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MORTGAGE

THIS IENTURE is made and encered into this 22 day of Pec. . .19 81 by and beeween
Paul Henry and vife, Denise Henry

[

vhereinairer called “Mortgag ™, whether one or more) and Mtﬂw____ - (heronafter called
“hh:rtgfmr:“}.

wHEREAg,_ raul Henry and wife, Denise Henxy

15 fare) justly indebeed to the Mortagee in the principal sum nfm:mmm and 28/100—-=———=~

dollars (> 8,093.28 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
Sayable in accordance with its terms, and which has a final maturity darcof .. December 20, 86 .

Payable in 47 installments of $169.00 and the final payment in the
amount of $150.28 with the first of these installments being due
an January 20, 1982.

NQOW, THEREFORE, in consideration of the premises, and to secure the paymen: of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any port thereof, and all interest payable on all of szid debe and on any and 2l such extensions and renewals {the agpregate amount of
wuch debt and inte~est thereon, including any extensions and renewails and the interest theeeon, is hereinafier collectively called “Debt™ andd the compliznce

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and canvey unto the Mortgagee, the follkewing described real estate,
wuated o _Shellby County, Alabama (said real estate being hereinafter called “Real Estate”™):

tots 15 and 16, Block 257, according to J. H. Dunstan's Map of the

Town of Calera, Alabama, recorded in the Probate Office of Shelby
Countv, Alabama.
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Towrther we by ali the righes, priviieges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which sha!l be decrmed Real Extare zrd bal]
- Iv - ctiveyr) by this moetgage. -

TOLHAN ¢ AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigapor covenants with rhe Mortgayer tha the
Noocraeer i i fully seized in fee simple of the Real Estate and has a good righe o scll and convey the Real Extate as sforesaid, thar the fral Estare i free of yli

et abirare ve, uwnless atherwise set forl above, and the Mortgagor will warrant and forever defend rhe nrie to the Real Estate unoo the Morgagee, agae - e
Lawiix) ¢lain .- of all persons.

b shie 1ooponse of further securing the payment of the Debt, the Mortgagar agrees to: (1) pav all 1axes, assessments, and other Lens - aking prinnty oves thiy
v croape Hereinafter jointly called “Liens™), anel if default 1s made in the pavioent of the Liens, or any par thereof, the Mortgaper, =0 ae apton, mas pas the
wiaries 121 he o the Real Estate continuously insured, in such manner and with such companies as may be sausfactory to the Mortgagee, apains lass i e v one

wt. mal:- ious nuschief and other perids usuatly covered by a fire insurance policy with standard extended coverage endorsement, with [oss, if any, pavatie
Vi St e, A0S InUeRest miay appear, such insurance to he in an amount @t least equal 1o he full insurably value of the improvemenes lovated cnoehe fuenl
Lo unles the Mortgagee agrees in writing that such insurance may be in @ lesser amount. The erniginal insurance pohey and ali replicements theretor, shall
o elvere:d 1o and held By che Muortgapee until the Deht is paid tn full. The original insurance policy and all replacements therefor muse provide that they mav
oo b can <led without the insurer gving at least fifteen days prior writcen notice of such cancellation ro the Morigagee.

1._.'..'|I

The Mong.or hereby assigns and pledges to the Mortgagee, as further securmty for the payment of the Debr, cach and every policy of hazard insurance now or
hereafier in wflect which insures said improvements, or any part thereof, together with all the night. tite and interest of the Moregagor 1 and o each and every
v b polivr, mcludimg bue not limieed 1o all of the Morigagor’s righr, ritle and interest in and to any premiums paid on such hazard nsurance, including all
rivhes 1o rerurn premiums. i the Morggagor fails o keep the Real Estate insured as specified above then, at the election of the Martpapee and without notice to
v pereor . the Murigagee inay deddare the enzire Debr due and naveble and this mortgage subject to forelnsure, and this mortgage may be forccloswed as
heremafter srovided; and, regardles< of wherher the Morgagee declares the enure Debt due and payable 2nd this mortgage subreci 1o toreclosure, the “ort-
pagee may, bt shall not be obligated to, insure the Real Escate for its full insurable value ior for such lesser amount as the Mortgagee may wish) againe v h
rohe of loss, for its own benefit, the proceeds fram such insurance (less cost of collecting same), If callected, to be credited against the Debr, or, at the election of
the Morrgaree, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts sperut by the Morgapee for
ieengice 1 for the payment of Liens shall became a debt due by the Morrgagor to the Moripagee and at once pavable, witl.our demand upon or notice to the
\Mortpages . and shall be secured by the lien of this morigage, and shall hear interest from date of payment by the Mortgagee unul pad ot the rate promided in
the promeory mite or notes referted w heretnabove.

A furtkor security for the payment of the Debr, the Mortgagor hereby assigns and pledges 1o the Montgagee the following deseribed property, rights, uiams,
Tenly, pful.ts, IssUes and revenues:

1. all reras, profits, issues, end revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving v the Mortgagor, so long as the Morigagor is not in defaulr hereunder, the right to receive and retain such renes, profits, issues and revenues;

1

2ol judviments, awards of damages and sertiements hereafter made resulung frem condemnanion proceedings or the taking of the Real Estate, or anv part
ti.oteef, ut. der the power of eminent domain, or for any damage {whether caused by such taking or otherwise) ta the Real Estate, or any part therenf, or to any
rights appe. rresant thereto, including anv award for change of gradaw f streers, and all pavments for the voluntary sale of the Real Estate, or any part thereof, in
Lew eof the onerse of the power of eminent domain. The Mortgagee 15 herety authorized on behaif of, and in the name of, the Morrpagor to executy and deliver
valid acgu rrances fnr, and appeal from, any such judgments or awards. The Morrgagee mav apply all such sums so reg eived, or any part thereod, after the pay-
e of 2 rhe Montgagee's expenses in connection with any proveeding or rrapsacnion dewribed 11 thi- subparagranh 1, includimg court costs and mrornes s
fie, un el Dot i such manner as the Mortgagee elects, or, at the Martgagee's option, the entire amount, or any part thereof, so received may be released o
mav bt wee d o rebuild, repa:r or restore any or all of the improvements lwared on the Beal Estar-,

The Mo tpagor agrees to take good care of the Real Estate and all improvemenrs located thereon and not 1o uMmit or permit any waste thereon, and at all
vmes w 1onnrain such Bmprovenents 10 as pood condition as they now ate, reasonable wear and rear excepred.

Notwithtanding any other pravision of chis mortgage or the note or nexes evidencing the Debe, the Debt chall become immediately due and payable, ar the
armon of the Morigagee, upon the convevance of the Real Esiate, or any part thereol or anv interest therein.

The M ripagor aprees that no delav or fatdure of the Mortgagee to exercise any oprion to declare the Deht due and payable shall be deemed 2 waiver of the
N ?"'1””1:“g'-" " Tlg]'ﬂ (O EXETOIME hU{'h npt i, fi-[hg_-r 35 to any |'I.EI‘5'[ or presenr dc‘fauh‘, ﬂﬂd It I Bgfﬂ;‘d that novterms or Qﬂﬁdiliﬂns Cﬂﬂtﬂil'll."d in this mOrigags may be
witved, slicred or changed except by o written instrument signed by the Maortgapor and signed on behall of the Morcgagee by one of s officers.

Aiter i tauls on the part of the Morrgagor, the Mortgagee, upon hill filed or other proper legal proveeding being commenced for the foreclosure of this mort-
vupe, shaii be entrled to the appoinoment by any competent vourt, without nutive to any party, of a recenver for che renes, Issues, revenues and profits ul the
Keal Eatale, with pawer 1o fease and conerol the Real Estate, and with such other powers a« mav be deemed necessary.

| LPON © ONDITION, HOWEVER, that if the Mortgager pays the Debt (which Debt includes 1he indebtedness evidenced by the promissary note or naotes
W refcrred 1o bereinbefore and any and all extensions and remewals thereof and all interest on said indebredness anwd un any and al} such extensions and rencwals)
and reiml-orses the Mortgagee for any amounts the Morigagee has paid in paymens of Liens of insurance premiums, and interest thereon, and fulfills all of 1ts
ahliganiot- under 1his morigage, this convevanue shall be null and voidd. Butf: (1} any warraney or representaton made in this moregage is breached or proves
b iny api- marertal respeet; (21 Jofaulr i made in the due performance of any covenant or agreement of the Morttgagor under this mortgages (3} default 12 made
i the pas inene 1o the Mongagee of any sum paid by 1the Mortgagee under the authority of any provision of this mortgage; (4) the Debn, or any part thereof, re-
masns un; and at maturity; {5) the sneerest of the Morigagee in the Real Exate becomes endanpered by reason of the enforcement of any prior Len or encum.
brance thereon; (0) any statement of lien s filed against 1the Real Estare, or any part thereof, under the statutes of Alshama relating 1o the liens of mechanics and
arerralme fwathoue regard 1o the existence or nonexstence of the debe or the lien on which such sratement is based); (7) any law is passed impoting or
suthotize o the immsition of any specific tax upon this mortgage or the Dichr or permitting or authorizing the deduction of any such 1ax from rthe prinipal or
interest 1 the Debat, ot by vinue of whivh any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (B} any of the
stepulations cantained in this morgage 18 declared invalid or inoperative by any court of competent jurisdicti ~n: 49 Mortgagor, or any of chem (a} shall appiy for
: ar rosenit i the appointment of a recever, trustee ot hiquidator rhereof or of the Real Estate or of ali or 2 substantinl pant of such Mortgagor's assets, () be ad-
; yudicated o bankrupt or ifsolvert or lile a voluntary priven in hankrupt v, & fail, or admit i writing such Mottgagor's inability generally, to pay such More-
. gagor's drirs as they come due, (d) make & pencral assignment fur the beenefit of creditors, {e} file a petition or an answer seeking reorganization or an arrange:
3 ment with. « reditors or tsking advantape of anv insalvency law, or i) file an answer admitting the material allegations of, or cansent o, or default in answering, a
- nettion 1 led against such Mortgapor in auy bankruptey, rearganization or insolvency proceedings; or {18 an order for rel ief or ather judgment or decree shall
’ be enitere:] by any court of competem jutisdiction, approving a petition seckin lquidarion or reorganization of the Mottgagor, or any ol them if more than one,
]" OT apPaImIng a receiver, irusee or higwdaror of any Morrgagor or of the R'EEIIL['H-:' or of all or a substantial part of the assets of any Morigagor: then, upon the
-5 happeritie of any one or mare of said events, at the oprion of the Moregagee, the unpaid balance of the Debr shall at once become due and pavable and this
; mertgag: ~hall ke <ubjeet to foreclosure and mav be foreclased as.now provided by law in case of pestdue morigages: and the Morigagee shall be authorized 10
. take possmwaon of the Real Estare and, after giving at least twentv-one days notice of the time, place and termes of sale by publication once a week for three con-
. cecutive weeks 1 some newspaper published in the caumy in which the Real Estare is located, 1o sell the Real Exare in from of the courthouse door of said
county , .« public outery, to the hiphest hidder for cash, and to apply the nroweeds of soid sale as follaws: first. 1o the expense of advertising, seliing and conveying
+he Rexl Eeare and foreclosng thi~ mortgage, inciuding a reasonable sttorneys' fee; second, to the payment of any amounts that have been spent, or that it may
rthen b pecessary to spend 10 pavinp mscrance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Dbt whether the same <hall or <hall not have fully matured at che date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
rhe balati ¢, if anv. to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afier deducting the cost of
ascertaming who is such owner. The Monpagor sgrees that the Mortgager may bid ar anv sale had under the terms of rhis mortgage and may purchase the Real
Estare if 1he highest bidder therefor. Ax the foreclasure sale the Real Estate may be offered for tale and sold as a whole without first offering it in anv other man-
er or it mav be offered for sale snd =old in any other manner the Mortgagee mav elect.

The Morrgagor agrees to pay all costs, including reasonable attorneve’ fees. incurred by the Mortgagee in collecting or securing or atrempting te collecy or
wecure the Dicht, or any part thereof, or in defending or attempong o defend the { riority of this mortgage against any lien or encumbrance on the Real Esare,
uniless this mongage 15 herein expressiv made subjece 10 anv wuch lien or encumbrance; and-or all costs imcurred in the foreclosure of this morteage, cirther
ander the power of sale contained hercin,or by virtue of the decree of any court ol campetent putisdiction. The {ull amount of such comts incurred By the Morr
capee thil be a rog of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under noebliganon e sweero the proper ar, lwa-
ton of 1e purchase money. In rhe event of a sale hereunder, the Morrgager, ot the owner of the Debn and morteape, or auctioneer, <hall execuate the par-
hawer, tr and inothe name of the Morpagor, a statutery warrangy Jeed to oh e Real Extare.

=t -t wngular words used berem to designate the underacned shalt be corerrued 1o refer o the maker o7 moacsers of this morteaes whether oneor oty
nitural o orwans, COTPOTation:, asww iutions, partnerships o1 other entives, All covenants and apreements berein made by the undersumed shall bond the beirs,
et representatives, sucessore and asigns of the undersigned: and every option, right and priviiege herein receried of sevured 1o the Morngagee, <hail
mure to 1 he Pencht of the Mortpagee's suceessors and assigns.

fr wirlwest whereof. the undersigned Mortpagor has (have) execured this instrument on the date first written above,

&
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
~tate ot Alabama _ }
$helby - County )}

| the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. . Paul Henr enise Henry

Giiverr under my hand and official seal this _22nd  day of

7

whiose 1mels) is (are) signed to the foregoing instrument, and who is tare) known to me, acknowledgec before me on this day
that, being informed of the contents of said instrument,  he__ executed the same voluntarily on the day the same bears date.

19_82

_/M/h\' The 1218 STMEQF'ﬁ A SHELBr CO Notary Pu
<) 3 oL CERTIEY THIS | o
oy -SOVETAUNMERT WAS FiLep My commission expiresry Pull: T "1;~.~"~';~,'- i : N
,.O ¥ e Somemicnizo SN\ . ),'
J d___.._--—""BBZFEB-Q Ml&m _ S G— ’.-""}r? N J‘...
[ 7 ' 6 ﬁ—‘ NOTARY MUST AFFIX SEAL 'y | | ;o
#1”-‘ ﬂ A :. ) jn . :'I
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2 )
ACKNOWLEDGEMENT FOR CORPORATION "
State of Alabama !
County |
i
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby centify thar
- - whose name as of v s B
_orporition, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
tarned of the contents of said instrument, __he__ as such officer, and wich full authority, executed the same voluntarily for and
a5 the et of said corporation.
Given under my hand and official seal this day of o , 19
Notary Public
My commisston expires:
NOTARY MUST AFFIX SEAL -
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