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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOAW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this__2th day of _February 19 _82__, by and between
the undersigned, Karen D. Summerlin

(heromafter referred to as "Mortgagor”, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC. [hereinafte;'
refer r’pd I as Mﬂrtgagaa”] 103 secure the pa?ment 'E?“TEH 'IThD'I.lEEI‘d Flft]{—fivﬁ' DD].IE.I‘E E!.I'Hﬂ 5{}/1 OOH* Dollars

{‘5 W” 051 5.9___..} ewdenced by a Praomissory Note of even date herewith and pavahle according to the terms nf said MNote.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all- nthErs executmg this Mortgage, do hereby grant,

targ s, el and convey unto the Mortgagee the following described real estate 5ttuatl!d |n Shelby .
Gonney D of Alabama, toawit; oor

Commence at the Northwest corner of South Half t;:-_f Southwest Cuarter

of Southeast quarter, Sention 25, Township 20, Range 3 West, and

Thence Southerly along the VWest boundary of Ea.ld Luarter-guart

section 136 :t‘«e&t-.ﬂox: the'iitr-‘intmbeglmung of the lot herein deccrlbed

end conveyed; tHence Easterly and parallel with the Scuth Boundary

of seid Qua.rtﬁr:l:- er section 158 feet to the West boundary of a

24 fewt wide 'stréeet &b rbéd.,, fHence southerly along the West boundary

of said road and parallel with the West boundary of szid Quarter—

Quarter section 136 feet; thence turn an angle of 90 degrees to the right and run
Wegterly and parallel with ‘the North boundary of said @Jarter-Quq,rﬂer”

s e —r@@tlon, 138 feet* to the West boundary of said Quarter-Quarter. Eecf’fg{rff Fy e
thenee Nmrtherly along the West boundary of said k}_uarter—f;,uartcr“}‘ T4 | :',,,
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§Tugethnr with all and singular the rights privileges, hereditaments, easements and appurtenances thereunto belonging or in
-BIWJWIISE appertaining;

TOHAVE AND TO ROLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances 1o or on behalf
of the Moitgagor, or any other indebtedness due from Mortigagor to Mortgagee, whether directly or acquired by assignment, and the
real estate irerein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

. The abave described property is warranted free from all incumbrances and against adverse ¢laims, except as stated above.

If the Mortgagor shali sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
consent of the Mortgages, the Mortgagee shall be austhorized to declare at its option all or any part of such indebtedness immediately
dueand pavyable.

-IL

If the within Mortgage is a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
376 _at Page_ 621 , in the office of the Judge of Probate of __Shelby County

County, Alabama; but this Mortgage is subordinate to said prior Morigage only to the extent of the current
balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above desctibed prior Mnrtgage if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
tncrease the balance owed that is secured by said prior Murtgage In the event the Mortgagor should fail to make any payments which

- become due on said prior Mortgage, or shouid default in any of the other terms, provisions and conditions of said pricr Mortgage
occur, then such default under the prior Mortgage shall constitute a default undEr the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, deciare the entire indebtedness due hereunder immediately due and payable and the
within Morigage subject to forectosure. Failure to exercise this option shall not constitute a waiver of the right 10 exercise same in the
event of arry subsequent defauit. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behatf of Mortgagor, in connection with the said
prior Mortuage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagnr shall becone a debt to Mortgagee, or its assigns additional te the debt hereby secured, and shall be covered by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or i3 assigns, ai the same interest raie as the indebtedness
secured herchy and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.

’ For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay al! taxes or assessments when

' mposed legally upon thé real estate, and shouid default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees 1o keep the improvements on the real estate insured against
ioss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory 1o the
Moartgagee, with loss, if any, payable to Mortgagee as its interest may appear, and 1o promptly deliver said policies, or any renewal of

- said policies 10 Mortgagee; and if undersigned fails to keen nroperty insured as above specified, or fails to deliver said insurance pclicies

| 1o Martgag:e, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee's own henefit,
the policy it collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
taxes, assessments or ingurance, shall become z debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
be c:.rwered tyy this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
Mortgagee or assigns and be at once due and payable.
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UPOL CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Morigagee or assigns for any
amouTis PUnrtnagea may have expended, then the conveyance to be nuli and void: but should default be made in the payment of any
surn 2xpe ded by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the interast thereon
rerraint urnaid at maturity, or should the interest of Mortgagee or assigns in the real estate become endangered by reason of the
arirreerm nt of any prior hen or incumbrance therecn, so as to endanger the debt hereby secured, then in any one of said events, the
it e 0 che indebtedness hereby secured, at the option of Mortgagee or assigns, shall at once become due and payable, and thiy
Ml rioouse - 2 subject to foreclosure as now provided by law in case of past due mortgages, and the Mortgagee, agents or assigns shali be
authurice! to take posses. on of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
norize by nublishing ance a week for three consacutive weaeks, the time, place and terms of sale, by nublication in some newspaper
publisnac .n the County #rd State, sall the sarme in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
Court Hause door of the County {or the division thereof), where the real estate is located, at pubiic outery, to the highest bidder for
tash, and 1pply the proceeds of saie: First, to the expense of advertising, selting and conveying, including such attorney’s fees as are
alfcwed by law; Sacond, ‘o the payment of any amounts that may have been expended, or that it may thizn be nacessary to expend, in
P23 ng i arance, taxes, or the other incurnbrances, with interest thereon; Third, to the payment of the indabiedness in fuil, whether
the sarre whall or shall not have fully maturad at the date of said sale, but no interest shali be collected beyond the day of sale; and
Fourth, tha balance, if any, to be turned over to the Martgagor. Undersigned further agrees that Mortgagee, agents or assigns rmay hid
at ©o 4 o' oand purehase the sald estats, if the highast bidder tharefor. Failure to exarcise this option shat! not constitute a wajver of
the right to exercise the same in the event of any subsequen.: Jefault.

IN'WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day {..st above written.

CAUTION — iT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT,
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THE STATE OF ALABAMA L {- & LB T %ﬁf 1"; & ., a Notary Public
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S AP S COUNTY in and for said County, in said State, hereby certify tha ﬁﬂ“’i”//—(p b it L
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whose name{s} is/are known to me acknowledged before me on this day that being informed of the contents of the conveyance
they executed the same voluntarily on the day the same bears date.
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