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. Ala]banlrlku-. h-;:fei_ﬂaftur referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by

’ .’.t{]l_—]r . _.,t't —

MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
. "> Shelby County.

. 7. KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

. L__B. G, Strickland and wife, Angella Strickland
First National Bank oof Colupmbiana. ... ... . ————— -
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which'mottgage is vecorded in the Probate Dffice of Shelby County, Alabama, in Volume 38l _at Page 5B1,582 of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebiadness

thereby secured beingnow $__12,072,82 :and, together with interest from date as set out
in said note

WHEREAS the undersigned_._ B. G. Strickland and wife, Angella Strickland
now the owner . 8__ Are _ , subject to said debt and mortgage, of the property deseribed in and conveved by said mortgage, and

— they requested the Mortgagee to grant an extensicn of time of payment of said morigage indebtedness so
as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated: '

NOW, THEREFORE, in consideration of the premises and to evidence the a_:grgement of the parties, the underzigned
agree—to pay to the Mortgagee or to the successors or assigns of the Morigagee, the sai indebtedness in installments as follows:

December 10, 1981, January 10, 1982, February 10, 1982, March 10, 1982, april 10, 1982,
May 10,1982, and June 10, 1982 payments to be extended and paid in egual monthly
. installmefiths ‘of $627.04 each beginning on September 10, 1983, with successive payments
© Jdue,October (0% 1983, November 10, 1983, December 10, 1983, January 10, 1984, Febru-
',;ar% 140, ;ﬂﬂ4gn&pd March 10, 1984, when the indebtedness will be paid in full. '
! Int?ﬁeﬁp en extended payments is deferred until June 10, 1982,
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The Mortgagee has pranied the extension of the time of anment of said murt%z;ge indebtedness upon the [ollowing
conditions: {1) the property described in said mortigage is owned Dy the undersigned subject to the debt and mortgage here-
inabove described; &} no Een or encumbrance has been placed upon or attached to said property prior to the licn of the
mortgape indebiledness hereinabove described; (3} this extension agreement shall have Lhe efiect of eonlirminy vnlo the Moriyages:
herein named {whether such Mortgagee be designated in the mortgage bereinabave described or has succecued to the rights of the
Morgagee by the teansfer and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon Lthe Moatga-
seein said Morlgage: (4) said mortgage shall be and continue a first lien on the pm}'}\l&rig deseribed herein; (5) said mortgage and afl ik
covenants, lerms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shzll be-of no
effect until approved by said Murtg:égae; (7) the acceleration provisions in said morigage remain unmodified by this agrcement; (8)
If the «ripinal maker of the above debt or any other person, in any way or at any time, obiigated to pay said original debl signs
this agreement, suck signature shall be conclusive evidence that such persob remains uhligated 10 pay this debl as extended.

IN WITNEEE WHEREOF._ W€ have hereuntoset. . . ©W¥  hand_ 5 undseal 5 this ___;:f_”:i-.‘ e

o dayot__ . February .19 82
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We hereby approve the above extension and agree to same.

+—THE FIRST NﬁTIOIZ? BANK of COLUMBIANA, ALABAMA

By____ 23 S
y , N 5¥ . Vice-President
Note:- (Original maker and endorsers, if aly, shoutd endorse ghe new notes.)




STATE OF ALABAMA, SBHELBY COUNTY

[, the undersigned authority in and for said County in said State, hereby certify that B. G. Strlcklaﬂd‘énd__l\___ -5" .
= Q- l.-'-'- %
) -
wifc, Angella Strickland =~ ... _whosename S____ _@&re signed to tﬁrﬁnregﬁi’g agrees.
- S |
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meni, atdd who are known to me acknowledged before me on this day that, being mfurmeéﬁhaeinntgn‘gﬁf _ lt’ }
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ihe wareoment, - Lhe@Y . axoccuted the saine voluntarily on the day the same bears date. ‘1::'? W R 5." R
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tiiven under my hand aad official geal, this _ ___ 10th _ "'fﬂ-ﬂ'ﬁi_
(::r:} : Notary Public
D)
f'""::‘: My Commiseion Expires Janusry 30,1980
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STRIE OF ATABAMA, SHELBY COUNTY R

&, K <
[, the undersigned authority in and for said County and State hereby certify that J. D. Wyatt ;%.E__ﬁ_“,.r_____

-

_ whosename as. __Senioxr. vl_CE_E}ESl&Eﬂﬁ' . pe,

of The i[RST NA'I‘IDMAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing apré®menPand wilp is Hﬁn-;-.fn
to me, ccknowledged bofore me on this day that, being informed of the contents of the agreement, hﬁasztlch offjcer a@ wn.h_
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fult authority, executed the same voluntarily for and as the act of said bank. 3 03‘? Q N
. e 't:-.." a .
Given under my hand and official eeal, this 10th _day of ___ February S ‘L"" c1982 |
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@j‘aﬁ Notary Public

My Commisglon Expires Janyary 30,1988

STATE OF AL s, SHELRY CO.
I CENTIFY THIS
RIRMEHT WAS TILED
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