/"/ This instrument wes prepered by;

R AN

“ITY BANK OF CHILDERSBURG
P. 0. Box 349
o mrhyres, Alrbams 35944

jﬁtatr of Alabama }

Shelly =~ COUNTY

771

THIS MORTGAGE, made and entered into on this the _9TH day of _Eechruary , 1982 . by and between

. \ ess

hereinafter called mortgagors, whether one or more, and _City Bank of Childersburg
hereinalter called mortgagee, ;

WITNESSETH: That the said mortgagors are/Is justly indebted to said mortgagee in the sum of SixXteen

Thousand and 00/100 (16,000.00) Dollars, which is evidenced as follows, to-wit:
Prowrissory Note: Due in 120 consecutive monthly payments of $288.59 each with
the first payment due on March 11, 1982 and each remaining payment on the

Sa d of each month thereafter.
Hi%w tiz-etnru, in order to secure the above described Indebtedness or any renewsl thereof, and also to secure any other

indebtedness owed by the mortgagors herein or either of them and to secure any future advances made in addition to tha
principal amount while any portion of this indebtedness remains cutstanding but said advances not to exceed an amount

equal to the principal amount, said mortgagors have bargained, sold, and conveyed, and by th pr]e_gnta do hereby grant, .
bargain, sell apd convey unto said mortgages the following described property situated In. she Y a

County, Alabama, to-wit: - : Coy aTow

Commence.at the Northwest corner of the Scutheast Quarter of the South—

east Quarter of Section 3, Township 20 South, Range 2 East, Shelbhy
UCounty, Alabama, thence southerly along the west line of said quarter— '
‘hdquarter 755.82 feet to the point of beginning of the property being T
“wdescribed, thence continue along last described course 399.44 feet to
Ea point, thence 90 degrees 31 minutes left 670.91 feet to a point: thence

62 degrees 20 minutes left 91.09 feet to a point: thence 27 degrees 25
EE%ninutes left 202.12 feet to a point; thence 90 degrees 33 minutes left
wti30.0 feet to a point; thence 90 degrees 33 minutes right 120.36 feet to

a point; thence 90 degrees 33 minutes left 681,02 feet to the point of

beginning, containing 6.40 acres and being marked on the corners with
Airon pins as shown on the plat. BAnd including the following desoript jon

for an access easement for ingress and egress to the property. Commence

at the Northeast corner of the tract described ahove, thence southerly

on a projection of the east line of tract 120.36 feet to a pointi -thearce:

89 degrees’ 27 minutes:left 30.0 feet to a point; thence 89 degrees 27

ninutes left 449.33 feet to a point; thence 89 degrecs 27 minutes right

628.50 feet to the line of a paved County Road, thence 89 degrecs 27 -~

minutes left 60.0 feet to a point; thence 90 degrees 33 minutes lefi 658.50

feet to a point; 89 degrees 27 minutes left 409.33 feect to the point of

beginning of the just described easement., less and oxcept any portion

of the just described description that overlaps the right of way of the

sald County Road.

LESS AND EXCEPT: Commence at the northwest corner of the Southeast Quartey
of the Southeast Quarter of Section 3, Township 20 South, Range ? ERaeot,
Shelby County, Alabama, thence run southerly along west line of said quarter-
quarter section 755.82 fesat to the point of beginning of the properiy hoa-

ing described thence continue along last described course 63.97 feetl Lo a {(CON
TG HAVE AND TO HOLD said real property, together with the tenements and appurtenances thereunto belonging or page

otherwise appertaining, unto zaid mortgagee, its successors and assigns, in fee simple. And sald mortgagors for themselves, "

their heird, executors, and administrators, hereby covenant that they are seized of an indefeasible estate in fee simple In

and to said real property, and have a good and lawful right to sell and convey the same: that same iz free from all llens

and encumbrances and they do hereby warrant and will forever defend the title of said property unto said morigagee, Ity

successors and assigns, from and against the lawful title, claims, and demands of sany and all persons whomsoever,

But this conveyanece is made upon the following conditions and stipulations, to-wit:

That sald mortgagoers agree to insure the bulldings on said premises, and all ether of said mortgaged property which
is ipsurable, in some responsible insurance company or companies against loss by fire, lightning, or windstorm, for a sum
equal 1o the indebtedness hereby secured, with loss payable to sald mortgagee as its interest may appear. Said mortgagors
agree to regularly assess said mortgaged property for taxation and to pav all taxes and assessments which come due on
said morigaged preperty dusing the pendency of this mortgage. If said mortgapors fail to pay said taxes and assessments,
or to inswure said property as atoresald, then said mortgagee may take out such insurance and pay for same, and pay such
taxes ard ossessments, and this conveyance shall stand as securlty for such pawvinents, with. B%"—ril'nterext thereon fromn the
date of jaymet, and such -—ums shall be payable to morigagee on demand. Said mortsagors’ af:;t'ée 1o pay reasonable at-
tarney’s fees lur collecting the Indebtedness hereby seecured or for foreclaslng this rrxfrt'!gage," éIt}mr vnder the powers
herein contained or !n a court of competent jurtsdictlom, . e N T s
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ow 1f sald mortgagocrs shall keep and perform each and all of said stipulations and agrecments and PRy all of said
indebtedness hereby seeured as zame becgmes pavable, including interest thereon, fallure to pay any part of seld indebted-
ness wheo saune becames payable or tu keep or to perform any stipulations and apreements herein contaiped making the
whols of <ald indebtedoess due and payable at once, then this conveysance shall be null and void: otherwise to remain in
full force end effect; and upon failure of said mortgagors to keep any of said stipulations and agreemenis or to pay any
or «il of =aid [ndebtedness when same becomes payable, then sald mortgagee may enter upon and take possession of said
caarra yiad progerty apd after plviag at least 21 days’ nolice of the Hme, place, and terms of zale, together with a descrip-
tion of said property, by notice publithed once a week for three successive weeks in some newspaper published in the
couniy where sald propecly oc a materfal part thereof is located, or by posting written notices at three public places in

apid county, proceed, eltker in person or by agent, whether ino posseszion or not, to seli sald mortgaged property at public |

vutery In front of the Courthouse in sald County where the property ix tocated, to the highest bidder for cash, the proceeds
of mid sale to ba applicd as follows: (1) to paywent of all costs and expenses of making such sale, including a reasonable
attorney’s [ce for foreclosing this mortgage and collecting said indebtedness; (2) to payment of such sums as have beel pald
by safd mortgagee for taxes, amsessments, and Insurance: (3} to the payment of the amount due on said indebtedness with
tatorasd; (4) the halance, ¥ any, 1o be paid to sald mortgagors.

in the event of ‘such sale the auctiopesr is hereby empowered, in the name of and as attorney for mortgagors, to
exccute a deed to tha purchaser at sald aale. Said mortgagee may purchase st suct: sale as If a stranger to this mortgage.

Should any of sald mortgagors become voluntary or involuntary bankrupts, then the whole of the indebtedness hereby
gecured may, at the option of said mortgagee, be declarsd tmmediately due and payvable.

IN WITNESS WHEREOYF said mortgagors have bereunto set thelr hands and aftixed their seals, on this thannd
year lirst hereinabove written,

- ” ) 4/
Attest: - ,Y_ DAUr s ia Wl S ALl d o “'-";;-‘1?' (LS.}

LT | | G. Norman Kannessey
) ] S | 1 ' Ak -0 CLBS.)
1 . July V. Kennessey ‘
(L.S.)

(L.5.)

Stute nf Alabama }

L wWilliam F. Killough, [JIL . » potary public in and for sald county, hereby certily that

G. Norman Kennesgevy and wife, Judy V. Kennessey

whose name(s) ls/are signed to the foregoing mortgage, and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the morigage, he/they executed the same voluntarily on the day the same bears date.

Given under my band and seal, this Ot day of Febrary 18 82 |
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point: thence 90 degrees 49 minutes left and run casterly 681.31 feet

to a point on the west line of a 30 foot wide excess easement; thence B89
degrees 27 minutes left and run northerly along west line of said ex-
cass casement 63.97 feet to a point; thence 90 degrees 33 minutes left
and run westerly 68l1.02 feet to the point of beginning containing 1.0

acre and marked on corners with iron pins.

This is a second mortgage taken to that first moxtgage in-favnr of
city Bank of Childersburg of Childersburg from G. Norman Kennessey, Jr.
and wife, Judy V. Kennessey, as recorded in the Gﬁf%ge of the Judge

of Probate, Shelby County, Columbiana, Alabama.

This property is not located in a flood plain area.

Signed for identification:

- wh - ]
T it

sook 418 256330

STATE DF ALA. SHELAY,CD.
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