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44 Linda Holmes Assoc., Fin. Ser.

. y. P,.0. Box 20464
REAL ESTATE MORTGAGE hionnnes: AL, 33216

STATE OF ALABAMA, County of _____vefferson
This Mortgage ™ade and entered into on this the 9 day of FEbmH . 19._&..2_. by and between the undersigned,
William Harbin Nix and Wife Jon Ellep Pool Nix .., hereinafter called Mortgagors, and Associates Financial

Services Company of Alabama, Inc., & corporation organized and existing under the laws of the State of Alabama, hereinafter called *'Corporation”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of _One Himdred Five Thousapd

__Pour Hundred Nios Dollara and Right Coents Dollars (. 1032909.08 ),

as evidenced b,-.r a promimsory note of even dats herewith, payable to the order of Corporation in 84 consecutive monthly

nstallments, esch in the amount of $ k25487 ' excopt the final installment shall be in the amount of $__ 12%.87 .

with the first installment dwe thl_...]."i._ﬂ-lr nI_MQ_____ . 19 82 _and thereaiter an installment on the sarme day of sach
and every succesding month until paid in {ull; which note provides for attorney’s fees snd late charges in certain instances and for interest

at the highest legal contract rate after maturity.

© NOW, THEREFORE, FOR AND IN CONSIDERANION of the sum of $1.00 to the Mortgegors, cash in hand peid, tha receipt of which is horeby
acknowledged and for the pﬂlpﬂllpflpﬂlﬂlllﬂilﬂﬂﬂlﬂthllhvrdmﬂm promissory note aml the paymeni and parformance of all the
covenants and agresemenis hervinsfter stated, the Mortgagors do hersby grant, bargain, sell and convey unts Corporstion that

| .
properiy situated Ln the County of Sh.]'b, - of Alsbams, dﬂﬂ‘lhlﬂ
- as follows, to wik ‘ - ; e :
- : - - S FTAPE
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Part of the north half of the Northwest Quarter of the Northwest Quarter of Section 14, |
Township 21, South. Range three, Wast, described as follows: All that portion that lies
south of Maylene Public Road right of way and west of the easement of the planation Pipe
Line Compar;, excepting right of way of the Plantation Pipe Line Company. - -
Grantor represents that the property described above fromts approximatly 146 feet on the
south line of the Maylene Road, and extends in a southerly directiom 663 feet, more or
less. This tract is slightly wider at the southern end than at the northern end.
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For a point of beginning commence at the Southwest- corner of the SWhk of the NWY of Scction

14, Township 21 South, Eange 3 West, and run North: along the West boundary of eraid forty .
acres of land 895.64 feet; thence turn an angle of 90 deg. to the right #sud run Easterly

119.7 feet; thenece turn an angle of 63 deg. to the right and run in a Southeasterly directic:
142.11 fect to the point of beginning of the land herein described; from sald point of
beginning continue to rua in said Southeasterly directiom 112.89 feet; thence turn an angle
of 60 deg. and 43 minutes to the left and run in an Basterly direction 413.5 feet; more or .
less, to the West right of way line of the Siluria~Moatevallo Boad; thence turr an angle of U
deg. 56 minutes to the left and run along said right of way in a Northeasterly directionm

for 100 feet; thence turn an angle of 100.deg. 04 minutes to the left and run in a Westerly
direction 486.6 Ffeet, more or lesh to the point of beginning of the land berein describied,
being a part of the SWk of the NWY of Section 14, Township 21 South, Range 3 West, and
containinz 1.016 acres, more or less, and situated in Shelby County, Alabama..
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Commence at & point where the east line of SBE¥% of NEY of Section 5, Towmship 24 North,
Range 13 Dast fatexrsects the south line of Alabama Highway 25 and run thexece west along

the south R/O/W line of said Highway 25 a distance of 200.0 feet to the northwest corner of
Everrett W. Snell property to the point of begimming; thence continue west along the south
R/0/W line.of said Fighway 25 a distance of 300 feet; thence scuth and parallel with the
east line of sald SEY% of NEX% of Section 5 to the south line of said %-% section, being a
distance of 1033.09 feet, more or less; thence run east along the south line of said x=¥

Section a distance of 300 feet: thence run north 1033.09 feet, moxe oxr less to the point

of heginning of the land herein conveyed.

NMote: Jon Ellen Pool Nix is one and the same as Jor Pool Nix and Jon Ellen Pool
William Barbin Nix is one and the same as William H. Nix
T HAVE AND TO HOLD the abnve described property, together with all and singular, the rights, privileges, tenements, appurtenances
and i-aprovemer.is unto said Corporation, its successors and assigns lorever. And Mortgagors do hereby warra.:i, & venant, and represent
unto Corpration, its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and Jawlful
righ® to s¢|l and convey ssid propérty, and chall forever defend the title to snid property agamnst the lawful ¢lrims and demands of all per-

Nzne

sons whoriscever, and that said r& ropeny iv free and clear from all encumbrances except
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Morigagors waerant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
hereinaficr collectively called “prior 'l_icm?.' ;shall be performed promptly when due, but if Mortgagors suffer or permit default under any prior lien, then such shatl -~
constitiihe 2 default hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediatelv due and pavable, whether
Jue aconnding to ity [ace or not, and commence proceedings for the sale of the above described property in accordance with the p.ovisions hercin made. {f defaukt is suffered
arpenion Led undi o any prioe lien, then Corporation may eutre such default by making such payments, or performing otherwise as che holder of i prioe lien may permiz, or
Corporition may purchase or pay in full such prior lien, and all sums so expended by Corporation, shall be secuteed hereundey or under such prior lien instruments;
prayided however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpose of thid instru ment be construed as satisfyving the
defaulis of Hﬂrt;:agﬂti under said prinf lien. |

Lo Luded in this conveyance sec fix.-ires now attached to the property desciibed above; all rent, issues and profits under any leas:: now or hereafter existing on said
aremises and in the event of default hereunder, Corporation shall have the right 1o call upon any lessees of said property to reake all future payments due Mortgagors
direc thy 10 Corporation without including Mortgagor's name in said payment, and payment so made by the lessees 1o Corporation shall constitute payment to Mortgagors
and Lo, oration shatl have the right to receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had signed the receipt themuelves and the
oy s aee celien. d of the necessity to sce (o the application of any such payment.

Mucigagors promise to pay all taxes ana assessments now ot hereafter levied on the above described property prompdy when due. ¢ SR

Ili!ss othe rwvise ageeed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereafrererected on the
above duscribed real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured l@inst; in such sums, with such insurors, and in
an ainonnt appeoved by the Corporation, as further security for the said mortgage debr, and said insurance policy ar poticies, with mortgage clause in favor of, and in form
ciatel vt - Corporation, and delivered to said Carparation, with all premiums thereon paid in full. In the event of loss or damage to the property, it is agreed that
Je ae ntuf D aedaiase recoverable adur said golicy or policies of insuenace shall be paid tothe Carporation and Curperation is hereby emposvered in the namve of
Mortygagors togive full acquirtd for the amount paid and such amount shall be credited to the instaliments (o become due on the promissory note in inverse order, thatis,
taiin (e deeeFie 51 maturing istallioeats fiest and if there be A0 excess, such excess shall be paid by Corporation to Morigapors; but in the event such payments are not
soiftavr o o -y b fot] dive debt vecuved Lereby, such payment shali t'lﬂl'.‘i't“t"ﬂt the Mortgagors of making the regular monthly instaliniwnis as same become due.

Pro-id 1 howe . o, ingurance an i proveaiats shall oot be required unless th: value thereof is 300,00 05 more and ihe amount financed, rxclusive of insurance charges,
i FICV00 or rone. -

430 thig go- eoant is upou this coadition: "That if Mortgagors pay or cause to be paid to Corporation the premissury ot 2 hove deseribed, and shall keep and perform
25) (sl rmance as required of Mootgagors hereunder, then this covenant shall be void.

« 1 Mot geocs fail togrewatrd y pay when due any pact of sardpromissory note, or seltor eraarder all or part of the property without Corporation’s consent, or fail to
3y sai taxes or fal wpay forand keep in {orce msurance as agreed or (il to promptly pay and keep current any prior liensot tail to perform any other convenant hereof,
vhen wr inany of these events, Dﬁr[.mratiun is hereby authorized to declare the entire indebiedness sccured bereunder, immediately due and pavable withoutmotice or

-demand, and tak - possession of the property above described (or withous taking such possession), and after giving thres {3} weeks' notice of the dme, place and terms of
stlets ivestseimentuonce nweeksuccossively in some newspaper published in thecounty wherein the land Hes, may vsil the same a1 priblic auction to the highest bidder
for cash in front of the court bouse doos of said county, and may exeane title to the purchaser or purchasers and devote the proceeds of said sale to the payment of the

o folabe aesssse ured, and if there be procerds remaiaing nfter.satistying Jn fnll-said deln, mame shalt be paid to Mortgaporsor theic order. =- - 4 -

|
1 heevent o ale soder the coweconnterend by.this Mortpage, Corpocation shail have the right and it is hereby anthorizad co purchase said property at such sale. In
e cdhead wveodosgrited peop r_i‘.*,r" is votd under this Morizage, the sactioneer imaking such sale or the Prpbae Judze of éaid County and State wherein the land lies, is
Fooety npoweiad md dicected foinake and execite 2 deed to the-purchasers of same and the Morgagers herein covenant and warrant the titl 20 made against the lawful

. 1 - . ' . r . . LS - - - . - I b - . .. . ' " |r . ' ca
Lintee sl e cmds of niE e reoms U TINR S SNURIL L BRI ) S SR 0 T S B R 2 T R !

i e event aagy prioadied 48 Toreclcond and such foreciosure *i::rc:-&éﬂh{r;% hiing an amount sufficient 1o pay in full zaid prior lien and thore remians an excess sum
payatic w Merumagors, then dMortyagocs do herchy assign: their interest 40 wind 10 said fund to Corpocation and: ihe holder of said cxcess fund is hereby authorized and
e buapay rame dieardyeesete Cogporation without ineluding the name of Mortgagors in aaid puyment and a receiprby Corposation shall b 2s binding on Mortgagors

it g h."d $ipe -;*si u?f _tl:tmﬁths.-,-ﬁ znd frinmt;ag?rﬁ 'f‘-‘ﬂ;:‘?f’f Y‘l:liﬂ"? 1;1;,.-" pq;;xw pay-inﬁ said suin 1o Corpota! h:.ui_:-f itac I}ﬁtﬁJﬁ.‘;t‘f of soring to the application of said
h-”f',{"u}i.“.-r-f. - - g I T _— _...,.: Cin L ER f e i : . . _ . .

. heevent of vale of the property above described under and by virtue of this instrument, Mortgagoes and all persons holding under them shall be and become the

et p will of ¢he purchaser of the property hereunder, from and after the execution and delivery of a deed 1o such purzhaser, with said tenants to be terminated at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

L]

-« - In theevent the premisesorsany part thereof ave taken under the power iof eminent domain, khe entive award shall bé paid to Corporation and credited to the
. . intathioents to become due ob said promissory note in dnverseqorder, that is, satistying the fmal maturing mutallments.first, and the Corporation-is hereby empowered in
" the name I.'lf&ht llﬁr&ppn, or their l:ngnl, to mq‘vtmd give :cquixnﬂn: for any such award or judgment W:it be joint or several. ;. ¢
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"It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the

nhh[ntmn.:secuﬂdhlrlbyshﬂlltmy‘ﬂ:ﬂlh-rulhlrhhuhlhhlwmvﬂﬂththmw“dmydthmhm
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A T8 !mthanmmininth-ﬂmmh-rﬂuﬂqmmurmr be of the: feaminine sex, the pronouns sand related wn-rd.c harein
llull be read as if written in singular or feminine respectively, % o

,, i+ The covenants hereéin contained shall bind, and. the humﬂt: and ldmt.uu inured to, the rupwh?- heirs, succesrors und assigns
;1. of the parties nlm-d | - Mo
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IN WITHESS mmmr thl said ll!r?l't-l’l[ﬂl'l' hl.\'n hereunto set their h-.nd: lnd mls tl:.u the dqr l.mi date fi.rst lb:;ute written.
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1. the undersigned authority, s Notary Public m and for said County and State aforesnid, hereby certify that -
' : Y ' K i . k ‘ C SRR
William Haxbin Nix and Wife, Jon Ellen FPool Nix L |
whose names are n;ncd to the forsgoing conveyance, and who are known to me, acknowledged ‘b-efure me On t.hn d.ny qut. ’hm: informed
of the contents nl ﬂ'll conveyance, thay mtnd the seme wluntlnly on thae dat: - 5 \' 1 J.f” ) ’u‘
! ¥ " "h."] JI- ! 1 -' ', }_.", H"u'
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STATE OF ALABAMA | * ~ ~ 1=
County of | . S ' ‘ - :
) ' | : . ; SR b . R 3_:]_‘
I. the undersigned authority, a Notary Public in and for said County and State sioresaid, hereby certi’y that -
. ) P . L
_— —— 3 WiiOB® DAmME A — of the

, & corporation, is signed to the foregomg conveyance, and who is known
to me, acknnwledged before me un this date that being informed of the contents of the convevance, he, as such officer and with full
suthority, ex~cuted the same voluntarily for and as the act of said corporation.

T

Civen under my hand this the day of 19 .

My commission expires




