ i

She:1by County.

MORTGAGE

THIS TENTURE is made and ¢ntered intothis — L@t davef______Feb, 19 B2 by and between
W. E. Lowery and wife, Norma Lee Lowery

-

thereinas ot called “Morigagor”, whetheroneormoreland . Central]l State. Bank — {hereinafter called

"Sortgooce "

WHELEAS, W. E. Lowery and wife, Norma Ege Lowery

is {ared pistly indebeed to the Mortagee in the principal sumof __Six Thousand and Thirty One Dollars & no/l00.

Jollars (+ 6,031.80 } as evidenced by that certain promissory note of even date herewith, which tears interest as provided therein, which is
pavable 'n accordance with its terms, and which has a final maturiey date of Aug. 5, 1986 .

This loan is payvable in 53 monthly payments at $112.00 and one payment at
$95.80 beginning Apr. 5, 1982 with the total of payments being $6,031.80.

NOW, THEREFORE, in consideravion rf the premises, and to secure the payment of che debx evidenced by said mote and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensiors and renewals (the aggregste amount of
such detr and interem thereon, including any exrensions and renewals and the interest thereon, is hereinafrer collecrively called “Debr™) and the compliance:

with all the stpulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto che Mortgagee, the following describwed real catace,
sievared o _Shelhy County, Alabama isaid real estare being hereinafter called "Real Exate™):

Lot 14 , Block 257, according to J. H. Dunstan's map of the
Town of Calera, Shelby County, Alabama,
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1wl ke righes, provilege tenemens, appuctenances wn JPstures sppertaining o the Real Esrwre oD whach thall b deemro f Real BEaras o d ddall
e Db orgage

o HEAN L AND TO HOLD the Real Estare unte che Mortages, i = swors and assigns forever. The Muripupor covenants wulb -he Morrgagee thot oloe

M e 5 Lewetullv ~eised b fee simple of the Real Esrate and ha 2 oocd niphr toowell and convev the Real Extare as afiresaid; enat the Real Estate o free o a]l

Co e andess wtherwy o oset furh abeve, amed the Mortgager wo was s wind tureses desnd ine teie o the Read Bstatc tnna e Sl sieagee, e ser ha

Taw ! ol b aof alf PETRMS.

For the parpese of fusther securing the payment of the Uebt . the Mortgaror agrees ro: (1) pav all taxes, assesuinents, and other bere rabing priotiy over b
e e eremafeer jointly called “Liens™), and if default as made in the payment of the Liens, or any part thereol, the Mortgagee, orars optieon, st e rhe
et E20 b the Real Estare continuously insured, iy such manner and witii such companies as may he satistacrory to the Morrpapee . apainst loms by Bire sane
. - aenns mischied and other perids uswally covered by a fire insiran, - pelicy with standard extended conerage endorsermeti, w b D if 3t pavatie T
Loty e, As s anrerest may aopear; such insurancs to be inoan amouzr at least equal 1o che full insurabic value of theimprovemens doreted onrle Bean
I venle - the SMorrgagee aprees in writing thar sweh insurance mav be i a lesser amount. The original insurance poliey and ol repis emegss threef o, shall
e hvere e onnd Leld by the Morreager until the Debe is paud i full, The orniginal inserance policy and »1 replacemens thereter nices proviae thie they may
e e cane led without the insurer giving at least fifteen davs prior written notice of such cancellation to the Mortgagee.

Fioe Aty oor hereby assigns and pledpes to the Mortgapee, as further secusiny for the pavment of the Debe, cach and every policy of hizard insuranve pow or
b eatter v cffevt which insures said improvements, or any part therenf, together with all the right, title and interest of the Morrgager in and 1o each and every
suc b polics . including bue et imited ro all of the Morigagor's nght, utle and interest in 2nd to any premivme paid on such hazard insurance, induding all
s v eeruen prermums, I the Morigagor fails o keep the Real Estare insured as specified above then, at the eiection of the Mortpager and withour notee o

woeeraen, the Mortgagee snoy dicare the enoree Deing doe and pavaole and ches mormgage sabrject we dore ke, and this namreas mie be foredlosed as
oo anrer ; rovideds and, regardless ol whether che Mortgagee declaces the entire Debr due and pavable and thic mortgage subiect 1o ioreclosure, the Mort-
e v, bt shall not be obligated w, insure the Rea! Escate for irs full insurable value tor tor such lesser amount as the Murigager may wich] againse such

for o of o fir s owen benefin, the proveeds from such insurance (less cost ol collecnng same}, if collected, e be credired against the Debe, ar, ar the efection of

oo g oer, such proceeds mway e goed in repairing or recomstricang the improvements located on the Keal Leate Ail amounts <o by vhe Margagee for
G W e edvener <t v <l became @ debr due by the Mottgoegor to the hi::rn;;apr:c and ar onde pavahie, withour diettint.d oo o moioe 1o rhe
s wesand whes e pecmrerd by che lien af 1his mortgage, and shatl bear interest fram date of pavment by the Mornigapee unul paid o the rne provided 1n
I RSN A A R IRLERE + W tei] .. reteried co hercinabove.

frt oo sty for te paymens of che Tiebe, the Morzgagor hereby assigns and pledes: to the Mortgaeee ~he foliowing described properry, richts, ciamis,
(I . “ptain ST L ICINT A Hm] TV UCh,

Moo prabts, dssoes, eod revenues of che Real Estace from tine 1o tme accruing, whether andes leass or renancies noes exsnmg of herzafter vrested,
Cawe teeorher Naootgagor, 39 long s the Morgesor s not in defacin bereunder, the nght to receive and rerain such reats, profirs, ceaes and revenges:

A0 e lements, awards of Januee andd settlements hereafres made resuienig from condemnanon proceedings or the taking of the Real Esrare, or any pan
fow eod. ure der the power of sominent dormain, or for oy damage twhether cased by such taking or otherwise] tothe Real Estate, or anv pan thereof, or to any
CoL T I TeTIA N thereto, In: luding: any award for {'h;ingt c:—:r[.{r:-lde of srreers, and all pEvments forr the '-.‘rr]nnrHU.' saie of the Real Esraie, or any part lhf:l’ﬂ"f, m
v the cveor e the pows r of cainent domain. The Mortgagee s hreebn autharized on behalf of, and 10 the name of  the Mortpacoer to execure and debiver
iy e irances iaf, and apy el froa, any such judginents or award:. The Morgagee may apply ail such sutos so received, or any pant iLierewl, after the pay-
e of al rhe Mocepegee's e penses i conpection with any proceeding or vransaction described in this subparagraph Zoincluding courr coses and attorneys’

o 1V TRt e such e oer a0 vhe Marntgages ddieors, or, 3t the Mosgagecs option, the st e ainount, o1 a5y e theres?, s recenoed ey ke released or

bt Lo retondd, repa o or reteme any or all of che irmproveroents Incated on the Real Estare

The Morigagor agrees to take good care of the-Real Estate and all improvernents jocated thereon and not to commit or permit any waste thereon, and at all
Fies to naontain such imgeovements 1o as good condition as they now are, reasonable wear and tear excepted.

s candinn oy other proviee o of chis manergnse oy the nete o notes evidencing the Diobe, the Dbt hall beceme immeddratels e aned payabie, at the
aof sl Mot rugee, tgx n the conveyance of dae Real Eseae, 00 o paen thereot or any imterest theren.

e Mo tgapor aptees that uo deloy or faiture of che Moregagee to exetoise any option w declare the Debn due and payable shall be deemied a waiorr of the
Mortgagee ~ tight o exercise such aption, either 25 10 any past or prese-t default, and it 15 agreed that no terms or conditions conrained in this mortgage may be
wanved, abiered or changed except by o written instrument signed by the Mortgagor and signed on behatf of the Morrgagee by one of its officers.

After detault an che pare of the Murtgagor, the Morigagee, upon bill filed or other proper legal proceeding being cormmenced ior Lhe foreclasure of this more-
vipre, whall be entitled to the appointment by an, competent court, wichaut notice to any pary, of a recerver for the rents, issues, revienues and profics of the
teul Estate, wich power to lease and control the Real Estate, and with such orher powers as may be deemed nevessary.

CTON CONDITION, HOWEVIER, that if the Maorrgagor pavs the Debt iwhich Debt includes the indebtedness evidenced by the promissory note or nates
crderred 10 hereimibeiore and any and all extensions amd renewals thereaf and all interest on said indebredness and on any and all such extensions and renewals)
ard reynlarses the Mortgagee for any amounts the Mortgagee has pad an pavment of Liens or insurance premiums, and mierest thereon, and fulhlis al) of its
o hLypation- under thrs morggage, this conveyance ehall be nutl and vord. Rur if: (1) any warranty or representaton made in this mortpage 14 hreached or praves
Lalwe 1 @ny marersal respeet: 123 defaudt is made in the Jdue periormance of any covenant or agreement of the Morigagor under this moripage; {3) defaulr s made
111 the payment t the Morgagee of any sum paid by the Morigagee under the authority of any provision of this mortgage; (4) the Debt, or any pant thereof, re-
rmarns unpaid at maruriwm} the interest of the Mortgagee in the Real Estate becomes endangered by reason of tbe enforcement of any prior lien or encum-
b svce thereans (6] any stateinent of lien is filed againse the Real Estate, or any pant thereof, under the statures of Alabama relating to the liens of mechanics and
mareriolmen iwithout regard to the existence ar nonexistence of the debt ar the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such rax from the principal or
rerest of the Dicbr, or by wirtue of which any tax, Jien ur assessrnent upon the Real Esrate shall be chargeable againet the owner of this mortgage: (¥ any of the
«erpuiations contained in this mortgage is declared invatid or inoperative by any court of competent jurisdiction: (9 Mortgagor, or any of them {a) shall apply for
o1 consent to the appoinrment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assers, (b be ad-
judicared 2 bankrupt or insolvent or file a voluntary petition in bankrupeey, (1) (ail, or admic in writing such Mortgagor's inability generally, to pay such Mort-
cager’s debrs as they come due, {d) make 8 general assignment for the henefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
et with o redi o or tekirg sdvaniape of any maoheency law, or (D file an an~wer ar.:lrn'itl:ing the rmaterial alleparinns of, or convent to, nr default in answering, a
oopion Diled against such Mortgagor 1 any bankrupt vy, reorganizaton or insolvency procteedings: or (10 an erder for relief ar other judgment or decree shall
he entered by any court of competent jurisdiction, approving a petition seeking liquidetion or reorganization of the Mortgagor, or any of them if more than one,
Or apPOInTINE a Teceiver, trustee or Jiguidator of any Morrgagar or of the Real Estate or of all or a substantial part of 1he assers of any Mortgagor; then, upon the
happening of any nne or more of said events, at the opticn of the Mortgager, the unpaid balance of the Debr shall at once become due and pavable and this
mortgage <hall be ubject to foreclosure and may be foreclosed asnow provided by law in case of past-due morigages; and the Mortgagee shall be authnri zed o
tab e poswswion of the Real Estare and, after giving at least twenrv-one davs notice of the time, place and rerms of sale by publication once a week for three con-
et yrive weeks 1y xome newspaper published in the county in which the Real Estate is located, to sell the Real Escare in front of the courthouse door of said
Loutity, o pisblic outery, vo the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of adverrising, selling and conveying
the Real E<tare and foreckosing this morigage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent, or that it may
then be necessary ta spend, m paving insurance premiums, Liens or other encumbrances, with interest thereon: third, 1o the pavment in full of the balance of
the Debr whether the same shall or ~hall not have fully marured at the date of said sale, but no interest shall be collecred bevond the day of sale: and. fourth,
the balance, if any, o be paid (o the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
qwcertain: ng vho s such owmer. The Moregagor agrees that the hMortgagee may bid at any sale had under the terms of this martpage and may purchate the Real
bstate it the tughe.. bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any ather nan-
ner or 11 mav be offered for sale and sold in any other manner the Morntgagee may elect.

e Moctpapor aprees 0 1y ol coses, including reasonable anorneyvs” fers, incurred by the Mortgagee in L ollecting or securing or arrempring to cllect or
oure the Dbt or any pare thereof, or in defending o ateempning 1o Gefend the priority of this mortgage agmnse anv lien ot encumbranee on the Real Estare,
nobess thi- mortgace is herein expressiv made subject to any such lien or encumbrance: and/or all costs incurred i the foreclosure of this morigage. either
Hteder the xower vf sale contaimed herein, or by virtue of the decree of ans o+ of competent gurisdiction. The full amount of such coste meurred by ihie More-
pamee thail he o pars of the Debt and shall be secured by this morigage. The purchaser ar anv such sale shall be under no obligation to see 1o the proper arrh -
tie.n of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and mortgage, or avctoneer, shizl =xecate 1o the pur-
t haser, fr:r and 10 the name of the Morigagor, a statutory warranty deed ro the Real Estare.

Piural ¢ singular words used herein to designate the undersigned shall be construed to refer re the maker or makers of this mortgage, whether vre o mare
nataral = reIns, COTPOFAtIons, associations, parrmerships or other enridies. All covenants and agreements herein made by the undersigned <hall Find tise heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilepe herein reserved or secured to the Mortpages, <hall
nore 1o tie benefit of the Mortgagee's successors and assigns.

I witness whereof, the undersipned Mortgagor has (have) executed this instrument on the date firer writien above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

srate o Alebama ;

_shelby . County H

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify that

whose o 1mf(a} is {are) signed to cthe Eﬂregmng inscrument,,and who is {(are} known 1o me, acknowledged before me on this day
chat, being informed of the contents of said instrument, _tht,_. executyd the same volunrtarily on t]'u: day IZI"I'E‘ uanfib Eﬁ dat:

(Yiven ur 'er my hand and official seal this 12th day of Feb. !‘? PO M BE e
: t:_, * -.* .
| éé{_-fﬁ{.t-—ﬂr \_ﬁ .____.7__*__ q_ '.-_
Nmary Public P 4(3 d.
Lo B
My commission egpites:m, .. - Sirra :3:? FAPY
R T N i e S -
B_E:_._;_i .J-Jﬂ.:,.,.; _ 11 -7 :- I “1 1n38
e e 4 """"""-'_.p — “I"E:"JI
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County |}
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
whose name as of ,a

corporition, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instcrument, ___he__ as such officer, and with full authnr:w, execured the same voluntarily for and
as the aut of said corporation.

Given under my hand and official seal this __ day of _____ L9

CTAlE OrALAL 3%!{_!}_{‘};%.
.~:._:*fI; WS Rer T Notay Pk

1982 FEB 17 A 9 |0 My commission expires:

E—_— =, - [ Y e T

Jmf&, <n 24 NOTARY MUST AFFIX SEAL

Z'"j. q'., A
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