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MORTGAGE- | -/ { z |

STATE OF A ENOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY _

William Eugene Shores &ﬁd wife, Joyce A. Shores

(herelnafter called “Mortgagors”, whuthur ona or mors) Are justly indabied, &«
J. Lee Davis and/or Wilma C. Davis

{huﬂﬁdhrndhiﬁummnmuﬂ1ﬂuﬁmrﬁu4wlmwﬂ.h|ﬂulul
of Fifty Thousand and nnleU --------------------------------------- Dollary

{tSO,OOO.OOP EFEpramissory note of even date herewith and due and
payable in accordance with the terms, conditions and provisions of said
note and/or any renewsal or extensions thereof.

It is understood and agreed that this mortgage may be paid at any time

before maturity by paying the principal plus the then accrued interest,
without penalty.
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Enuw THEREPORE, in consideration of the premises, said Mortgagers,
William Eugene Shores and wife, Joyce A. Shores

and ali others axesuting this mortgags, do Fereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, Stete of Alsbama, Lo wit:

The Nnrth Half of the Northeast Quarter of Section 32, annahip 21,
Range 1 East, containing 80 acres, more or less.
Situated 1in Shelby County, Alabama.

.. . 5aid property Is warrantsd free from all incumbrances and _i:uinst .anz,r adverse claims, sxcept as stated above,
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To Have An S d the sbove granted property unto thqurtgaguu. Mortgaguee a succesatls, HClGEgge = n' ° =Y
ever; and for the putrpose of further securing the payment of sald indebtedness, the undersigned agrees to pay _l" taxed Or
nssessments when imposed legally upon said premives, and should default be made in the payment of same, the said Morigagee
may at Mortgagee's aption pay off the same; and to further secure said indebtedness, first above named yndersigned agrees to

keep the improvements on said real estate insured against lass or damage by fire, lightning and tornado for the fair and - . _. .

reasonable insurabla value thereof, in companies satisfactory to the Mortgagee, with loss, i any, payable to said Morigagee,

. a3 Mortgagee's interest may uappear, and Lo promptly deliver said policies, or any renewal of said policies to said Morigagee;
and if uniersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gugein, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Morigagees
own benefit, the poliey if collected, to be credited on said iudebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
delt hereby specially secured, angd shall be covered by this Morigage, and bear interest from date of payment by said llort-
gagee, or assignd, and be at once due and payable, : :

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thiz con=-
voynnce to be null and void: but should default be made in the payment of any sum expended by the _sald Mortgages or as-
signs, or c<hould said indebtedness hereby secured, or any part thereof, or the interest thereon, remamn unpaid at maturity,
or should the interest of said Dlorigagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of suid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving t{wenty-one days’ notice, by pub-
lishing ence a weck for three ronsecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division therecf) where said property iz located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of zaid sale, but no interest shall be
colleeted toyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mertgagor and undersigned
further ayree that said Mortgagee, agents or assizns mayv bid at said gale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, shouid the same be so foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
William Eugene Shores and wife, Joyce A. Shores

have hereunto set OUY  signatore S  and seal; *his Htn day of .0 , 19 82 o
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State of California

Ty — e ® 7
[

County of San Bernardino )

ON January 28, 1982, before me, the undersigned, a Notary Public in and for said State,
personally appeared WILLIAM EUGENE SHORES and wife, JOYCE A. SHORES, known to me, to be
the persons whose names are subscribed to the within Instrument and acknowledged to me

that they executed the same,
_Qaéd_um‘m - \DGGM

WITNESS my hand and official seal.
Colleen M. Woodin

COLLEEN M. WOODIN

254 NOTARY PUBLIC - CALIFORNIA
o NOTARY BOND FILED IN

HAN BERNARDING COUNTY
My Cowrwnisalon Expires April 23, 1995
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