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STATE OF ALABAMA
COUNTY OF _SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this ___ B Eh . day of February _19_82 by and beiween
| . Gexrald E, Lowe, and wife, Pepny L. Lowe
{hercinafler referred 1o a8 “Mun;a&l:;"} and CITY NATIONAL BANK OF BIRMINGHAM, a national banking association, of Birmingham,
J-flerson County, Alabama (herein referred 1o as “Morigagee”™).

iitnesseth:

WHEREAS, Ceramic Process Company, Inc. . 4

a corporalion, is justly indebited 10 Morgagee in .ae principal sum of Sixty-—five Thougand Thirty-Seven and 16; ]_.Q_O
Doltars(5_62,037,16 ) as evidenced by note dated __February 8, 1982 payable in sccordance

with the (erms of said note, and

WHFEREAS, Mortgagor has guaranteed the Mortgagee in writing that the aforementioned indebtedness will be imely paid to Mortgagee on the
lerms and conditions set oul in the aforementioned note; and

WHEREAS, Mortgagor in consideration of Morgagee extending credit o __Cexamic Procegss Compapy, Inc.

% % K e % X * % % % * * *

and as an inducement to Mortgagee to extend said credit, and in consideration of Mortgagee agreeing to extend said credit on the terms and conditions
as set out in the aforemontioned ncte, Mortgagor has agreed that this mortgage should be given o secure the timely payment of the aforementioned note

and Mortgagor's performance of iis obligations st out in the guaranty agrecment dated _. February 8, . L1982

NOW, THEREFORE, Mnnﬁ:.gaer and all others executing this mortgage, In consideration of the premises, dnd to secure Morigagor's performance
of its oblipations as is evidenced ¢ aforementioned guaranty agreement and the compliance with all of the covenants and stipulations herein contzined,
has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and morigage unto Mongagee, its successors and assigns, the following
described real estate, together with buildings and improvements thereon (hereinafter'sometimes called the “'real estate” or the “morigaged real esiate™),

lying and being situated ie ke County of Shelby _, State of Alabarma, and more particularly described as follows,

to-wik:

Lots Nos. 12 through 20, inclusive, in Block 26, according to Dunstan's
Map of the Town of Calera, Alabama; Lot 7 EXCEPT the Northermmost > feet
thereof: Lot 6, and the North 25 feet of Lot 5, all in Bloeck 26, according
to Dunetan's Map of the Town of Calera, Alabema. Situated in Shelby
County, Alabama.

together with all awards received through eminent domair, and paymenis upon any insurance policies covering the real estate. and all rights, privileges.
lenements. and appurtenances thereunto belonging of in anywise appertaining to said real estate including easements and rights-of-way appurienanl
thereto and all gas, steam, electric and ather heaung, cooling and lighting apparatus, elevalors. iceboxes, plumbing. stoves. doors and othes Lixtures
appenaining to the real estate and improvements located thereon, ali of which shali be deemed reaity and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part thercof, unto Martgapee, (s successors and assigns {orever. And Mortgagor convenants
with Mortgagee that it is lawfully seized of the real estaie in fer simple and hasas right to sell and_mnvczl ¢ same as aforesaid: that the real estate
15 free of J.ﬁ encumbrances excepl as herein set oul. and Martgapor will warrant and forever defend the tille Lo the real eslate unio Morigagee, 11s surcessors
and assiens, against the lawful ¢laims of all persons whomscever.

TH. s MORTGAGE 1S MADE, however, subject to the following covenants. conditions, agreements. and provisions:

I. Thuat Mortgagor shail pay the said indebiedness(es) secured hereby and imterest thereon when and as it (1hicy) shall hecome due, whetherin course
ur upde: any condition, covenant ar agieement herein contained, Wogether with any other indv bicdness{es) which M:g:lp_ugc_}r may owe 1o haripares,
it Leng lurfher agreed that any statement, any note or obhgation that is secured by this mortgage shall be conclusive evidence of such lam |

2.(; + Fhat Mortgagor «hall provide, maintain and deliv-r to Morigagee policies of fire insorance {with extended coverage), and such other inurance
as Mort; igee may from time to time require in compan'~. form, types. and amounals, and shall assign. with endorsemenis sahsfactony 10 Muosigagee,
and deliver to Morigagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of an kind or in any amount now or hereafter 1ssued
with respect to the real estale. Not later than the first day following the expiraton date of any and ajl such insurance policies and at any time upon request
of Moriragee, Mortgagor shalk furmish Morngagee certificates of jnsurance issued by insurance mnjj%amcs satisfactory to Morigagee showing thal the
amount and type of insurance required by Mortgagee hercunder is in effect. All renewal policies, with premiums paid, shall be delivered to Mortpagee
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at least thirty {30) days before the eapiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by N{mtgagm s breach of any condition thereol, or become void or unsafe by reason of the failure or imparrment of the capital of any company
by which the insurance may then bé cacried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
aud deliver to Mortgagee new insurance on the premises, satisfactory 10 Mﬂﬂﬁlﬁe' If Hﬂﬂﬁa%ar fails to procure 2nd deliver such new insurance,
Morlis - may, but shall aot be obligated to, procure same, 2nd npon demand, Mortgagor shall reimhurse Moripagee all such coss expended with
niterest un such advance st Lthe rale set forth in the note secured hereby. Mortgagor sha]?%’vc immediate notice in writing to Morngapee of any loss,
injury o damage affecting the morigaged real estate caused by any casualty or occurrence. Full power s hereby conferied on Mongagee to settle and
compramisve claims under stl policies and 1o demand, receive, and receipt (or all mones becoming Fa -able thereunder and fo assign absolutely all
pishicies oo any holder of the note or to the grantee of the real estate in the event of the {oreclosure ¢ Lﬁis merigage and securily aﬁ,(c_a:m:ng or other
tranister ot title to the real estate in extinguishmeni of the indebledness{es) secured hereby. In the event ot loss cover t;y any of the pelicies of insurance
herein refereed 10, each individual insurance company concerned is hereby authorized and directed 10 r.ake jaymml or such loss directly to the Mort-
gagee insicad of 10 the Mnngaggr and the Mortgagee jnintly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee a1 its option, cither as a payment on account of the indcbtedness{es}), secured hereby, whether or not
then due or paynbfe. uramard the resworation, reconstruction, repair, or atieration of the real estate, either (o the portion thereof by which said loss
was susteined or any other portion thercof. -

{b) 1hat together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest beanng
aucount, a sum equal to one-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over thus morigage, and nd rents, if any, plus onc-twelfih (1/12) of the yearly premiums for insurance thai will become due and payable lo renew

the insuriance on the real estawe for mvt-r;gc against loss by fire or such other hazard as may reasonably be iﬁ:it&d by the Huﬂcﬁaﬁ:Td e amount of |}
t £ '

such Laxes, assessments, ground rents, and premiums when unknown. shall be estimated by the Mortgapee. ¢ amount of fun shall exceed at
any ume ihe amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ground Tents and insurance premiums as
Ty Bttt such excess shll be repaid 410 Mortgapgor o oredited to Morigagor as Mortgagee may determine, I the amount of the funds held shail not
e ittt At an s time 1o pay Ty, assessments, pround rents, and insurance premivms as they fall due, Mortgagor shall pay to MﬂﬂFﬂﬁﬂ any amount
ey y 0 make up the deficiency upon notice lrom Mortgagee W Mnrtgag)r I’tﬂutslmg payment thereof. Upon payment in full of all sums secured
by this mortgage, Mostgagee shall promptly reflund to Mortgagor any fun hcld.

{€} 11.al Mortgagor shall pay nod discharge as the same become due all taxes and assessments that may accrue, be Jevied, or assessed upon the real
sstate oy tay part thereof, which may be or become a lien prior 16 this mortgage or have priority in payment to the indebledness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebredness(es) or evidence of indebledness(es) secured hereby, without regard to any
o Haretolore or herepfter enncted impoting pa nt of the whole or any part{es) therenf upon Mortgagee; upon the passage of any law :mpos;r[ﬁ!llt
pavment of the whole or any part thereof upon Moertgagee or upon the rendering by an appellate court of comnpetent mﬂdmmn that the undertaking
by Moty igor 10 pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction s at the nﬂmn of Morigager,
become nnmediately due and payable, notwithstanding anything contined in Lhis morigage or any law herctofore enacted; and tgagor shall not
sulfer or permit any such taxes on Lhe said real estate (0 become or cemain delinquent or permit any part thereof or any interest therein o be s0ld for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or reccipts of the
proper offices showiag full paymecat of all such taxes and assessmeats,

¥ [ the real estate and the improvements therson shall e kept in good condition and no waste committed or permitted thereon,

4. hat no buildiag or other improvement on the real estate shall be :trndunﬂr altered, remaved or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this merizage and adapted 10 the ru}ie{r use and enjoyment of the real estate be removed at
vy e eithout like consent ualsss actually replaced by an article of squal suitabitity owned by Morigagor. In the event of any breach of this covenant
thie Motz «gee may, in addition w sny other rights or retnedies, at Aay lime thereafier, declare the whole of the indebtedness(es) socured hereby immedi-
atzly due and payable.

5. Mat Morigagor agrces that the indebledness(es) hereby secired shall at once become due and pa

ablc and this mortgage subject to foreclosure

13 provicod for herein, :ﬁhe option of holder hereol, when 2nd if zny statement of lien is filed under Li:l: statuies of Alabama relating 10 the liens of |

meckani- s wnd materialayen, without regard o form and contenis of such statement, and without regard to the cxistence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

5. 1. Mortgagor sha!l comply with all statutes, ordinances, regulations and laws promulgated by any governmental ¢ntity assesting junsdiction
uver the reat estate aad any and 4l legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails W insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments Jevied, accrued or
assessed upon or against the real cstate or the indebiedness(es) sccured hereby, or any interest of Mortgagee in cither, or fails 1o pay immediately and
discharge any and ali Hens, debts, and /or charges which might become liens supenor 4o the lien of this mortgage, Mﬂnﬁ“ may, at its option, insure
the real cstate and;‘.ndrdpny said laxes, assessmenls, debis, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
Jebt to Mortgagee additional to the indebtednessies) secured hereby: shall be secured by this mortgage; shall bear the intevest set out in the note here-
inabove referred to from date paid or meuered; and, at the option of Mortgagee, s | be immediately due and payable.

8. That Mo agrees that no dafay or failure-of Morigagee to exercise sny option 10 declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a wajver of its right Lo exercise such option, of to declare such forfeiture, cither as (o any pastor present default,
and i is further agreed that no lerms or conditions contained in this mortgage can be waived, altered or changed except as evidenced m-muﬁg. signed
by the Mourtgagor and by the holdee hereof; and the procurement of insurance or the payment of taxes or other liens, debts or c.h::Ps by Mortgagee
shall not be taken or construed as a waiver of its right 10 declare the mamrity of the ind a5} hereby secured by reason of the faiture of Morigagor
o procure such insusance or to pay such taxes, debts, liens or charges.

9. That if Mortgigee shall be made a to any suit involving the title 1o the rea] estate and employs 10 attorney to represent jt therein, or if Mort-
Fagn::mpluysmmﬂmeytumistin ing or removing any cloud on the title 1o the rea! estate hercby conveyed that purports to be superior to the
ren of this mongage in any respect, Mortgagor will pay lnsMortgagﬂ:. when the same becomes due, such attomey’s fee as may be permitied by law and
as may be reasonable for such services, and 1f such fee is paid or incuired by Morigagee the same shall be secured by the lien of this mortgage in addition
to the indebledness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
1o and shall be ¢t onoe duc and payabic.

10. That all expenges incurred by Morigagee, including atto s fee, in compromising, sdjusting or defending against lien claims or encumbrances
::msht w be fixed upon we real um:hy berelry conveyed, mcr: claims or encumbrances H'nv:h or not, lhﬂliammc a partof the indebtedness(es)
trcbf ‘lm

Il. That M agrees 10 A ressonabl I be i law o M should the ¢ £m an Attormey 1o
st any MMWE} mf:dyhrmméwl ec as may be permitied by origagee Morigag ploy <y

12. That notwithstanding that the sssignment of awards hereinabove referred to shall be deemed to be seif executing, Morigagor, after the allowance
of a condemaation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mo ee’s request, and forthwith deliver to Morigagee, a valid sssignment in frecordable form, assigning all of such con-
demnation claims, awsrds or ages to Morigagee, but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of this
murtgaﬁc and any advapces made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified berein, or in the

note which this morigage secures, 16 the date of payment, whether such remaining principal surn is then due or not by the terms of said note or of this
Mortgapge.

13. That if M shall make default in the raym:nt of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morgagee may proceed to coliect the rent, mncome and profiis from the estate, either with or without the appointment of a

receiver: any rents, income and profits collected by Murtyﬁ:;riar to foreclosure of this mortgage, less the cost of collecting the sarne, inciuding any
rcal estale commission or attorney’s fee incu thall be credited first o advances with interest thereon, then to interest due on the principal indebiedness,
and the remainder, if any, 10 the pnnopal deby(s} hereby secured,

14. That it is further agreed that if Mortgagor shell fail 10 . or cause 10 be paid, the whole or an rtion of the principal sum, or wny instaliment
of interest teereon, OF .F:Tther indeblodness{es) the payment g};’hjch it hereby secured. as they or an }rgt? them mature, either by lapse of uym: ot other-
wise, in acoordance with agreements and covenants herein contained, or should default be made in the payment of any mechanic’s Licr, matcrialmen's
lien, insurance iums, taxes or assessments now, or which may hercafter be, levied against, or which may become & lien on, the real estate, or should
defaul be made in of the ¢covenants, conditions and agreements herein oontai then and in that event the whole of said principal sum, with
interest thereon, and sil other indebtedness(es) tecured hereby, shall, at the option of the then holder of said indebtedness(es). be and become immediately
due and paﬁ:bil: and the holder of the indebtedness(es) hereby secured shall have the right 1o enter upon and take possession of the real estate and
afler, or without, such possession of the same, scil the mortgaged real estate at public oulcry, in front of the courthouse door of the county whetcin
the real cstate s 1 to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, phace, and terms of such salke
by pubhication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money.
the Morigagee or any person conducting said sale for it is amhorized and empowered to execute to the purchaser at said sale & deed to the real cstate so
purchased in the name and on bebalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appoinung said auctioneer to make
such sale, shall be prima facie cvidence of his authority in the real estate, or the equity of redemption from this mortgage may be fareclased by suit in
any court of competent iunsdiction as now provided by law in the case of past due urlg;;:s, the Mortgagee, or the then heider of the indebtedness(es)
herehy secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (1) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured ereby, including a
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reasdnable attorney’s fee, or reasonable attorneys™ fees, as permitted by law for such services as may be, or have been, in any one or more of |
the forec|osure of this mongage, of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore di e that cnd, including, 3
but without limitation to, the defense of any proceedings instituted by the Mongagor or anyone liable for said indebsedness(es) or interested in the |
mortgaged real estate to prevent or d:lai. by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b} o the payment of
whatever sum or sums Mortgages may lﬂormd out or become liable to pay. in carrying out the provisions of this morigage, logether with interest |
thereon, /c) 1o the payment and satisfaction of said indebledness(es) and interest thereon specifically referred 10 hercinabove to the day of sale and any
uther indthltdnﬁs?;] secured by this morigage; and (d} the balance, if any, shall be paid over o ungaﬁgr., or Morigagor's successors or assigns. In
any event, ihe purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

I5. That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the resl
estate for the purpose of taxalion any lien lhercon, or imposing any liabiliy upon Mongagee, in respect of Eh: indetricdness(es) secured hereby, or |
changing in any way the laws now in force for the Laxation of mortgages, or debts secured by mortgages, or the manner of collection of any such taxes, |
so as to affect this mortgage, Mnn{ppr shall pay any such obiigation imposed on Morgagee thereby. and in the event Morigagor fails to pay such |
obligation or i1s prohibited by law from mahnEhzuch payment, the whole of the principal sum secured by this mortgage, 1ogether with Lhe interest due |
thereon shail, at the option of Mortgagee, without nolice to any party, becomr immediately due and payable.

_16. That should Mortgagor become insolvent or bankmpt; or should a receiver of Monpﬂ‘s o be appointed; or should Mo m-
tentionatly damage or at\emnpt Lo remove any im‘govunmu upon said mortgaged renl estate; ors J’ it be discovered after the execution an Ivery
of this instrument that there is a defect in the tite to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of sn
error of defectin the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real estate or any part thereof ad: =rse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morngagee, or other
holder or heolders of said indebtedness(es), to correct such defects in the ttle or o remove any such lien or encumbrance or homestead clzim, or to
correct any error in sald note or this instrument or its execution; Lhen, upon any such defauw! . iadure or nunl.'mﬁcncy. the Mortgager, or other holder
hotders of said indebtedness(es), or any part theteof, shall have the option or right, without notice or demand, 10 declare all of s3id indebledness, _g) |
then remaining unpakd immediarely due and payable, and may immediately or at any time thereafler foreclose this mortgage by the power of sabe
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebiedness(es), may elect.

herealier arising, due or to become due, absolute or contingent, liqui or unliquidated, direct or indirect, cisi
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and Kabilities of said Mortgagor o
said Mortgages, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, al any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl,
endorsemnent, QUATADLY Agrecment, pladlg::grml. or otherwise; that it is expres..y agreed thal any indebtedness at 2ny time secured hereby may be §
extended, rearranged ot renewed, and any part of the security herein described may be waived or released without in anywise alleting, varyiog or !
diminishing the forcs, effect or lien of this mortgage; and this mortgage shall continue a3 a first lien on all of the real estate and other property and |
rights covered hereby and not expressly released unti all sums with interest and charges bereby secured are fully paid; and no other security now existi
or herealter taken (0 socurc the payment of said indebiodness(ee) or aay part thereof shall in any manner be impaired or affected by the execution
this mortgage; and no security :uﬂqum iaken by Mortgagee or other holder or holders of said indebiednesa(es) shail in ﬂ{ mannper impais or alTect
the -"‘":“‘i"-?f given by this mongage; and all security for the payment of ssid indobtedness{es) or any part thereof shall be i

as cumulative,

18. That Morigagor sgrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1t or the partics so holding possession,
shall become and be comsidered as tenants at will of the %u.n:hl.ur or purchasers at such foreclosure sale; and any such tenanit failing or refusing to
surrender possession upan demand shall be guilty of forcibie detainer and shall be liable to such purchaser or purchasers for reasonsble rental of the
real estate, and shail be subject o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & result therecf being hereby expressly waived. - i Lo :

17. That it is the inteni of the Mo and Mortgagee o secure any and all indebtedness{es) of said to Mortgagee, now ni;ﬁnx:
i ntended and

en, considered and bald

19. That Mont agrees (o faithfully perform all the covenants of the lessor o1 landlord under present and fodvre leases affeciing the mort
real estate, and ne do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the renu provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. ' ’

20, That Mo rshall Furnish to Morigagee within ____ Upon Request { ) days afver the close of each fiscal
of Mortgagor, such tal records as the holder. of this morigage may roguirc imluding, but not limited to, 2n anpnusl statement of the operation of
the reat cstate which shall include annual statements itemizing the income and expenses, an itemiized rent 1oll, together with a complete financial statemnent

of Mortzagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 1o
Morttgagee.

21. That if the indebtedness evidenced by the note specifically referred tp hercinabove is being advanced by Mortgage- to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agrecment (“agreement”), the terms and provisions of said aprecment |
are hereby incorporated by refereqeg as part of this mortgage as if fully set owt hercin, and any default in the performance of the provisions thoeaf,

Or any contracl or lFumcnl between Mortgagor and Mortgagee, sha{l constitute a defanh herevnder entitling Mnr{ﬁ%c to excrcise the renredes
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordsance with an agreement daled . .. . h"f‘ﬂ" S 11 LYY
by this morigage. .

22. That in the event this mmt;age is second and subordinste to any prior meirigage€s) and. in the event the Morigapor Lhould fail 10 make. any
paymen's which become due on said prior mo #{g), or should defaultin apy of the other terins, provisions and conditions of said prior mortgape!s)- |
occur, then s ch defsult under the pior mmtga%g shall constitute ap eventof defaultvider the terins and provisions of this mosigape; and the Maripage:
herein may, al its option, declare the entize indebted ness(es) secured by this mortgagr bnmediaicly due and payable and il paymenl 15 not prompily nuare,
then declare this nwrli.gc in default and subject to foreclosure; provided that the Mortgagee herein may, at ils opfion, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), orincur any such expense or oblipations on behalf of Mo tgagor, in connection witls the
said prior mortgage(s), in order to prevent the foreclosure ui‘sajdcfariur mortgage{s}, and all such amounts so expended %y the within Morig-pe: o
bebalf of sa:d Mortigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of j.ayiucsl
at the maximum lt.ﬁ?sr:u of interest from time to time permitted by the laws of the Staie of Alabama, and shall be at once due and payable, entilling

the Mosigagee to all of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this morigage.

23. That no night, tille or interest in or to the mortgaged real estate, or any pat Lhereof, shall be sold, trapsferred, assigned, onnveyed, mortgaped
or encum bered hz(a liea a1 a.n}yutim: prior to the payment in full of the indebiedness{es) securcd Lereby without first oblaining the prior written coisent
and approval of Me which consent and approval shall be within Mortgagec's sole discretion; that in the event of anP' violalion of this provision,
the enure unpaid balance of the indcbtedness(es) secured hereby, together with all iuterest thercon, shail become doe: and payable inimiediaie iy e <
aption of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of ¢xeculion
or other process and failure of Mortgagor to pay all monies 10 Mortgagee secured by this mongage shall be an act of default entitling Morigages 1o e
close this mortgsge in socordance wiﬁf the terms hereof.

24 That pmz-idad always that if Mortgagor pays the indebtedness{es) secured by shis mortgage, and (cimburses Mortgagee, its svocessors and assigas,
fur any amount i1l may have expended pursuant to the authorization of this morigage. including without limitation sums spent in payment of 1axes,
d5»ESSIMENTS, 1NSUrance or other liens ant?inl:rut thereon, and shall do and perform all other acts and things herein apiced to be dune. this conveyrnce
shall be null and void; otherwise it shall remain in fuil force and effect.

25 That any promise made by Mortgagor herein to pay money may be enforced by a suit at Jaw, and the m:urig of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption uader the taws and Consiitution of the State of Alabama and agrees 1o pay as
permitted by law a reasonable attorney's fee for the collection thereof.

26. That no delny or failure of Mortgagee to exercise any oplion herein given or reserved shail constitute a waiver of such option or estop Morigagee
from aftcrwards exercising same or any other option at any time, and the payment. ¢r contracting to pay. by Mortgagee of anything Merigagor has herein
agreed tir pay shall not constituie a waiver of defaull of Mortgagor in failing to make said paymenis and shall not estop Mortgagee from foreciosing this
mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mongage it shall be required or permitted that notice or demand be Fiv:n or scrved by any party, chld'l
orwarded by repistered or certilie

notice ¢1 demand shall be given or served, and shall not be deemed to have been given or served unless in writing and
mail, r=ium receipt fequested, addressed as follows:

To Mortgagor: _._Gerald F. Towe and wife, Penny L. Lowe
4911 Meadow Brook Way

d- s e . —— E—— - P e _ame ST

To Mortgagee: City National Bank of Birmingham
1928 Fisl Avenue North
Birmingham, Alabama 35203
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i 28. Thatsin Euhr or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants

and agrecments herein contained shall bind the successors and assigns of the Mortgagor, and ¢ tion, right Vi
tr Mortypapee shall inure to the benefit of its successors and nssi%?m. et very option. right and prvilege herein reserved or secured

29 That the unmfnmabitil{ or invalidily of any provision or provisions of this morigage shal! not render any other provision or provisions herein

-:4;u:::ilt':]:l::jdbuni:nfmccab!i: or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not aliérative, and are in addition to those
jre y law.

IN WITNESS WHEREOF, the undersigned (has) (have) set £igs)bhieiebbar) (their) hand(s) and scal(s), on the dav and year first above wrillen.

.'I —’ #‘
._Z:P_u/ - *""",,-—4{{/ - :\%{AH (SEAL)
/Gerald E.

Lowe -
- X(T P} AL Ao it SEAL
i Penny /i, “Lowe
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¢ CITATE OF ALABAMA,

»

YHELBY. — ... COUNTY
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L the uadersigned, a Notary Public in and for said County, in said State, hereby certify that Gerald E. lowe and wife,
_Penny L. Lowe

whose name(s) {is) {are) signed 1o 1he foregoing conveyance and who (is) (are) knownnto me, lckunwiad ed before me on thix day that, being informed
of the contents of the comveyance, (he) (she) g(th:jr) executed the same voluntan .'-ml’lhc day the umga bears dl}t d i

)
Given under nry hand and official seal this the _Sth___ day of /: I

-

¥

MY cnmmsslgj*; BXFIRCLYT 5 %M‘?

¥
STATE OF ALABAMA i o= ! @
R -y 0o @
= % -7t "'."-
COUNTY Y e & T
" r"?.?.:r“' ’l‘
I, thc wndcrsigned, s Notary Public in and for said County, in said Siatc, heneby cortify that -

whosc name as - ' of , is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being imformed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my band and official seaj this the ________ day of 19

= - re———1 i —— e L — — —

This instrument prepared by: Wa_ynle Glasscock
City National Bank of Birmingham. Birmingham., Alabama.




