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WORDS USED OFTEN IN THIS DOCUMENT

{A} “Mortgage.” This document, which is dated January &, . 19..82  will be called the "Mortgage.”

(8) “Borrower” Henry R, Martin Jr. a single msn, and Patyrjcia H, Martin, a single woman
will sometimes be called “Borrower”’ and sometimes simply “1.”

(C) "“Lender.” Central Bank of the South will be called “Lender.” Lender is a corporation or associa-

tion which was formed and which exists under the laws of the State of Alabama or the Uniled States.
Lander's address is 1783 Montgomery Highway Birmingham,Alabama 352445

(D) “Note.” The note signed by Borrower and dated _January 4, 1982 _ will be called the “Nots.” The Note
<hows that 1 owe Lender _I1hirty Four Thousand Six Hundred Eighty Eight and 68/100 Dollars, plus
interest. which | have promised to pay in payments of principal end interest for _3 years with a final payment dug on
Japuary 3, ., 19 The final payment may be & balioon payment which may be refinanced from time to time.

(E} *“Froperty.” The property that is dascribed below in tha saction titled "Description Of The Property,” will be calied the "Property.”

-

BORROWER'S TRANSFER TO LENOER OF RIGHTS IN THE PAOPERTY

| grant, bargain, sell and convey the Property {0 Lender, This means that, by signing this Mortgage, | am giving Lender the rights that
| hgve in lhe property subject to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hald
tnartgages on real property. 1 am giving Lender these rights to protect Lander from possibie losses that might result if | fail to:
{A) Pay all thea amounts that | ows Lender as stated in the Note;
{(B) Pay, with interest, any amounts that Lender apends under this Mortgage 1o protect the value of the Property and Lander's
ricchts in tha Property;
{C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 balow;
{D) Pay any other amounts that | may owe Lender, now orf in the future, including any amounts that | become abiigated tO pRY
as a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as “"Other
Cabts"; and
(E) Keep all of my other promises and egresmenis under this Mortgage.
If | keep the promises and agreemaents listed in (A) through (E) above, this Mortgage and the transfer of my righis in the Properly wiH
become void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if 1 fai! to keep any of the promises and egreements made in this Mortgage, Lender may require that | pay immediately the entire
amount then remsining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
naymi:it, This requinainent will be calied “Immadials Payment [n Full.”

Il { fail to make Immeciate Payment In Full, Landar may oe!l the Property at a public suction. The public auction will be hald at the
frant Jdoor of the courthouse In the county whers the Property is tocated. The Lender or its attorney, agent or representative (the

{~ “guctioneer”) may sall the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to

the highest bidder, or f purchased by Lender, for credit against tha batance due from Borrowaer.

—q Notlce of the time, place and terms of sale wiil be given to the public by publishing the notice with a description of the Property
£ once a week for three {3} consecutive weeks In e newspaper of genera! circulation in the county where the sala wllif be held. The
or Lander or auclionesr shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,

o and use the money received to pay the following amounts:

——t (1} all expenses of the ssle, including advertising and aelling costs and sttorney's and auctioneer’s fees;

e {2) all amounts that 1 owe Lender under the Note and under this Morigage; and

: (3) any surplus, thet amount remaining after paying (1) gnd (2), will be paid to the Borrower or as may be required by law.
; - if the money recelved from ths public sale does not pay all of the sxpenses and amounts | owe Lender under the Note and thia
! § Morgage, | will promptly pay all amounis remaining dus after the sale, plus Interest at the rate stated in the Note.

) The Lender may buy the Property or any part or Interest in the Property at the public suction. If the Lender buys the Property, the
e 8uclioneer wiil maks the deed in the name of the Borrower, '
! i
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DESCRIPTION OF THE PROPERTY

Dﬁ: ! give Lender rights in the Properly described in (A) through {f) below:
(A) The properly which i3 located at
P DRESS
c Oy This property Is In Shelby County in the State of Alabama It has the following legal descrip-
AN tion:
t Lot 6, in the Resurvey of Lots 5,6, and part of Lots 7,
t 3

and 8, Dunnam Farms, as recorded in Map Book 6 Page 85,
in the Probate Office of Shelby County, Alabama. Situated
; . in Shelby County, Alabama.
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(1! the property i 8 condominlum, the following must be completed:] This proparty is part of a condominium project known es
{called the “Gondominium Project”}. This property includes my unit and all
of my rights in the common elements of the Condominium Project;

‘.ﬂ (8) All buildings and other improvements that are located on the property described in paragraph {A} of this section;
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(C) Al righis In other property that | have as owner of the properly describad in paragraph (A) of this section. These righis are
known as ‘‘easements, rights and appurtenances atlached to the property;”
\X‘ (D) Al renis or rovallies from the property described in paregraph {A) of this section;

{E} Al mineral, oil and pas rights and profits, water rights and waters stock that are part of the property described in paragrapn (A)
of 1his section; ;
(F} Al rights that 1 have in the land which fies in the sireets or roads in front of, or next to, the property described in paragraph {A)
af this section;
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fGY) ANl fixtures thal are now or in the future will be on tha property described in paragraphs (A} and {B) of this section, and all re-
piacernents ot and additians to those fixturas, axcept for those fixtures. replacements or additions that ungdear the law are “consumar
Goods” and that 1 acquire more than twenty (20) days after the date of the Note:

tH) Ali of the rights and property described In paragraphs (B) through (F) of this section that | acquire in the future: and

(1} All replaceaments of or additions to the property cdescribed in paragraphs {B} through {F} and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORHOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

P prom:se thal except for the “exceptions” listed in the description of tha Property: (A} ! lawfully own the Proparty; (8} | have the
right to mo.igags, grant and convey the Property to Lender; and {C) there are no outsianding claims or charges againa{ tha r roperty.

I give a genaral warranty of title to Lender. This means that | will be fully responsible for any losses which Landar suffars because

sameons other than myself has some of the rights in the Property which | promisa that | have. | promise that | will defend my owner-
snip ot the Property ajainst any claims of such rights.

| promisa and | agres with Lender as foliows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will ;rromptly pay to Lender when due: principal and interast undar the Note; late charges and prepayment charges as stated in the

Note; principal and Interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Deb!s.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlires otherwise, Lander wil! apply each of my payments under ihe Note and under Paragraph 1 above in the follow-
ing arder and for tha following purposes:

(A} Firat to pay Interest then dua undar the Note: and o -
(B) MNext, to late charges, 1f anv' and i
{C) Next, to lendery costs and expenses, if any; and

(0) Next, to pay principal then due under the Note.

3. BORROWER'S OBLIGQATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and {lnas that may be imposed on the Froperty and that may be superior to
this Mortgage, { will alzo make payments due under my lease f I am a tenant on tha Property and | will pay ground rants (if any)} due
on the Property. | will do this by making paymaents, whan they ars due, directly to {he persons entltled to them. (in this Mortgage, the

word “person” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments,

Any claim, demand or charge that s made against property because an obligation has not been fulfilled is known as a “lien." 1 will
promptly pay or satisfy all liens against the Proparty that may be superior to this Mortgage. However, this Morigape does not require
me to satisfy a uu?arinr Han if: {A) | agree, in writing, to pay the oblipation which gave rise to 1ha superior lien and Lander approves
the way In which | agree to pay that obligation; or {8} |, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no pan of the Property must be given up.

Condominimum Asssssments

It the Froperty Includas a unit in a Condominium Project, | will promptly pay when they are due, all assessments imposed by the

owners assoclation or other organization that governs the Condominium Projeci. That association or organization will be calisad the
“Owners Assoclation.”
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BORROWER'S OBLIGATION TO OBTAIN AND TO XEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

| will obtain hazard Insurance to cover all buildings and other Improvements tha! now are or in the future will be located on the Prop-
orty. The insurance must cover Joss or damage caused by fire, hazards normafly covered by “extended coversge” hazard inguranca
policies, and other hazards for which Lender requires covarage. The Insurance must be in the amounts and for the periods of time

raquired by Lender, Lander may not require me to obtain an amount of coverage that is mors than the value of all huildings and other
improvements on the Property.

| may choose the insurance company, but my choice is subject to Lernder's approval. Lender may not refuse 1o approve my tholce
unless tne refusal is reasonable. All of the Insurance policies and renewals of those policies must include what is known as a “stan-
dard mortgage clause’” to protact Lender. The form of all policles and the form of ail renewals musl be nereplabic to o endes.
Lender will huve the righl to hold the policies and renewals.

| will pay the premiums on the Insurance policles by paying the inasurance company directly when the premium payments are due, If
Lender requires, | will promptly give Lender all receipts of pald premiums and all renewai nolices that | receive.

I there is a loss Or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not premptly prove to
the insurance company that the loss or damage occurrad, then Lender may do so.

Tha amount paid by the insurance company is called "'proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and ihis Mortgage, uniess Lender and | have agreed 1o use the proceeds lor repairs, restoration or otherwise. .

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds, Lender then may use the procecds

to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may see fit,

It any proceeds are used to reduce the amaunt of principal which | owe 1o Lender under the Nole, that use witl nol delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to thosa delays or changes. -

If Lander acquirea the Property by purchase at foreclosurs sale, Bll of my i’lghla in tha insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Properly is acguired by Lender will be-

long to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

(B) Agreements that Apply to Condominiums

(i) 1f the Property Includes a unit in a Condominium Project, the Owners Association may maintaln a hazard insurance policy which
covers the entire Condominium Project. That policy will be calied the “master policy.” So long as the master policy remains in ~flest
and mzets the requirernants stated in this Paragraph 4: {a) my obligation to obtain and !o keep hazard insurance on the Froperty is
salished; and (b} if there is a conflict, concerning the vse of proceeds, between (1) the terms of this Paragraph 4, and {2) the law or
the terms of the declaration, by-laws, regulations or other documents ereating or governing the Condominium Project, then that law
or the lerms of those documents will govern the use of proceeds. 1 will promptly give Lender notice if the master policy is inter-

rupted or terminated. During any time that the master policy is not in effect, the terms of (a} and (b} of this subiparagraph 4(B} {i)
will not apply. .

(i) If the Property Includes a unit in a Condominium Project, it is possible that proceeds will be paid to me inslead of being used
to repair or to réstore the Property. | give Lander my rights to those proceeds. All of the proceeds described in 1his subparagraph
4{B) {ii) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
it any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid o

ma. The use of proceeds to reduce the amount that | owe to Lender wiil not be a prepayment that is subject 1o the prepayment
charge provisions, if any, under the Note.

5. EGHEDWEH'S OBLIGATION TQ MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND ACREEMENTS ABOUY
CONDUMINIUMS

{4} Agreements about Maintaining the Property and Keeping Promises In Lease

- will keap the Property in good repair, ! witl not destroy or substantially change the Properly, and | will not atiow the Property to
detenorate. It I do no! own but am a tenant on the Property, 1 will fulliff my obligations under my jease.

{B) Agreements that Apply te Condominiums

'f the Y’roperty is & unit in a Condominium Project, | will fulfill any of my obligalions under the declaration, by-laws, reqgulations and
other documents that create or govern the Condominium Project. Also, ! will hot divide the Propery inlo smaller paris ihal rnay

be ownad separately (known as “partiticn or subdivision'). 1 will not consent to cerlain actions unless | have first given Lender notice
and ohtained Lender's consent in writing. Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;
(b) Any significant change to the declaration, by-laws or regulations of the Owners Associalion, trust agreement, articles of incorpo-

.

ration, or other documents that create or govern the Caondominium Project, including, for example, a changa in the percentage of
owner:hip rights held by unit owners in the Condominium Project; and

(c} & de the Owners Association to terminate pr 1 snanagement and to begin self—manag;er-m Condominium
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if: (A} I mp my promises and sgreements made i-nrtgage* or (B) someane, including mea, ba“ al proceeding
that may significantly affect Lender’s rights in the Froperty (such as, a iegal proceeding in bankruptcy, in probate, for condemna-
tion, or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect he value of the FProperty
and Lender's righls in the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spaﬁda under thiz Paragraph 6. This Mortgage will protect Lender in
rasa | <0 not keap this promise o pay those amounts, with interest at the same rate stated in the Nole. inlerest on each amount

will begin an the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
Jifferent from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7 AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me In eddition to the loan that | promise to pay under the Nule, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
Jdue undlar the Nate.

4, LENDER'S RIGHTS IF RBORROWER TRANSFERS THE PROPERTY
If 1 sali ar transfer all or part of the Property or any rights in the Property, Lender will require Immediate Faymen! In Full.

9, CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my heirs end my legal representatives in the event of my death, and
upon apyona who abtains my rights in the Property.

Lender may allow & person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princip.:l and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still
ne fully obligated under the Note and under this Mortgage unless Lender specifically releases me i mitinglfrnm my obligations.
Lender may allow those delays or changes for a person who takes over my rights and cbligations, even i Lender is requested not
o o <o, Lender will not be required 1o bring a lawsuil against such a person for not fulfiliing obiigations under the Note or under
this Martgage, even if Lender s requested to do so.

10. CONYINUATION OF LENDER'S RIGHTS

Even il Lender dows nol exercise or enforce any right of Landar under the Note, this Mortgage or under the law, Lender will still
have all of those riglhla and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Payment in Full of the
amount that | owe {0 Lender under the Note and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS 'y

Each of Lender's rights undar this Mortgage is separate. Lender may exarcise and enforce one or more of those rights, as well as
any of L.ander's other rights under the law, one at a tima or all 2t once.

If more than one peron signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower's promises and obll-
qations contained in this Morigage. Lender may enforce Lender's rights under this Mortgage against each of uws individually or
against all of us tagethar. This means that any one of us may be required to pay all of the amounts owed under the Note and undgr
this Maortgage. Howaver, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that persons
rights in the Proparty to Lender under the tarms of this Mortgage,; and (B) that person is not parsonally obligated to make pay-
menis or to act under tha Note or under this Mortgage.

The captlons and tithes of this Mortgage are for convenience only. They may not be used 1o interpret or to define the terms of this
Marigagw.

~ 12, LAW THAT GOVERNS THIS MORTGAGE

'ha {3 that applies in the place that the Property is focaled will govern this Mortgage. The law of the State ol Alabama will govern
the Noto. If any term of this Morigage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will atlll
remain in aeffect if they can ba givan effect without the conflicting ferm. This means that any terms of tnis Mortgage and of the Nota
which conflict with law, can be saparated from the remaining terms, and the remaining terms witl stitl be enforced.

STATE OF ALABAMA )
COUNTY OF TJeffeasons )
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, & Notary Public jn and for sai¢ County,-iri said 2@. hereby certify
H’

that _ﬁ-/“-g-' PM WARY/ % , whose .nn_r:.-;lﬂﬂ']'- ol
signed to the foregolng ocpnvayance, and who W known to me, acnowladged before ma:d‘_‘n?this-ﬂay tltﬁ. hi‘r’ig informed
ot the contents of this conveyance, "’Q’ executed the same voluntarily on the day the same beass uf’ta;-i T

Given under my hand and official seal this Yt day of " “"‘L‘}. 2 :'TIE g %‘ ¢ g ',-‘ {-:

) " / -
My commission expires: MY COMMISSIDN EXPIRES JUNE 12, 1362 Q&Z/M 2/ %}7 Mw ﬂ_—z
' Notary Public~ ap b
T T— rrmer = =

STATE OF ALABAMA ) o
COUNTY OF )

L ' , & Notary Pubtic in and for said County, in said State, hereby certify
that : , Whose name as
of _ , a _ is signed to the foregoing conveyance,
and who is Kknown to me, acknowledged before me on this day that, being informed of the contenis of such conveyance,
as such _ and with full authority, execuled the same voluntarily for and as the act of said

Given under my hand and official seal this day of . 19 _

My commission expires:

MNotary Public
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