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State of Alabama

Shelb'f County.

MORTGAGE

THIS EYENTURE is made and entered into this llth day of Feb. ., 19 B2 by and between
James Williams and wifae, Eunice Williams
L L
inereinat o called “"Moregagoc”, whether oneor moretand _aneral -Seata-Banle lthercinafrer called

“MorrgagesT)

WHERE AS, James Williams and Wife_, Eunice Williams

i~ (re) justly indebred to the Martagee in the peincipal sum nfﬂMﬂMdJlmuollm#ﬂ_mg@
3

Jollars (% 40,011.20 ) as evidenced by chat certain promissory note of even dare herewith, which | =ars interest as provided rthercin. which
ravable tn accordance with irs rerms, and which has a final maturicy dace of May. , S p 1992 . .

Th?s loan is payable in 119 monthly payments at $342.00 and one payment at.$313.20
beginning Mar. 5 1982 with the total of payments being $41,011.20.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and 2l extensons and
renewals thereof, or of any pare theeeof, and all incerest payable an all of said debt and on any and all such extensions and renewals (the aggregare amouny of
such debr and interest choreon, including aiy excensions and renewals and che interest therenn, is herernafier collectively called “Debr™) and the commpliance
with all the wipulations herein contained, the Mortgagor does hereby grant, bargain, Il and convey unto the Mortgagee, the following described real esrare,
wtuated i, Shelby County, Alabama (said real estate being hereinafter called “Real Estare™):

PARCEL I: All that part of the Wh of the Wh of the SW4 of the SEk% of
Section 15, Township 24 North, Range 15 East, lying North and Northeast
of the paved Colurbiana-Lay Lake Road; being situated in Shelby County
Alabama

This being the same property as that conveyed to Jamee Williams and
Eunice Williams on December 1, 1970 as shown by Deed Rook 265 Page 172
in the Probate Office of Shelby County, Alabhama, the same having shown
the property to be in Township 24 South, howewver, thi: wasc incarrect, H
as the same is situated in Township 24 North. -

PARCEL I1: A part of the Wh of the Wh of the sWy of SE4 of Section 15, Townghip 24 Nojth,
Rande 15 East, being one and the same parcel of land ar Tract No. 3 on the SUrvey |
of heooe B. Mallette, Jr., Registered Alabama Licernced Survevor, No. 2940, dated

Sept. 1970, and which is more particularly described as follows: Commence at the
Southwest Corner of said SWi of SEhR of said Section 15, and run thence in a northerly
dircction along the Western boundary thereof a distance of 166.41 feet to a point;
thence continue in the same direction a distance of 166.40 feet to point of beginning;
thence continue in the same direction 166.40 feot: to & point; thence turn 1o the
rignt an angle of 88 deg. 0! min. 42 sec. and run caslerly a distance of 330 feot

to a0 point; tkhence turn to the right and run iu a soulbherly direction parallel

witl the western houndary of said %-% saction a distance of 166.24 {ect bto a woindg;
the:ice turn tc the right and run in a westerly direction to the point of beginoing:
bei:ny situated in Shelby County, Alabama. |
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o o1 aul all the righds, privideges, tenements, appuctenances 2ou hivtures apperiaining o the Real Estate, all of which shall be deemed Real Estate and <hali
| ITTRRY u’r",'l‘u! i thibs MmMortgage.

[ EHIAVE AND FO HOLD the Keal Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenanes with the Mortgagee thir the

v afilly vized in feo wrnpte of the Real Buare and has a gosod richn 1o sell and conves the Real Estate o sforesaids tivar ohie Feal Eoate is free o aldl
vt b unless otherwise set forth abave. and the Mortgagor will warrant and forever deiend the titde 1o the Real Estate unto the Aortgapee, apame the
lawrul laim- of all persons.

R

[ the purwase of further seeuring the payment of the Debi, the Mortgager agrees o {1) pay all taxes, assessmet or, an-? other Liens taking prionty over this
ot 1y (e evnafter jointly ¢atled “Liens™), and if defauht is madc in the payment of the Licns, or any par: thereof, the Mortgagee, a1 s option, may pav the
carne LY ke the Real Estare continuously insured, in such manner and with such companies as may he satisfactory 1o the Mortgapee, against loss by fire, van-
dal: 0 malu ous mischief and orher perils usually covered by a fire insurance policy with standard extended coverage-endorsement, wath s, if any, pavaric o
the S Toertgan o, as its ingerest may appear; such insurance o be in an amount at least equal ro the full insurable value of the improvements located on by Real
b sonbe che Aorigagee agrecw in writing that sich insurance may be in a lesser amount. The onginal insurance policy and all replacements rherefor, ~hall
he .i-livered v, and held by the Mortgagee until the Debt is paid in full. The original msurance policy and all replacemenrs therefsrt raust provide thar they may
o e e ted warhowt the bnsurer piving at lease fifteen days prior written notice of such cancellation o the Mortgagee.

[ b Moregos o hereby assigns snd pledges 1o the Mortgagee, as furrher securicy for the payment of the Debr, each and every policy of hazard insurance now or
lsc-re nfter in - tect which insures said nnprovements, or any part thereof, together with ail the right, ritle and mrerest of the Morrgagor in and to each and every
sucts peilicy, including but not limited to al] of the Mengagor's right. title and tnterest in and to any premiums paid on such hazard insurance, ine Juding all

e wpresviums, I ehe Mortgagor fails o keep the Real Estare insured as specified above then, ac the elecrion of the Marrgavee and without notice 1o
e, (eraont, 1he Morcgagee may declare the entire Debr due and pavable and this mortgage subject to foreclosure, and this morgege may be foreclosed as
e revnadter | rovided; and, regacdless of whether the Morrgagee dectares the entire Debx due 2nd payable and this morngage subject 1o lorecinsure, the Mort-
gayer may, | ut shall not be abligated 10, insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish) against such
L of leise, Gar ies own benefit, the proceeds from such insurance {less cost of collecung same], if collected, 1o be credited against the Debr, or, at the election of
d ey proceeds oy e used D tepatedng or reconstructing the mprovements loared on the Real Escate. All amoiunis spent by the Mortgagee for
ey e e bee pavapestos Laons shall become a debt due by the Morgagor (o the Maortgagee and at once payable, without demand upon of netive 1o the
L0 e <l be secare by the lien of whas, mortzage, and shall bear incerest from date of payment by the Morigagee until paid 21 the rate provided in
o} Cp N note of Tones rebrred 1o heremabove.

el e uricy {or the puyieent of the Debr, the Mongagor herelsy assigns and pledges to the Mortgager the following descrived property, rights, claims.
cec el RRSIEE and revenues:

st en L profies, issaes, and revenues of the Real Estete from rime to fime accruing, whether under leases or tenancies how exising of hereafier created,
v. e oo the Mortgagor, 8¢ fong s the Mortgagor is not in default bereunder, the Tight to receive and rexin such rents, profits, msues and revenues,

ail hisrnents, awards of damages and settlements hereafrer made resuiting from condemnarion proceedings or the taking of the heal Estate, or anv part
ther ol it the power of eoninent Jomain, or for any damage (whecher caused by such taking or otherwisel to the Real Extate, or anv part thereof, vr to any
e g enant rhiereta, i luding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, ur any part thereof,in
e v ot U e - erese of the power of emiment domain, The Morrgagee 15 hereby sutharized on behalf of, and in the name of, the Mortgapor to execute and deliver
wainl avsgpurances for, and appeal trom, any such fudgments or awards. The Mortgagee may appiy 3l such sum so recewved, or any part thereof, after the pay-

pn il he Mocrgagee's exoenses i connestion with any procreding o rransaction descrihed in this subparagraph 2, including court costs and AFTOTOENS
i % such manoe as the Momgagee ehet s, or, 82 The Mottgagee's oo, the entire amount, or any part thereof, so received may be released or
an. Ve e to rebutid, repaic we Te tare any-ar all of the improvemenirs located on the Keal Estate.

 lie Mot wagor agrees to tahe good care of the Real Escoce and all improvements located thereon and not ro commit or perrmit any waste thereon, and at all
s o 10 watain wich improvements in as good condition as they now are, reasanable wear and tear excepeed.

o ahe areding anv other oroviseoen of chis muortgags or the niste o potes e jcdens T3 the e, the Dl vhald bevome mmedutely Jue and I}U"r'ﬂhlfT at the
il Mormeages, apoa e nnveyaace of thi ileal Estare, o0 oy jarnt therent or any Lgecest Theron.

e Maoiipegor spreesthat no delay or failure of the Mortgagee 10 exeriisc any option 10 declare the Debt due and payable shall be deemed a wanver of the
Moatpige e night 1o exercise such oprion, either as (o urty past or present default, and it is agreed that no tecms or conditions coniained in this mortgage may be
avneid, 2h red or changed except by a wricten instrowent signed by cthe Morigagor and signed on behalf of the Mortgagee by one of i officers,

Afrer ot oarlt on the pare of che Mortgagor, the Marigagee, upon bill filed or other proper legal proceeding being commenced for the fareclosure of this mort-
gape, shall e entitled to the appoinunent by any comnperent court, without notice 1o any party, of a receiver for the rents, Bsues, revenues and profits of the
9, L) 1rene, with power to bease amd control the Real Esrare, and with such other powers s may be deemed necessary.

UPUN ¢ ONDITION, HOWEVER, thar if the Mortstagor pays the Debet (which Debrt includes the indelnedness evidenced by the promissory note or niotes
cofer red 10 hereinbefore and aay and all extensions and renewals theveof and all interest on «aid indebredness and on any and ali such extensions and rencwals)
and reinla rses the Mortgagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of ixs
obligation . under chis mortgage, this conveyance shall be nall and void, But if: {1) any warranty or representation made in this mortgage is hreached ar proves
[aise in anv material respect; 12) default is made in the due performance ol any covenant or agreement of the Martgagor under this mortgage: {3) defsult is made
in the pavment to the Mort of any sum paid by the Mortgagee under the authority of any provision of this morgage; (4) the Debt, or any part thereof, re-
mams unpaid at maruritys §9) the interest of the Mortgagee in the Real Eszate becomes endangerexd by reasan of the enforcement of any prior lien or encum-
brance thereon; (6) any seatement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating o the fiens of mechanics and
materialmen (wirhout regard 1o the existence or nonexistence of the debr or the lien on which such statement is based); {7) any law is passed imposing or
authorizrng: the imposition of any specific tax upon this mortgage or the Debe or permitting or suthorizing the deduction of any such rax from the principal or
wnterest vof the Debr, or by virtue of which any tax, lien or sssessment upon the Real Estate shall be chargeable against the owner of this morigage; {8} any of the
Jrpulativs contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) 2h all apply for
O Cansent 1o the appointment of a receiver, truser or liquidiitor thereol or of the Real Emete or of all or a substantial part of such Mo tgagor’s assets, {h) be ad-
judicated » hankruse orinsotvent or file o voluneary petition in bankruptey, i) f[ail, or admit in writing such Morngagor's inability generally, to pay such Mort-
voear's deis ar they come gue, id) make a general essignment jor the beneht of creditors, {¢) file @ petition or an answer seeking reorganization or an arrange-
ment with ¢ reditors or raking advenrage of any insohvency law, o if) file an answer admiting the material aliegations of, or consent to, or default in answering,
perition fii-d against such hzmgag{w i any bankruptcy, reorganization or insolvency proceedings: ar (10) an order for relief or other judgment or decree shall
b entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or BpTRingng a receiver, trustee or hiquidator of any Mortgagor or of the Real i‘.smtt or of al} or 8 substantial part of the assets of any Mortgagor: then, upon the
happening of anv one or more of said cvents, 3t the oprion of the Martgagee. the unpaid balence of the Debt shall at once become due and payable and this
mortgage ~hall be subject 1o foreclnsure and may be foreclosed as.now provided by law in case of past-due morgages; and the Morigagee shall be authorized 1o
take possession of the Real Estate and, after giving st least ewenty-one days notice of the time, place and rerms of sale by publicarion once a week for three con-
wecurive weeks in somve newspaper published in the county in which the Real Estace is located, to sell the Rea! Estate in front of the courthouse door of said
LoUNty, « public outery, ta the highest bidder for cash, and to apply the proceeds of said sale as foliows: first, 1o the expense of sdvertising, selling and conveving
the Real . staze and foreckwing this mortgage, including a reasonable attorneys' fee; second, to the payment of any amounts that have been spent or that it may
then be necessary to spend, 1 paving insurance premiums, Liens or aeher encumbrances, with interest thereon; third, to the payment in full of the baiance of
the Debrt whether the same shall or shall nor have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balanie, if anv, to be paid to the patty or parties appearing of record to be the ownet of the Reat Estate at the time of the sale, after deduciing the cost of
ascertaining who is such owner. The Morngagor agrees that the Mort ray bid at any sale had under the terms of this mortgage and may purchase the Real
E<tare i rhe hiches bidder thercior. At the foreciosure sale the Real Estate mav be offered for sale and sold as a whole withourt first offering it in anv other man-
NCT OF 1 Ay Ec vifered for sale and sold 1n any other manner the Mm"tgﬂgtt may elect.

[ive M ctgagor aprees to mav 9ll costs, including reasonable wtornees’ fees. incurred by the Morgages in collecting or securing or attempting (o collect or
weure the Deht. or any pan thereol, or 1n defending or attempting 1o defend che priority oi this MoOTIgage against any lien or encumbrance on the Rueal Extace,
“nless th morigage is herem exprenaly made subject to any such lien or enrumErance: and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sate contaived herein, or by virtue of the decree of anv coun of competent unisdiction. The full amount of cuch cente incurred by the Mo
yagee shait be a part of the Debr and shall be secured by this monigage. The purchaser at any such sale shall be under no obligarion ta see 10 the proper applca-
t1on of the purchase money. In the event of a sale hereunider, the Mortgagee, or the owner of the Debr and mortgage, or aucnioneer, chall execute o the pur-
chaser, [or and in the name of the Mortgagor, a matutory warranty deed 1o the Real Estate.

Pural or singular words used herein to designete the undersigned shali be consrrued to refer to the maker or makers of this mortgage, whether one or more
natural (ersons, COPOTALIONS, associations, partnerships or ocher entities. All covenants and agreements hercin made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured to the Mortgagee, shall
mure to the benefit of the Moregapee's successors and assigns.

In witness whereof, the undersipned Mortgagor has (have) execured this instrument on the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

e of Alabama }

__Shelby ___ County |

[, the '~-I‘Idﬂt‘Sigl‘IEd%QII'mritﬂ.’. a Notary Public, in and fc:-maid county in said state, hereby certify that
! ‘ jce Williams

. ————— -

whose romnels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged betore me on th
that, being informed of the ontents of said instrument, £he¥. executed the same voluntarily on the day the same bears dare. .

Chvers under my hand and official seal chis ___11th day of Feh.

g . O

Notary Public

My commission expires:
Notary Pubiin orae,

H" l""."-ﬂ'r--'w_.-_i_

- By Vigtain Shrdk SrdS H
NOTARY MUST AFFIX SERT stk sppeldf 0,

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

s day

whose name as of

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authoriry, executed the same voluntarily far and

as the act of said corporation.
Civen under ty hand and official seal this day of .

19

STATE OFALA. SHELBY L0, S ——— —
CERTIFY THIS Notary Public
; -1*.;115-,7. SERT WAS FILED

1582 FEB 17 AN O 08

My cornmission cApices:

;;__.'--ﬁ—r o G, 22, NOTARY MUST AFFIX SEAL.
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