MORTGAGE DEED
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THE STATE OF ALABAMA
Shelby County.
This Deed of Mortgage, made and entered into on this, the third day of rabmm , 19 82

between ____Ronueth Buon and wife, Elaine Bunn

the party of the first part, and First National Bank of Columbiana, Columbiana_ Ala,, party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of tWEﬂt}I' eight
thousand eight hundred thirty three and 00/100 - ~ DOLLARS,

due by __01@ promissory note(s) of this date _81ghty four equal installments of $343.25
including in-..eraat as sat. out in said nnta with the first iustallment being dua Harch 15, 1982 and
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and being desirous of securing the payment n]f the same, and in consideration thereof, ha V€
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conveyed and by these presents do____ grant, baryain, sell and convey to the said party of the second part the property
hereinafter described —- that is to say, situated in the County of Shelby , in the State of Alabama, and
more particularly known as

A lot_in Section 1, Toun: re - _ . __
Commance at the Southaast. corner of tha NE t of tha N, :ectinn 'Lh . annqhip o
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thence turn an angle of 90 dagrﬁaa 00 minutes tot he right and run along said
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o minutes 33 seconds tnthe ri'rht and run alﬂng tha Tast line of sa:l.d prﬂperty a -
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D seconds to the right and run a distance of 171.L2 feet; thence turn an angle ’

&3 of 100 degrees 55 minutes 27 seconds to the right and run a distance of
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G Wi and the SEz of the NE%, Section 1L, Township 21 wouth, Ranpe 2 West, .
wt Hunt. .-.ville Meridian, ahalhy County, Alabama. A
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T HAVE AND TO HOLD to the said parly of the second part, its successors and assigns, forever. But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the {irst part shall pay and
iy he debt abowve deseribed and any other indebtedness 1o the owner or hold 1 hereof as described on payge 1 of this
rrigaye at the time ¢ belore the same falls due, then this conveyance shail be null and of no effect: but o default of the
payment of any installmeni of the indebtedness or the interest thereon secured herehy, all of the indebtedness shall become
(fue and payable, then the said party of the second pari, its successors, or assigns, may take the above-deseribed property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Calumbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly i .-
sertions, or by posting at three public places in said County for not less than twenty days at the option of the morigagee, aud
execute titles to the purchaser at said sale, and shall app!y the proceeds to the payment of the expenses incident to said sale,
including all coste of collection, taking possession of and caring for said property, and 21l attorney’s fees, und the payment in
full of the said demand hereby secured, and pay over the remainder, if any, to the said party of the first part. And it is
furthier greed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
exccule titles to the purchaser. [t is further agreed that the partyof the first part shall insure the buildings on said property
in seme good and responsible fire insurance cnmg fnr a sum equal to the indebtedness hereby secured, with loss, if any.
payable Lo the party af the second parl. as interest may appear. And said party of the first part agrees

10 regularly assess said pmperty, aml pay all taxes on the same which may become due on said property during the pendency
of thys qartgaga. '

‘tin i rether agreed that if the said pacty of the Tivst part shall fail to assess said progerty and pay taxes on same, or to insure
s butdings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
1] 2t Lecurity for the same,

We further certify that the above property has no prior lien or encumbrance thereon.
b ¥ .l:._.. .

Witn:ss __ UL . __hand®__ and Seal3 | the day and year above written.

Sign+l, Sealed, and Dellvered in the Presence of
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THE STATE OF ALABAMA
Shelby County.

(. the undersigned, a Notary Public
heceby certify that ._Kenneth Bunn and wife, Elaine Bunn

Llaine Buna -~

in and for said County

%n ____t.i[ntd to the foregoing conveyance, and who_ . _ATC known to me, acknowledged before
> Ly a
_..:?nt}ﬂe-dn tlf:‘:‘ﬂ;‘y-&hlt being informed of the contents of this conveyance, t‘hgy execnted the same voluntarily on
:':' ; ttetwm&lte.
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