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(Name) | "Jane M. Martin Asst. V. P. Loan Administratioq“_ Shell_:_-;:{__S'Ep_g_g___ﬁ_ﬁg}g_____

(Address) ... P. 0. Bax. 216 Pelham, Alabama 35124 i

Form L-1-22 PRev. 1446

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

William I. Armstrong and wife, Lucille Armstrong

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation
{hereinafter called “Mortgagee”, whether one or more), in the sum

of Threr Thousand and no/100-—-- et s e e i e e e s —_———— - - Dollars
(& 3,000.00 ), €videnced by thelr note of even date :
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- And Whereas, Mortgagors agreed, in incurting zaid indebtedness, thaet this mortgage should be 'gi\ren'-tc; ahi!:ure the prompt .-
payment thereofl. = ) .. -
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¢ MNOW THEREFORE, in consideration of the premises, said Mortgagors,

-

William I. Armstroag and wife, Lucille Armstrong
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= and all cthers exoecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described .
. rral estate, situated in Shelby County, State of Alabama, to-wit; -

o

—

=~ Begin at the Southwest corner of the Southeast Quarter of the Southwest Quarter of Section
31, ‘I'_guﬁg?_}i.;g’a:;'ﬂ?,; Range 2 East; thence North 87 degrees and 45 minutes East, 97 feet to a
po_inig,:jun"the'm._ right of way of Highway No. 25 for a point of beginning; thence North
87 }jggrl 1 @;i h,‘ixfpinutes East 269.2 feet to a stake; thence North 19 degrees and 30 minutes
East, lgé %Eéd}@‘_ a stake; thence North 70 degrees and 30 minutes West, 210 feet to a stake
ou the East t of way of Highway No. 25; thence with right of way South 19 degrees and
30 minutda 'l ;125 feet; thence continue said right of way South 35 degrees and 25 minutes
West, .146.0 fedt to the point of beginming.
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Situared jpy§helby County, Alabama.
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This i1s a Flrst Mortgage

Shelby Lisdk
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Said property is warranted free from all incumbrances and aguinst any adverse claims, except as stzted above.
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To Have And To Hold the above granted property unto the said Mortgages, Morigages's succeasors, heiry, and assigns for-
ever; and for the purpose of further securing the E':g;ment of said indebtedneas, the undersigned agrees to P&y _EUM““‘ or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the sai od “M'E:
may at Mortgagee's option pay off the same; and to further sscure said indebtedneas, first above named nndersigned agrees 2
keep the improvementa on said real estate ihsured agminst loss or damage by fire, lightning and tornado for the fair an

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if lﬂifé I"f,"}l“ ta said ﬁ“ﬂg“uf
85 Mortgazee's interest may appear, and to promptly deliver said policies, or any renewal of eaid policies to apid “‘EEB';'[E::
and if un:lersigned fail to w¢:cp said property insured as above specified, or fail to deliver said insurance policies to said Mort

gagee, then the said Mortgages, or assigns, may at Mortgagee's eption insure said F:ﬂp,ertr for said sum, for Hﬂrtxltm
own benefit, the policy if collectsed, to be credited on said indsbtedness, less cost of coliecting same; all gmounts 3o EIPEnth

by said Mortgages for taxes, assessments or insurance, shall become & debt to said Mortgages or assigns, sdditional to tie
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, o assigns, abd be at once due and payablae,

Upon condition, however, that if the said Morigagor pays said indebtedness, and reimburses sald Morigagee or assigns
for anl,v:r amounts Mortgagess may have expended for taxea, aasessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should defauit be mads in the payment of any sum expended by the said Morigagee or as-
gigns, or should maid indebtedness hareby secured, or any part thereof, or the interest thereon, Temsin unpaid at maturity,
or should the interest of said Mortgages or assigns in eaid prope become endangered by reason of the tufummmhﬂ:g
any prior lien or incumbrance thereon, 30 as to endangwr the debt hereby secured, then in any one of said events, the w
of suid indebtedness hereby mecured shall at once become due and payable, and this mortgage be subject tﬂﬁfﬂrulﬁlﬂu AN how
1 avided Ly law in case of past due mortgages, and the sasid Mortgagee, agenta or assigns, shal] be authori &d_tu take p-uu?
gion of the premises hareby conveyed, and with or without first possession, after giving twenty-one days notice, bhyiip:-d
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pu 't ?
in said County and State, sell the same in lots or parcels or on masse as Mortgagee, agents or assigns deem best, in f;?n o
the Court House door of said County, (or the division thersof) where said property is located, at public outery, mi:'a.hé ghast
bidder for cash, and apply the proceeds of the saie: First, to the expense of advertising, selling and conveying, bn:dmg a
reasonable attorney's i Second, to tha paymanc of any amounts that may have been expended, or that it may than fnﬁ
sary to expend, in g insurance, taxes, or other incumbrances, with interest thereon; Third, to the F!ﬂ'm‘tt ﬂm -
indebtedness in full, whether the same shail or shall not have Iuilr matured at the date of said sale, but no interes a ot
collected beyond the of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further apgree that said Mortgagee, aganis or assigns m{.hid at said sale and purchase said prope.ty, if the highest biddar
therefor: and undersigned further agres to pay a reasonable attorney's fee to snid Mortgages or assi for ths foreclosure

« 0f this mortgage in nesry, should the same be s forecivsed, fee to be & part of the debt harsby secursd.

IN WITNESS WHEREOF the undersigned
William X. Armstrong and wife, Lucille Armstrong
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ol R . e (BEAL) ™
wHTHE STATE of Alabama ":"T‘-
§ Shelby COUNTY ' . i

I, the under Eigne_d + & Notary Public in and for sald Cﬂﬂnt’, in sald M e
Raniaen L
hersby certify that William I. Armstrong and wife, Lucille Armstrong e
. ‘gml H”%;;'{r .
whose hameag araigned to the forsgoing conveyancs, and wWhe are htm to me ackmowledged _\hiﬁ;rlw Dré me. -ft}fl.'.J day, -
that being informed of the contents of the conveyance have executed the same volunterily on the qx::.ﬂ;c- nn}ebum:d:br ':
Given under my hand and official seal this 10th day of Februsry . i '{." g }"\ .\Iﬂf : 82'

484/.,:... Ww*" Notary' Pubile.

: THE STATE of } ER '
COUNTY O IR

.j I, . 8 Notery Polilc in and for ssid CHOmF, NP State,
: hereby certify that -

i whose name &8 of

j a corporation, is signed to the forepoing conveyance, and who is known to me, acknowledged before me, on this day that,
: being informed of the contents of such conveyance, he, as such officer and with full anthority, executed the arme voluntszily
for and a3 the act of said corporation.

Given under my hand and cfficial seal, this the day of , 18
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