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SEATE OF ALABAMA

SIELBY . COUNTY)

Vo an
MORTGAGE

February 9 1y 82

THIS INDES TURE made on _

betwern . Edward Hilton Gardner and wife, Lydia Gardner
referred to as “Mortgagor™), and AmSouth Financial Corporation ("Morngagee™),

(hereinafier, whether one or more,

WITNESSETHh:

Wi AS ihesaid . Bdward Hilton Gardner and wife, Lydia Gardner 38 (are) justly

inetehtd 1n My rigagee as evidenced by a note of even date herewith in the amount of $ 104 009,80

{ihe amount inanced

Leing ), payable in monthty installments, the last of which insialiments shall be due and payable on

1w

Faly ruacy. 13 . .19 _87 {the "Loan").

MOW, THEREFORE, the undersigned Morigagor {whether one or rure) in consideration of the premises and to secure the payment of the Loan and

contple ee woth all the stipalations herein contained, does hercby grant, bargain, sell and convey unio
AmSonth Financial Corporation, its successors and assigns, the 'fnlllnwing described real estate, situated in _ Montevallo ' \
. Shalby e County, Alabama, 10 wit:
~ - )
x;l
oD
3
ik Lot 1, according to the Survey of Monte Tierra, as recorded in
s Map Book 5, page 114, in the Office of the Judge of Probate of
o Shelby County, Alabama,
gt
‘::.,’.;
!
&a

Tougether with all rights, privileges. tenements and appurtenances thereunto bekonging or in any wise appertaining, including, but not limited 1o,
heating, air-conditioning, lighting, plumbing and all other fixlures appertaining to said real estate, all of which shall be deemed really and conveyed
by this mortgage (said reut estate and fixiures being hereinalter sometiqes reterre_g to_as the “Property”).

P Agat

TO HAVE AND TO HOLD the Properiy, and every part thereol, unto Mortgagee, its successors and assigns forever; and Mortgagor covenants with
Mortgagee that Mortgagor is iawfully seized in fee simple of the Property and has a good right-to morigage and convey the same; that the property is
free of all encumbrances, except the lien ol current ad valorem taxes, the hereinalter described first mortgage, and such other encumbrances, if any,
as are expressly set out above; and Mortgagor will warrant and forever defend the litle to the same unto Mortgagee, its successors and assigns, against
the lawlul daims of ali-persons whomsoever,

To secure the Loan further, Mortgagor agrees (a} to pay ail 1axes, assessments or other liens taking priority over this mortgage, imposed legally upon
the Property, and should default bé made in the payment of any part thereol, Mortgagee, al its option, may pay the same; and (b) fo keep the Property
continuously insured in such manner and in such companies as may be satisfactory 10 Mongagee, lor the full insurable value thereof, with loss, if any,
payaliie to Mortgagee, as its interest may appear. If Mortgagor fails to keep the Propeny so insured, Morigagee may, al its option, so insure the Proper-
tv for Mortgacee's own benefit, the proceeds from such insurance, if collected. shall be credited on the Loan, less the cost of collecting same, or, at the
etection of Morigagee. may be used in repairing or reconstructing the property. All amounts so expended by Mongagee for insurance or for the pay-
ment of taxes assessmends or any other priot liens shall become an additional debt due and ai once payable to Mortgagee, without demand upon of
notice 1o any persont, shall be secured by the lien of this mongage, and shail bear interest from date of pavment by Morigagee. and at the election of
Morlgages, 2.4 without notice 1o any person, Mortgagee may declare the Loan due and payable, and this morigage may be loreclosed as herenalter
provided. e,
R

Morgagor ~enses to take gdod cate of the Property, not to commit or permit any *vasie thereon, to keep the same repaired. and at all times to matn-
tain (he sametin as good ﬁ?ﬂigiﬁn as the same now is, reasonable wear and tear excepied.

(L | )
Notwithstanding any olher provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payahle at the option of l{\gx_ﬂul:rgageg, upon the conveyance of the Real Estate, or any part thereof or any interest therein.
SR B A

Mortoagor agrees that no Qelayfﬁf_iailure ol Morigagee 10 exercise any option to declare the maturity of any debt secured hereby shall be deemed a
waiver of its right to exergise such option or (o declare such forleiture, either as to any past or present default; and it is further agreed that no terms o7
conditi:ns confained in this morigage can be waived, altered or changed except in writing, signed by Morigagor and by an executive officer of Mor-

gages

After any defanlt hereunder, Mortgagee shall, upon bill filed or other proper tegal proceedings being commenced for the foreciosure of this mort-
gage. e entitled, as a matter of right, to the appointment by any competent court or tribunal, without notice 10 any party. of a recerver of the renis,
issues and profils of the Property, with power to lease and control the Properiy, and with such other powers as may be deemed necessary.

UPON CONMITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereaf. and all other indebtedness secured hereby.
atd resmiburees Mortgagee lor any amouni il may have ExPEndEd in payment of taxes and insurance or other liens. and interest thereon, and shiall o
all olwer acts herein agreed to be dﬁnathissmnveyance shall be null and void; but should default be made in the payment of any sum expended by
mdouth Financial ¢ i
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Mortagee inder the authonty of any of the provisions hereof, or should the Loan, or any renewats or extensions thereol, or any part thereol, or any
interest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the interest of Morigasgtee in the Propeny becorme endangered hy
rea~on ol the enforcement of any prior lien or encumbrance thereon (including but not limited to foreclosure or other enforcement of the firsd mion.
giawe desenbed below) so as to endanger the Loan, or should any law, either federal or state, be passed imposing or autherizing the tmposdion uf arty
spevilic tax npon this morigage or the Loan, or permitting or authorizing the deduction of any such iax from the principal or interest of the Loan, or by
virtue ol which any tax or assessment upon the Property shail be chargeable against the owner of this mortgage, then, in any one of said events, ait -
dehiedneswes hereby secured, or such pontion thereof as may not at said date have been paid, with interest thereon, shall at onve becuine die and
pivable at the option of Mortgagee, and this mortgage may be foreclosed as provided by law, and Morigagee shall be authorized to take possessiun of
the Propertv, and after giving twenty-one days’ notice by publication once a week for three consecutive weeks of the time, place and rerms ol sale, n
sorile newspaper published in the county wherein the Property is located, to sell the same in front of the Courthouse door of such County, at public
: atery, o the highest bidder for cash, and apply the proceeds of said sale: first, to the expense of advertising. selling and conveying. including su h ar-
) trney's v as may be permitted under ihe terms of the note evidencing the Loan; second, to the payment of any amounts that may have been ex-
pended, o thal may then be necessary to expend, in paying insurance, taxes and other incumbrances, weih interest thereon: third. 1o the pavment in
ful! of the ! pan and earned interest thereon, whether or not the same shail have fully matured at the date of said sale. but no interest shall be colfeted
bevond the day of sale and any unearned interest shall be returned v Mortgagor; and fourth, the balance, if any. tu tw turned over w0 Mongagor
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Mortgagor lurther agrees thal Mortgagee, its successors nr assigns, may bid at any sale had under the terms of this morigage anad purchas: the Pax
perly, if the highest bidder therefor; and the Purchaser a¢ any such sale shall be under no obligation to see to the proper application of the purchase
: Miney,

.2

I 1he event of a sale hereunder, Morigagee, or the gwner of the debt and this mortgage, or the auctioneer, shall execuie to the purchaser for and in
the name of Mortgagor a good and sufficient deed to 1he Property.

Plural cr singular words used herein to designale the u dersigned shall be construed 1o refer to the maker or makers of this mortgage, whethes one
or more prrsons; all convenants and agreemenls herein made by the undersigned shall bind the heirs, personal representalives and assigns ol 1he
undersigned; and every option. right and privilege herein reserved or secured o Mortgagee shail inure to the benefil of its successors and assigns.

This morigage is junior and subordinate to that certain morigage heretofore execuled to___Robinson Mortgage Company. Inc. .
’ .. . dated _9=-23-74 . recorded in Volume ____342 . page 91 . inthe

Probate Office ol Shelby County, Alabama. and assigned to Lomas and Nettleton Cnmpany'
in Misc. Volume 24, page 512, Shelby County, Alabama.

- It is specifically agreed that in the event default shall be made in the payment of principal, interest or any other sums payable under the terms and

i (NJ Pprovisions ol said prior mortgage, the Mortgagee herein shall have the right, without notice 10 anyone, but shall not be obligaled, 1o make good such

:  wpdd defaulr by paying whatever amounts may be due under the terms of swmd prior mortgage so as to put the same in good standing. and any and ali
.~y paymenls 50 made, together with interest thereon frum date of paymenl, shall be added to the indebtedness secured by this mortgage. and the Mame,
! ":_,__. with inferest thereon, shall be immediately due and payable, at the oplion of Mortgagee, and this mongage subject 1o foreclasure in all respects as pri-_ |
: g villed by law and by the provisions herenf. em
i CX  Each of the undersigned hereby acknowledges receipt of a compleisl duplicate copy of this morigage. *';*

] H ' ' ' ’ -
ot IN WITNESS WHEREOF. each of the undersigned has hereurto set his or her hand and seal on the day and year {irst above writlen.

3 : , ——r
i CAUTION — IT IS IMPORTANT THAT YOU TiIOROUGHLY S
: READ THIS CONTRALT BEFORE YOU SIGN IT. )

] WITNESSES: -~

i | _ZW / P (SEAL)

1 '

'3 _ e - (STAY)

]

% 1552 FEB 18

A STATEOF _ALABAMA )

I

: - g x .

b .

: _LIEFFERSON / -

: COUNTY) JUDGE OF mﬂbﬂ'!‘ il

| the undersigned authority. a Notary Public in and for said County in said Stale. hereby certify that _Edward Hilton Gardner and wife

. Lydia Gardner . __ . whose name(s) ¥} {are) signed to the forceoing conveyance. and who Xi%) {are) known 1o me. scknowledyed
before me on this day that, being informed of the contenls of the conveyance YRYWXH (they) executed the same voluntarily on the day e same
bears date

Given under my hand and official seal, this 9th __ day of _ February 9 82

HMha Tax 4.7s

@) 3.00 M W’#

hisﬂﬂdih—;#l;ELgﬂ,ﬂf . Nmayﬁﬂﬂm44¢m“
j3*7§ \1“ .

ny . il SO .
U S R e T i IR U
!r‘:}' -\._.-.-:.'I r...:u-'..----'-rlr-- - = BRI Bk e [hglm‘ O . . ‘.:

YV LOIMMIsAION EXpITes - as

Ttous instrament was prepared by: 1 , “.!
Uebby Vandiver '
AmSouth Financlal Corporation
sonn A, Hand Bullding

. Birmingham, Alabama 33203

[T IR ¥ CLRRETLEL T L, TPRSSE Y TR T B T L T N, T o I SO I Y ML Y

PRSI EY . S ¥ N LR T T ]

e Y

+




