MORTGAGE

THIS MORTGAGE is made this. ... 15€ . ... .. ... ... ..... day of. .. .. February ... ......... ,
19 . B2, between the Grantor,. ... .Jack. L,. Welch. and wife, Orba A..Welch.............. oo venn
...................................... (herein “Borrower”), and the Mortgagee, .Stockton, -Whatley,
Davin & . Capany.of Alabama, . IncC. . ... ..o eeiiiaenns . ., a corporation organizcd and existing
under the laws of, . ... .. .. Florida .....ccivvevsnrsaaanna , whose address is 100 .West. Bay .Street,,. -
Jacksonville, Elorida. 32202. ... ..ot e e (herein “Lender™).

WuEREAS, Borrower is indebted to Lender in the principal sum of . FAfty . thousand. three Inmdred. . ..
fifty .and, no/100. ($50,350.00) . =———==. . .Dollars, which indebtedness is evidenced by Borrower’s notc
dated. . . Yebruary 1. .1982. ... .. (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. .. .. December. 1,. 2007.......

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the cecunty of this
Mortgag., and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any fulure advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {(herein
“future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. ... Shelby. ........c.civiiiiia
.................... , State of Alabama:

Lot 94, and the Northerly 0.15 fe&l;.-‘i)_f. Lot 95, according to the map and
survey of Cahaba Manor Town Homes, as recorded in Map Book 6, Page 105,
in the Probate Office of Shelby County, Alabama.

Hubject to taxes for 1982,

Subject to restrictions, easements, rights of way, agreement and sewer
covenants of record.

r_%gantnr does not warrant title to mineral and mining rights.
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which has the address of 642 Cahaba Manor Drive Pelham,

—re }3’”}4{4 Y 2 A P

7

[State and Zip Code]

To: Have aND TO HoLp such property unto Lender and Lender's successors and assigns, forcver, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or herealter
attached 1o the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortigage is on a leasehold) are herein referred to as the “Property™.

-”r i

Burrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mom; 1ge,
crant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
venerally the title 10 the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy mmsuring Lender’s interest in the Property.
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UnNiForRM CoveNanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proenptly pay when duc the principat of and intesest on the

indcbtedness evidenced by the Nate, prepayment and late charges as provided in the Note. and the principal of and interest
or .ny Foture Advances secured by this Mortguge.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
o I ender on the duv monthly instabliments of principal and interest are pavable under the Note. until the Note is paid in fall,
a sum (herein “Funds™) cqual to one-tweifth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of vearly premium installments for morigage 1nsurance. if any. &l as reasonably estimated initialty and from
tme 1o time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution (he deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pav said taxes, assessments,
insurance premivwms and grovnd rents. Lender may not charge for so holding and applving the Funds, analyzing said account,
or venfying and compilting said assessments and bills, unless | .ender pavs Borrower interest on the Funds and apphicable law
perrts Lender to make such a charge. Borrower and Lender may agree ‘n writing at the time of execution of this
Morigage that interest on the Funds shall be paid 1o Borrower. and unless such agreement 15 made or applicable law
reguires such interes 10 be pard, Lender shall not be required to pav Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. |

It the amount of the Funds held by Lender. together with the firture monthly installmenis of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, instrance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installmenis of Funds. Jf the zmount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premuums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the dale notice is maited
by [.ender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. 1.ender shall prompuy refund 10 Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acqruired by Lender. Iender
shall apply. no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage,

3. Application of Payments. Unless applicable Jaw provides otherwise. all paymenls received by lLender under the
Not: and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower

under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then 1o interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay afl taxes. assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Mortgage. and leasehold paymenis or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall makc payment directly, Borrower shall promptly furmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage: provided. that Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien 1 a manner acceptable to Lender, or shall in good faith contest such tien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafiler erecied on the Property insured
agatnst Toss by fire, hazards included within the term “cxtended coversge™. and such other hazards as Lender may Fequire
and i such amounts and for such periods as Lender may require; rovided. that T.ender shall not require that the ammount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigape.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower mnaking paymenl. when duc, directly 1o the
INSUTANCE CHIrier, |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies ind renewals thereof,
and Borrower shall promptly furnish to ILender all renewsl notices and all receipts of paid premtams. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and 1 ender. Lender may make proof of logs if not made promptly
hy Borrower, |

Unless Lender and Borrower otherwise agrec in wiiting. insurance procecds shall be applied to restoration or sepair of
the Property damaged. provided such restoration or repair is cconofgicolly feasible and the security of this Mortgage 1«
not thereby impaired. If such restoration or repair is pot cconomically feasibie or if the secunty of this Motigage would
be impaired. the insurance proceeds shall be applied to the sums secured by Ihis Mortgape, with the evcess, if any. paid
te B rrower. If the Property is abandoned by Borrower. or it Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers ta seitle a claim for insuranee beneftis, T ender
15 authorized to collect and apply the insurance proceeds at Learder's option either to restoralion or tepair of the Property
or to the sums secured by this Mortgage.

Unless Lender and BRorrower otherwise agree in wniting, anv such appheation of proceeds 10 principal shall aot extend
or postpone the due date of the monthty installments referred (o in paragraphs b oand 2 hereof or vhange the amuowit of
such instatiments. 11 under paragraph |18 hereof the Property v acquired by Lender, afl right. title and interest of Borrower
i and to any insurance policies and in and to the proceeds thereof resuliing from damage to the Property prior to the sale
or acquisition shall pass to Lender (o the estent of the sumis secured by this Mortgage immedhateiv prior 1o such sale @)
Acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Developments. Borrower
shull keep the Property in good repair and shall not commit wastc or peemit impairmend or deterioration of the Property
and -hall comply with the provisiuns of any lease if this Morigage is on a leaschold, 1f this Mortgage 18 on a unit in a
condominium or a planned unit development. Borrower shall perform al! of Borrower’s abligitions under the declaration
or covenants erealing or governing the condominium or plunned unit development, the by-laws and regulations of the
condamimum or plunned amit development. and constituent docements, H o condominium or planned unit deselopment
nder s executed by Borrower and recorded together with this Morteage. the cosenants and agreements of such rider
shall be srcarporated into and shail amend and sapplement the covenants and agreentents of this Mortgiaee as if the rider

wele u part hereof, .
7. Protection of Lender’s Secunty. 1F Borrower Twds 10 perfarm the covenants anl arrcements comained in this
Moceape, or i any action o procecding s comnweneed sl vaterially aftects Lender's interest o the Progegny,

incloding, bat not imited o, emment domuain, wselvency, code entorcement, o arrangements or proceedings anvolving a
hank-upt or decedent. (ken Lender ut Lender's oplion. upon notice 10 Borrawer . may make such appearanves, disharse soch
sume and fake such action as as necessary to protect Lendes’s oreresl inchuding, bul net baved o, dishursement of
reasonable attorney’s fees and entry vponr the Property to make repairs. 1 1 ender reguired YOI UL INSUTARCE a8 o
condrmion af makeny the Jean secured by this Mortgape, Bonower shull pay the premiums required to maimtun sakch
insurance in effect untid such time as the requirement for such insurance termioates in accordance with Borrower's and
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l.ender’s written agreement or applicable law, Bnrrcwer shall pay the amount of all mortgage insurance premiums in 1he:-
munner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additronal T
indebhtediess of Borrower secured by this Mortgapge. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Iender to Borrower requesting payment thereof. and shall bear interest from the
thite of disbursement at the rate payable from time to time on owstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
purnissihle under applicable taw. Nothing contained in this paragraph 7 shali rtquire Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonabis entries upan and inspections of the Praperty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
mterest 1 the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or pant thereof. or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secired by this Mortgage such proportion of the proceeds
as 15 equal 1o that praportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking beurs to the fair market value of the Property immediately prior to the date of taking, with the balance of the pmceed-a
patd to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower fails ta re;pond 10 Lender within 30 davs after the date such notice is
maled. ender is anthorized to collect and apply the proceeds. at Lender's option. either to resioration or reparr of the
Property or to the sums secured by this Mortpage.

Unless Tender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not cxtend
or postpione the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the nmnunt of
such installments.

10. Borrower Nat Released, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the eriginal Borrower and Borrowcer'sisuccessors in interest. [ender shall not be required 1o commence
proceedings against such successor or refuse to exténd time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwisc afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxcs or other liens or charges by Lender shall not be a waiver of Lender's
richt to sccelerate the maturity of the indebtedness secured by this Mortgape.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several T.iability: Captlons. The covenants and agreements herein
contained shall hind. and the righ.s hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphe of this Morigage are for convenience only and are not to be used to
nterpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Rarrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mertgage; Governing Law; Severability, This form of mortgage combines ymiform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a umiform security instrument covering
real property. This Meortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Morigage and the Note are declared to be severable,

16. Bomrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
af execution or after recordation hereof.

17. Transfer of the Property; Assumption. I all or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, exctuding (a) the creation of a lien or encumbrance subordinate to
this Moitgage. (b} the creation of a purchase money security interest for household appliances. (¢) a transfer by devise,
descent or by operation of law upon the death of a jomnt tenant or {d) the grant of any leasehold interest of three vears or less
not containiag an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage to be
; smmediustely due and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or transfer. Lender
and the person to whotn the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfaciory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shalt reguest. Tf Lender has waived the option to acceferate provided in this paragraph 17, and if Borrower’s successor in
X interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obhipations under this Mortgage and the Note.

If 1 ender exercises such option to accelerate. lender shall mail Borrower notice of acceleration in accordance with
k paragraph 14 hereof. Such notie shall provide a period of not less than 30 davs from the date the notice is mailed within
which Borrawer may pay ‘he sums declared due. 1 Borrower fails to pay such sums prior to the expiration of such period.
[ ender may. without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hercof.
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Nox-UNtrorM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceicration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Martgage,
Lender prior to acceleralion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: {1) the breach:
(2) the action requlred to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by whicti such breach must be curced; and (4) that failure 1o cure such breach on or bhefore the date specified in the
nolice may result im acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstiate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrgowers to aceeleration and sale. If the breach is not cured on or before the date
specified in the notice, l.ender at Lender's option may declare alt of the sums secured by this Mortpage to be immediately
due and payvable without further demand and may invake tir2 power of sale and any other remedies permitted by applicable
taw. Lender <lialk be entitled 1o colfect all reasonable costs and expenses incurred in punuing the remedies provided in this
paragraph 18, including. but net limited ta, reasonable atiorney’s fees,

If ! ender invokex the power of sale, Lender shal! mail a copy of a notice of sale te Barrower in (the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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poblished jn. . .. She}by ................. County, Alabams, and thereupon shall s¢lf the Property to the highest

hidder ut publi¢ auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying: the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees thal the proceeds of the sale shall be appiied in the following order: (a) to a1l reasonable costs
ane ¢y penses of the sale, including, but not limited ra, reasonable attorney’s fees and costs of title evidence; (b) 1 all sums
secured by thlis Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have uny proceedings begun by Lender to enforce this Mortgage disconlinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morteuge or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays lender all sums which would be then
Joe uoder thas Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
vures il breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasanable expenses incurred by Lender in enfarcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lendet's remedies as provided in paragraph 18 hereol. including, but not limited Lo, reasonable attorney's
fees: and (d) Borrower tukes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
tinterest sn the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occuried.

20). Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judiciadly appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Le..der or the receiver shall be applied first to
payment of Lhe costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on recgiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.
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22. Releass. Upon payment of ali sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property. :
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iN WiTNESS WHEREOF, Borrower has executed this Mortgage.

wi: - -
| ‘E Signed, sealed and delivered
in the presence of:
QG
~ cf W elekh—
e e e e e e L WELCH "ttt {Seal)
— ¢ ~Borrower
r L .
.
= labas Qi shel Sea
et e e e MO W . L a
* £n —Borrower
STATY. OF ALABAMA,......96ffexson . . .. ... ... .. ... .County ss;
Onthis. . 1sk.........dayof. Febroary ..., 1982 .|I,......... Larxy. L. Halcoyb, ............,
a Notary Public in and for said county and in said state, hereby certify that. .Jack L. Welch and wvife,....... -
rba A.. Welcy. ... v ent. e e . whose name(s)... are......... signed 10 the
foregoing conveyance, and who. ... are. .. ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, ¥.he Y executed the same volutarily and as. .. nelr. . act on the day thc same
bears date. P -
Given under my hand and seal of office this the, . ... ... ASk ‘dayof. .. creeniea., 19,82,
. 1/23/86 3 -
: My Commission expires: ;’ ;’“ o
; m .. i o e iN.nt.‘.IT. ;’I;b.!i;: .............. e .
L ARRY L. HALC ™M
. ATTORMNEY AT L
This i.1strument was prepared by . ... ATIORAEY ST ofln L,
I‘ HOMEWOOD, ALABAMA 33208
' rp——— {Space Below This Line Reserved For Lender and Recorder)
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| , ebruary 1, 1982 R
Attached to that certain Mortgage dated F

Ll T QS S —

Jack L. Welch and Orba A. Welch

}
——

brtween

— S—

as Borrowers, and

Stockton,Whatley,Davin & Company

—_r —— o — — —

Toml v v wwrar Tmr r

, as Lender, and by this
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Leference wmade a part Lherecof.

246, This mortgage 1s subject and subordinate to, and
shall wrap-around that certain Mortgapge held by Leedy Mortgage
Co.. Ing, _ dated November 23,1977 , and recorded in
Real Property Book 371 at page 665 , in the Office of the

T

Judge of Frobate of Shelby County, Alabama.

25. As to theleedy!-tn:'tgage Co., Inc.

TR T I I S . S— — T S el N S e B el e e -

(a! Borrowers agree to comply with all the
terws and conditions of the Leedy Mortgage Co.,

e L L EE LR E S S e — g S—

Inc. mortgage, other than the

— L g e e — —

payment or principal and interest and escrow
for taxes and insurance due thereon which
shall be theyresponsibility of Lender based
upon principal, interest and tax and

lasurance escrow payments recelved from the
Borrowers hereunder.

{b} In the rvent Borrowers fail to co with
all of the provisions of the Df?g_}P rtgage

C?li}?fl_h_ mortgage, as aforesaid, so as
to result 1n a default thereunder, such
farture shall constitute a4 default under

this Murtgage herein,

(¢} Leader uagrees to timely make the monthly
installments of principal and interest and
the tax and i1nsurance escrow paymeunts due

under the Leedy Mortgage Co., Inc,

A18 w231

thereof provided there is no default under
the non-monetary covenants of the

Leedy Mortgage Co., Inc. or under any of

mils . B - romis samk ofes s e

the covenants of this Mortgage; provided,
; however, Lender, at its option, may make
such paymeants on the leedy Mortgage Co., Inc.

=il ErE———r ——" ¢ E— —
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mortgage regardiess of any such
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(d) Borrowers snhnall furnish to Lender promptly

copies of all notiges of default which the
holder of the leedy Mortgage Co., Inc.

mortgage shall serve upon Borrowers.

——

j (2) If Lender shall default in making any
‘ required payment of principal or imterest or
tax_and insurance_escrow payment under the

age Co., Inc. mortgage,
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Borrowers shall have thE*right to advance
funds necessary to cure such default and in
snch tnstance Borrowers shall receive credit
apaiast all monies so paid on hehalf of
Lender on payments due under this Mortgage,

L - .

Lf) Borrowers agree not to make any prepayments

on the Leedy Mortgage Co., Inc.
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martyage, and {urther agpree not to enter
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1NLe any agrerment with the holder of the

Leedy I-brtqage Co., Inc. mortgago
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amending any of the provisions thereof

wilblitevut Uise PDr1or writbkten consent of the
Lender.

() In the event the unpaid principal balance of
the I.eedy!'brtgﬂge Co., Inc. mortyage 18

redi'ced by the holder of the Ieedyﬁbrtgagecﬂ Inc.

— e

_______ morttgage applying insurance
pruceeds "in reduction thereof or by .
pruopaywents made by Borrowers with the prior
written consent of Lender so that Lender s

Obligations_ _hereunder tﬂ:ﬂx; to the holder
of the _Lee:'ty M'tgage

mortguge the unpald incipal balance of
the feéybbrhgage Fnc. -

. hereinbocfore pravided is simlarly reduced,
then and in such event, Lender agrees that
Borrowers obligation to pay the total
indebtedness to Lender hercunder shall be
likewise reduces by an equivalent amount;
such cquivalent amount to be deducted from,
the final payment to be made by Borrowers to

Londer bereander, 1n the inverse order of
thetr due dato,

(h) FEorrowers exculpates and releases Lender
from anv liability to perform any terms and
covenants of the Inc.
mortgape, the note or other related
morlpage documents required to be performed
by its mortgagor, cxcept for the installment
or other payments Lender 1s to disburse to

upon recoipt
IF.edy_Nbrtgag&CD-h.Inch ______ —
rui the Borrowers.

(1) Borrowers to the extent possible subrogates
to Lender all rights powers, privileges and

f1tens granted tﬂl'eﬁdy_m:tgageﬂ-.mmw

(1) It 1s Borrewers intent to prant to Lender a
Lrem on the bhevelnabove referenced property
evqual tn priority to the Ioedy Mortgage Qo Inc.
e eemae_ Mmortgage liten, as Lo all

cv—snte of principal and 1aterest or auny
iher payment s made under the underlying
mortegage 50 fhat Leader has priority over
intervening liens on payments made Lo

ILeedy Mortgage Co., Inc, -
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(h) EBoviowers agree toe pevmit, but not ebligate
Lender in the cevent of Borrowers default to
make any paywent or perform any act under
the _ leedy Mortgage Co., Inc.
mortyaee wiich the Borcowers are roquired or
promwetted Lo, 1oncluding partial or toll
proepayments and the discharyge, compromise or
setitlement of the vnderlyilny nortpage or any
other encumbrance or lien, or vedomption
from sale or {fortfeiture of any tax lien.

ATl such wontes expended, includiog partial
a1 tull i‘l't‘-ll."F:y"I‘l.HH[ In_*:x:]]t_it‘.‘-t, iy bl G
addititonal indobtedness secuted by this
maortpree.
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(1)

Lender aprees to provide Porrowers with

notices of any default Lender receives from
Leedy Mortgage Co., Inc. so that

T L e o o e oy wr T R R . S S S e . e g

borrewrrs cau have the opportunity to
cure satd default.

Ko L eded

* (SEAL)
JACK L. WEICH ™~ =~ ~——

Ontos Q. Wlel

ORBA A. WELCH

(SEAL)




