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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
TS __!Shelby County.
h KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBLANA,

. 1 ! 1 . : :
; ‘ Alabama, hereinafter (aferred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by

o k v .. "Billy Gene Strickland and wife, Angella X, Styxickland = e
Yo o ;iEi:st_Harinnal_Bank“anEnlumhiana= e e : : . i
. tu.wi . 5§'5g gﬁj
/.! which martgage is recorded in the Probate Office of Shelby County, Alshama, in Volume _ 407 _at Page 5 1:7°62 of
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured being now § 188,171 .88 :and, together with interest from date as set out
in said note
WHEREAS the undersigned__Billy Gene Strickland and wife,Angella K. Strickland |
now the owner_g ALe , subject to said debt and mortgage, of the property described in and conveyed by said mortgage, and
they - uested the Mortgages to grant an extension of time of payment of said mortgage indebtedness so
as to make the same payable uﬂl-lmreinﬂtur set forth, and the Morigagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:
NOW, THEREFORE, in conmsideration of the premises and to evidence the agreement of the parties, the vndersiymed
agree—to pay to the Mortgagee or to the successors or assigns of the Mortigagee, the said indebtedness in installments as follows:
Payirents deferred to July 21, 1982. Interest is not deferxed
but will accrue to date of regular payment at which time payment
o ) will be applied to interest until paid to date, then to principal.
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The Mortgagee has granted ihe extension of the time of anmem of said morigage indebtedness upon the following
conditivns: (1) the property described in said mortgage iz owned by the nndersigned subject ta the debt and morlgage here.
inabove desciitiod; (2) no hen or encumbrance hus been placed upenn ur atlached Lo cewd property miar Lo the hion of the
mortgage indebicdness hereinabove described; (3) this extension agreerant ~halt have the effect of confirtning unto the Movigagec
herein nirmed {whether such Mortgagee be dEﬂijnated in the mortgage herr:in_ahﬂve -Elulr;r:rl bed or has succeeded Lo Lhe righis of Lhe
Maorpage: by the transfer and assignment of the Morigaye indebtedne =} every night, privilege and benefil con feried upon the Mortga-
pee imsaid Morlgage; (4 Ysaid morlgage shall be and continue a first v on the property deseribed herein; (0) sad morlgaye col atl s
covenants, ternms and conditions shall remain in full force and eilect except as herein modificd, (6) this instrument sheli be of no
eflect unti} approved by said Mﬂrtg?lge&: (7) the acceleration provisione in said mortgage remasin unmaodifned by thig agreenwent; (8)
If the original maker uf the above deb! or apy other pergon, in #cy way or at any hme, obligated to pay said original drbd signs
this agreement, such gignature shall be conclugive evidence that sueh povenn remains oblipated to pay Lhis debt as extendrs

IN WITNESS VHERFOF . we . hove hetenrdo set . OLT  _ hand S and real & this 101D
I e i day of . Febyvary ... 1982 .
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We hereby approve Lhe above extension and agree to same,

./ THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

- Sr. Viee-Treaident,
d endorse the ne t

By . .
Note: (Original maker and endorsers, if any, sh




STATE OF ALABAMA, SHELBY COUNTY _

rkarly,
at "y
il -

[, the undersigned authority in and for said County in said Staie, hereby certify that Billy Gene Strlc}E{-__ﬂﬁﬁ__; '.'-""'ﬁ,_
and wife, Rngella K. Strickland whose name® are signed to thvgfgfeéui?&;ﬂ%je- o ‘:'::
ment, and who axe . known to me acknowledged before me on this day that, being informed éf?%e -:ﬂ:.gﬂte‘gﬁ uQ:‘ E
L sgreement, ,..___th_.it_y_-_ _ executed the same voluntarily on the day the sume bears date. ?-':.:d ?\}‘b {::
{iiven under. my hand and official seal, this 10th dav of ____ February N -;:"- "_“';-'E_EZ!L‘?‘:::‘;
-~ ) Notary Public

My Comm!zsion Explres Januvary 30, 1985
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STATE OOF ALABAMA, SHELBY COUNTY

i the undersigned authority in and for said County and Siate hereby certify that_ ____ J. P, Wyatt ___

_whose name as Sy, Vice=President _ Y

of The IRST NATIONAI, BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to e, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and Wlth._'

full autharity, executed the same voluntarily for and as the act of said bank.

_10th day February 10 82 .

Notary Public

(fiven under my hand and official seal, this

My Commission Expires January 30, 1985 -
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