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STATE OF ALABAMA ) REAL 2154 'r‘iﬂf_97.4 REAL ESTATE MORTGAGE“

eIty OF Jefferson )

WOHRDSG USED OFTEN IN THIS DOCUMENT

(A) “NMortgags.’” This document, which is dated Jan > : 19_5_;2_. wil{ be calted the “Mortgage.”
1) “Lorrower” Richard W Beasley and spouse Beverly W Beasley- Frank M Godrey & spoyge

will sometimes be called “Borrower" and sometimes simply "L

(CY ‘“1ander.” Ceantral Bank of the South will be called 'Lender.” Lender is a corporation or associa-
tion wi.ich was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address is .__1360 Montogmery Highway Birmingham, Al 35216

[0y "MNote™ The note signed by Borrower and dated _. Jan 5 , 19 82  will be called the "Note.” The Note
shows 'hat | owse Lender Forty Thousand Six Hundrgi_ngt_it?—Three & -’-'EBJ_M Dollars, plus

intarest, which | have promised lo pay In payments of principal and Interest for One__ years with a final payment due on
Tt 5 , 19 ﬁ:}, The final payment may be a balloon payment which may be refinanced from time to lime.
(3 "ropoeriy.” Tha property that is deacribed below in the section titled “'Description Of The Properly,” wiil be called the "Property.”’

Let, oYL OS TRANSFER 70 LENDER OF RAIGHTS IN THE PROPERTY

| geant, bargain, sell and convey the Property to Lander. This means that, by signing this Morigage, | am giving Lender the rights that
teriy o the proparty subjoct to the terms of this Morlgage. The Lender aiso has those rights that the law gives to lenders who hold
sty ies on real property. 1 am giving Lender these rights to protect Lender from possible losses thaet might result if 1 fail to:
{\} Pay all the amounts that | owe [endaer as stated in the Nole;
(13} Pay, with Intorast, any amounts that Lender apends under this Morigage to protect the value of the Property and Lender's
rirghis in the Property;
(2)  Pay, with interast, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
(12}  Pay any other amisunts that | may owe Lender, now or in the future, including any amounts that | becoms obligated to pay
A, a rasull of another loan from Lender or my guaranty of a ioan to someocne else by Lender, sometimes referred to as “Other
Dubts"; and
4 Koap all of iy othor promisss and agreaments under this Mortgage,
i 1 %oy tha promises and agroements listed in {A) through {£) above, this Mortgage and the transfer of my rights in the Property will
pocgr2 vald and will -and,

. H

Loty AGHTS IF BONAOWER FAILS 0O KEEP PROMISES AND AGREEMENTS

It § Fail to koap any of the promises and agredments madg in this Mortgage, Lender may require that I pay immediately the entira
wanual than remafning unpaid under the Nate and under this Morigags. Lender may do this without making eny further demand for
Syt This requirgment will be called “hameadiate Payment In Fuil.™

i | fail to make Immediate Payvment la Full, Lender imay sell the Property at a public auction. The public auction witl be held at the
front ~faor of the courlhouse in the county where the Property is located. rhe lLender or its attorney, agent or representative {the

{7 cauctioncer) may sell the Property in lots or parcels of a8 one unit as it sees fit at this public auction. The Property will be sold to

L7~ iha highast bidder, or i purchased by Lender, for credit ajainst the balance due from Borrower,

N1 Notice of the time, place and terms of sale will be given to the public by publishing the notice with a descriplion of the Property
< 7 once i week for three (3) consecutive weeks in a nawspapar of general circulation in the county where the sale will be held. The
;i\ SX  Lender or auctioneer shall have thva powsr and euthority i convey all of my righis in the Property to the buyer at the public aucticn,
R o and use the money recelved to pay the following amounts:
fji -t (1} all expensas of the sale, including advertising and salling costs and attarney's and auclioneer’s fees;

| (2) all amounts that | owe Lender under the Note end under this Mortgage; and
oy (3) any surpius, that amount remsining after paying (1) and (2), wili ba paid to the Borrawer or as may be required by law.
BN It the money received trom the public sale does not pay all of the expenses and amounis | owe Lender under the Note and this
! b % Mortgage, ! will prompily pay ell amounts remaining due after the sale, plus Intarest at the rate stated in the Note.
vy 2 Tha Lender may buy tha Proparty or any part or Interest in the Property at the public auction. if the Lender buys the Property, the
D auctioneer will make the deed In the name of the Borrower. |
\N

{ DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property descrived in {A) through (I} below:

ADDRESS
This oroparty Is in 1 J%fferﬂﬂﬂ County In the State of Alabama It has the following lagal descrip-
tion: 1I) Shelby
PARCEL I

Lot 14, Block 2, according to the map and survey of Monte D'Oro, Second Sector
as rocorded dn Map Book 73, Page 16 in the Probate Offdice of Jefferson County, Alabama.

PARCEL IT

Lot 8, Bleck 4, according to the Map and Survey of Indian Valley, 6th Sector,
as recorded in Map Book 5, Page 118, Situated in Shelby County, Alabama.

[ the property is a condominium, the foliowing must be compieted:] This property is part of a condominium project Known as
—— {calied the ‘'Condominium Project’’). This property inciudes my unit and all
of my rights in the common elements of the Condominium Project; ‘

(B} Al buildings and other improvements that are located on the property described in paragraph {A) of this section;

(C} Al rights in other property that | have as owner of the property described in paragraph {A) of this section. These rights are
known as “esasements, rights and appurtenances attached to the property’”

(D} Alt rants or royaitiss from the property described in paragraph {A) of this section;

{E} Afl mineral, ol and gas rights and protits, water rights and water stock that are part of the property described in paragraph {A)
of this section;

{F) All rights that | have in the land which lies in the streets or roads in front of, or next to, the propersty described in paragraph {A)
of this section;

99/32-2321 (B/81)

(A) The property which Is located at (Parcel 1)-3269 Monte D'Oro Drive- (Parcel II) 2448 Osceola Dr.
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(3) Al fixtures that are now or in the future will be on the property described in paragraphs (A} and (B} of this sectlon, and all re-
placements of and adoitions to thosa fixtures, excepl for those fixtures, replacements or additions that under the iaw are “consumer
noods and that [ acquire more than twenty (20} days after the date of the Note;

(HY All of the rights and property described in paragraphs {B) through (F} of this section that t acquire in the future; and
(1 A replacements af or additions to the property described in paragrapha (B) through (F) and paragraph (M} of this section.

BORAOWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND QOWNERSHIP OF THE PROPERTY

| prom:se that excep! for the “exceptions” listed in the description of the Property: {A) | jawfully own the P.~party: (B} ! have the
right t2 mortgage, grant and convey the Property to Lender; and (C) thera are ne outstanding claimsg or charges against the Property,

| give a1 generzal warranty of title to Lender. This means that | will be fully responsible for any lossea which Lender suflers becauae

someone other than myself has some of the rights in the Property which | promisa that | have. | promise that | will defand my owner-
ship of the Property against any claims of such righis.

| promise und | agrea with Lender as foliows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTERE3T UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay ta Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Mote; principal and Intarest an Future Advances that | may receive under Paragraph 7 below; any amounts expendad by Lender under
this Maortgage; and sl Other Debia.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires othewwisa, Lender will apply each of my payments under the Note and under Paragraph t above in the follow-
ing order and for the following purposas:

(A} First to pay inisrest then due under the Note: and Loy Ly Tt T
(B} Naxt, to tate vharges, If any; and d - -

(C} Neaxt, to lenders costs and expenses, il any; and P

(D) MNext, to pay principal than dus under the Note. .

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ABSESSMENTS ANL TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assessments, and any other charges and fines that may be Imposad on the Properly and that may be suparior 1o
this Mortgage. ! will also make paymants dus under my lease if | am a tanant on the Properly and | will pay ground rents (if any) due.— -
on the Property. ) wi) do this by making payments, when they are due, directly to tha persons entitled to them. (In this Morigaga, the

word ‘person” means any person, organization, governinental autharity, or other party.) Upon reguest, | will give Lender a receipt
which shows that | have made these payments.

Any clalm, demand of charge that |s made against property because an abligation has not bean fulfilled Is known as a “Hen." | will
proinptly pay or satisly all liens against the Property that may be superior to this Martgage. However, this Morigage does nol require
me 1o satisty a superior lien it: (A} | agres, in writing, to pay the cbligation which gave rise to the superior lien and Lender approves
the way in which | agree 10 pay that obligation; or (B} I, in good faith, argue or defend against the superior lien in a lawsuit 30 that,
during the lawsylt, 1the suparior lien may not be anforced and no part of tha Property must ba given up.

Condominimum Assessimnenty e

If the Property includes a unijt In & Condominium Project, | will promptly pey when they are due, all assessments imposed by the

ownars assoclatlon or other organization that governs the Condominium Project. That association or organization will be callad the
“Ownora Assoclation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ONM THE PROPERTY
{A)} Generally

1 wlll obtain hazard Insurance to cover all bulldings and other Improvements that now are or in the future will be located on the Prop-
orty. The insurance must cover loss or damage caused by fire, hazards normalty covered by “extended coverage™ hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time
raquired by Lender. Lender may not require me to obtain an amount of coverage 1hz! is more than the value of alf buildings and othier
improvements on tha Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refusc to approve my cholee

unless the refusal is reasonable, Aill of the inaurance policies and renewals of those policies must include what is known as a "'stan-

dard mortgags clause” 1o protect Lender. The form of all policies and the farm of all renowals must he acceptable ¢ ltender..
Lender will have tha right to hold the policies and renawals,

! wifl pay the premlums on the insurance policles by paying the insurance company directly when the premium paymenis are due. If
> Lender requires, | will promptiy give Lender all receipts of paid premiums and all rcriewal notices ihal | reccive.

It there i a |loss orF Jamage to the Prnparty,' | will promptiy notify the insurance company and Lender, If | do not promplly prove {o
N} the insurance company that the loss or damage cccurred, then Lander may do so. :

£33 The amount pald by the Insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lander
under the Note and this Morigage, unlass Lender and | have agreed to use the procceds for repeirs, restoration or atherwisc,

The Lender has the authority to sattle any claim for insurance benelits and to caollect the proceeds. Lender then may use the proceeds

ok
G to reduce the amount that | owe to Lender under thea Note and under this Mortgage or to repair or restore the Property as Lendar
=t may soa fil.
C g

=

oy

If any nrocecds are used to raduce the amount of pringipal which | owe to Lender under the Nots, that use will 1ol delay the dua dale

or change the amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree in writing
to thcse delays Or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies wilt belong 1o tender. Also,
all of my rights In any proceeds which are paid because of damage that occurred before the Property is acquired by Lendor will bs-

long to Lender. However, Lender'a rights in those proceeds will not be greater than the ameount that | owe to Lender under the Nole
and under this Mortgage.

{B) Agreoements that Apply to Condominiums

{i+ If the Property includes a unit In a Condominium Project, the Owners Assacialion may maintain a hazard insurance policy which
covers the entire Candominium Project. That policy will be called the “‘master policy.” So long as the maste:s policy rerrains in effect
and meas the reguirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satished: and (b} if there is a conflict, cancerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2) the taw oOf
the terms of the deciaration, by-laws, regulations o other documents creating or governing the Condominiun Project, then that law
or tho terms of thoas documants will govarn the use of proceeds. | will promptiy give Lender notice if the master policy is inler-

rupted or terminated. During any time that the mastar policy is not in effect, the terms of (a) and (b} of 1his subparagraph 4{B) (i)
will not apply, . '

{ii} f the Property includas a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B) /i) will be paid 1o Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mertgage.
If anv of those proceeds remain aftar the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid lo

me. T he use of proceeds to reduce the amount that | owe to Lender will not be a prepaymeant that is subject to the prepaymend
charia provisions, If any, under the Note.

5. BORROWER'S OBLIGATION TD-'MAIHTAIH THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A)} Agreements abou! Malntaining the Property and Keeping Promises in Lease
| wil! keep the Property in good repair. 1 will not destroy or substantially change the Property, and 1 will no! allow the Properly to
dete: orate. If | do not own but am a tenant on the Property, | will fulfill my obligstions under my lease.
{8Y Agreements that Apply o Condominlums

't the Property is & unit in 7 Condominium Project, | will fulfill any of my obligalions un-er the declaration, by-laws, regutations ari
other documents that create or govern the Condominium Project. Also, | wlll not divide the Properly into smaller patis that iy
be o.wvned separately (kiown as “partition or subdivision”). | will not consent 1o certain actions unless | have first given Lendes nolice
and cbtained Lender's consent in writing. Those actions are:

fa} The abandonment or termination ot the Condominium Project unless the abandonment or termination is required by law;

(b} Any signilicant change to the declaration, by-laws or regulations of the Owners Association, trust agrecment, articles of incorpo-
ration, or other documaents that create or govern the Condominlum Project, including, for exampie, a change in the percentage ol

ownership ri eld by unit owners in the Condominium Projact: and
] Ad the Owners Assuciati(' ta terminate pr I management and to br‘"‘ self-managa-e Condominium

FProjoct.

:



i {AY | mp my promises and ._.,Aéements made “uﬂgaga. or (B) somecne, 1r4ctuding ma._b“ga! nroceeding
that may significantly affect Lender's rights in the Property (such as, 'a legal praceeding in bankruplcy, in probate, for condemna-
+on, or to enforce laws or regulations}, then lender may do and pay for whatever is necessary 1o protect the value of the Properly
and Lander's rights in the Properly. Lender's actions under this Paragraph 6 may include, for example, oblaining insurance on the
Properly, appearing In court, paylng reasonable attorney’s fees, and entering on the Preperly to make repairs. R

t will pny to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Morigage will prole<l Lender in

a0 1 0 not keap this promise lo pay those amounts, with interest at the same rate s‘ated in the Note. Interest on gach amgount
+H egin on (he dale that the amount is spent by Lendar. However, Lender and | may agree in writing to terms of paymen: that are
Afierent {roin those in this paragraph,

“fthauah Lender may taka action under this Parzgraph 6, Lender does not have to do so.

/. “~GREEMENTS ABOUY FUTURE ADVANCES AND REFINANCING

* may ask Lender 10 make one or more loans to me in addition to the 'oan that | promise to pay under the Note, or o refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due ynder the Note.

A, | ENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
4 | sell or transfer atl or part of the Properly of any righls in the Property, Lender wil! require Immediate Fayment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

‘Ay oblications under this Mortgage are binding upon me, upon my heirs and my legal reprasentatives in the event of my death, and
uvpon anyone who gbtaing my rights in the Property.

andor nay allow 8 parson who takes ovar my righls and obligations to delay or to change the amount of the monthly payments of
~urin | and interast doe under the Note or under this Mortgage. Even if Lender does this, however, that persun and | will both still
.. bielly obligated under the Nole and under tivis Mortgage unlasa Lender specifically releases me in writing from my gbllga’nnns.

. snder may allow those delays or changes for a person who takes over my righis and obligations, even If Lender is requested not
Adn sa. Lendar will pot be required to bring & lawsuit nnainst such a person for not fullifling obligations under the Note or under
oo W bgage, sven if Lender is roquestad 1o ©io 0.

10. ZONTINUATION OF LERDER'S RIGHTS

e if Lender doas not uxarelse ar enforce any right of Londer under the Note, this Mortgage or under the law, Lender will still
ave atll of those rights and may exercisa and anforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
:lairns, charges or ligns against the Property, Lender will still have the right to demand that | make Immediale Payment In Full of the
anount that | owa to Lender under the Note and under this Morigage.

11, LENDEA'S ARILTY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCEANING CAPTIONS

Tk of Lendae's rights unddor this Mortgage Is aeparato. Lender may exercise and enforce one or more of those rights, 23 well as
oy of Lendar's othaer righls under the law, one at a time or ali at once.

f more than one parson signs this Morigage as Borrower, each of us Is fully obilgated to keep all of Borrower's promises and obll-
alons contained in this Mortgage. Lender wiay enforce Lender's rights under this Mortgage against each of us individually or
cpatist all of us togethar. This means that any one of 13 may be required to pay al uf. the amounts owed under the Mote and undi:rr
‘his Mortgage. However, if one of us doas not sign the Mote, then: (A) that person is signing this Mortgage only to give that person’s
dghts a0 the Property 1o Lender under the tarms of this Mortgage; and (B) that person is not personally obligated 1o make pay-
ents or to act under tha Note or under this Mortgage.

e saptions and titlas of this Mortgaga are for convonlance only. They may not be used to interpret or to defina the terms of this
Aarigacga,

12, AW AT GOYERNS THIS MORTGAGE

o e _ : : ' ill govarn
‘i lave that auplies in lhe placs that the Properly is Jocstod will govern this Mortgage. The faw of the State of Alabama will g

i Mota, if B.I"ll'f tarm of this Mortgage or of the Mots conflicts with the law, all othar terms of thia Mortgage and of the Note will sttll
-amain in effect If they can be given effect without the conflicting term. This means that any terms of thi: Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.

gy’ ing his Mortgage | agree to all of tha above.
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' STATE OF ALABAMA o j‘ ;EE.?ECDHE i
| COUNTY OF JefFarson ) E. ﬁ'z"'i'" e, } 53
3 1, Judy A Lander’s a Notary Public In and for sald County, in eaid State, hereb) cdriif'v'
K ot Richard W BEasley & spouse Beverly W Beasley & Frank M {;nd_;f;ﬁ&. name(s) """"'{E‘Jdlarrﬁ PR
S G O N - ' R T
gi signed to the foregoing conveyance, and who are & gl%?h’%qg nﬂ?igﬁﬁwlcggadf EﬁXru me on _this-day thﬂ;}?l gr iﬂfﬂl‘{l.'l'!.ﬂ:_;_-' _
; : e " Ca
' of the contents of this conveyance, ALE executed the same volunterily on the day the same beare, gate. . r";‘t' T
ah . T - . oL R, R
3 Given undar my hand and official seal this oth day of Jan , 19 ;‘8]2 . ?d.t-’?f ) _(*' : AR
% My commission expiras: By T s
: A
P BN
j STATE OF ALABAMA
% COUNTY OF
.'*: ., Wlsg_.. a Notary Public in and for said County, in said State, hereby certily
,_? that - £ , whose name as
h rrre . ‘
of a _ is signed to the foragoing conveyancs,
'Ili g AP r " .
i and who is known to me, ﬂ:knnwié'd/gad Relgrecmer poRhiL day that, being informed of the contents of such conveyance,
?a} as such _ and with full suthority, exacuted the same voluntarily for and as the act of said .
.ﬁ Giver under my hand and official seal this day of 19
“X My commission expires: _
1 Notary Public
15
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