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dated. ...February 3, 1382 (herein “Note™ ), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payabie on. . . February 1, 2012 _ . ..

i To Secure to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secanty of this
Mort;rage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with interest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. . Shelby, . . .. b e a e

........... ceonesrsoy Stateof Alabama:

Commence at the NE corner of the SWiof NW: of Section 31, Township 19

Range 2West Shelby County, Alabama thence run West along the North line of sald
SWgof the Nwx a distance of 313.96 feet; thence turn an angle of 99 deg.

01' left and run a distance of 175 feet; thence turn an angle of 66 deg. 06"
right and run a distance of 224,93 feet; thence turn an angle of 95 deg. left

A and run a distance of 104./71 feel to the point of beglnning of sald plot of
E land thence from said point of beginning continue to run alone the last described
course a distance of 157.065 feet; thence turn an angle of 95 deg. right and run
% a distance of 250 feet; thence turn an angle of 85 deg. right and run a distance
r': of 157.065 feet: thence turn an angle of 95 deg. right and run a distance cof
i-; 250 fecot to the point of beginning.
-t |
| g The proceeds of this loan have been applied on the purchase price of
: the property described herein, conveyed to mortgagors simultaneously
herewlich.
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which has the address of. . . 2163 Hiway. 3L .South,. Pelham,. Alabama 35128 -« oo envvvvmrvrnrcn e ,
' {Street} [City?
e e aee e (herein “Property Address™);

[State and Zip Code)

To HaveE aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royities, mineral, oil and gas rights and profits, water, water rights, and water stock, and alf fixtures now or hereaiter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leaschold
estate if this Mortgage is on a leasehold) are herein referred 1o as the “Property™.
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‘: Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,
3 grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
; generally the title (o the Property against all claims and demands, subiect to any declarations, casements or restrictions

listed in & schedule of exceptions to coverage in any title insurance poticy insuring Lender’s interest 1o the Property.
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U~ FORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due ihe principal of and interest on the
indehte iness evidenced by the Note, prepayment and late charges as provided in the Nore, and the principal of and interest
caany Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
v Lend :r on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid in full,
4 sum therein “Funds’} equal to one-twelfth of the yearly taxes and assessments which may attain priorily over thrs
“artgeve. and ground rents on the Property, if any. plus one-twelfth of vearly premium instaliments for hazard msurance,
plus ono-twelfth of vearly premium installments for mortgage insurance, if any, alb as reasonably estimated initially and from
time to 1ime by Lender on the basis of assessments and bills and reasonable estimutes thereoi.

Tt » Funds shali b2 held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
Jtate agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay saidd tanes, ssessments,
m-tran ¢ premiums and ground rents. Lender may not charge for so helding and applying the Funds, analy7ing saud account,
or verifving and compiling said asscssments and bitls, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of evecution of this
Mortgave that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shali not be required te pay Borrower any interest or earnings on the Funds. Lénulr
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debsts to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the sums secured
hy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay satd taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they falt due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days irom the date notice is maried
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Properiy or acquisition by lender., any Funds held by

wr* Lender at the time of application as a credit against the sums secured by this Morigage.

Aoy
w— Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

#¢ under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
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3. Application of Paynients. Unless aprlicable law provides otherwise, all payments received by Lender under the

principal on any Futurs Advances.

4. Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, tf any, in the manner
provided under paragraph 2 hereof or, if not paid in such neanner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the evem
Borrower shall make payment directly, Borrower shalt promptly furmish to Lender receipts evidencing such payments.
Borrower shalt promiptly discharge any lien which has priority over this Maortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the oblization secured by
such fien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the iien or forfeiture of the Property or any part thereof.

_ 5. Ifazard Insurance. Borrower shall keep the improvements now existing on hereafter erected on the Property isuyed
“against Joss by fire. hazards included within the term “extended coverage’, and suoh other hazards as Lender may rzquire

.- and in such amounts and for such periods as Lender may require; provided, that L.ender shall not require that the amount of

- "

such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. |
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on iosurance policies shall be paid in the manner
‘providud under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,
All insurance policies and renewals thereof shalt be in form acceptable to Lender aud shall include a standard morigage

- clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender all renewal notices and all veceipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and [ender. Lender may make proof of loss if not made promiptly
by Borrower. % .

Unless Lender and Borrower otherwise.agree in writing, insurance procecds shail be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 15
not th-reby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with ihe excess, if any. paid
to Borrower. If the Property is abandened by Borrower, or if Borrower fails 1o respond to [ ender withio 30 days from the
date riotice is mailed hy Lender to Borrawer that the insurance carrter offers 10 sctile a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of 1he Property
or ta the sums secured by this Mortgage. .

L nless Eender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or ‘po-tpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
wrch i:stallments. IF under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acg:usition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquision. - _

¢ Preservation and Maintenance of Property; Leaseholds; Condominjums; Planned Unit Developmenis. Borrower
shal! Leep the Property in good repair and shail not con.mit wasie or permil impairment or deterioration of the Property
10d oFall comply with the provisions of any lease if this Mortgage is on a lcasehold. [ this Mortpage is on a unit in a
condoominnint or a planned unit development, Borrower shall perform all of Borrower’s obligations under the dectaration
of cot enanls creating or governing the condomimum or planned unit development, the by-luws and reeulations of the
conat minium or planned unit development, and constituent documents. If a condominium or planned urit developrient
rider 1s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall T incorporated into and shall amend afd supplement the covenants and aeoreemaonts of tieis Mortgarce as if the roder
wirs o parl hereof, '

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agieements coniained in this
Mortoage, or if any action Or procegding is commenced which materially affecis bLender’s interest in the DPioparly,
ingluding, but nat lirmted to, eminent domain, insolvensy. code enforcement, o1 arcangemerts or proccedings involving a
bankrupt or deceden'. then Lender at Lender's option, upon notice to Borrower, niay 1nake such appearances, disbuise such
sum~ and take such action as &5 necessary o protect Lender's intercst, wncluding, but not limited 1o, disbursement of
reasonable attorney™s fees and entry upon the Properiy to make repairs. 1l Lender required miortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
until such time as the requirement for such insurance terminates in accordance with Borrower’s and

insur;-.nr:f:ﬂt
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lender’s written agreement or applicable law. Borrower sh!{ pay the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hereof. . |

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, .shall become additional
ndebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymenl, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
dute of disbursemerit ut the rate payable from time to time on outstanding principal under the Note unless pcyment of
nterest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate
perimissible U"djl‘- applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action here nden ' C :

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
th=t Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property: 1) -

Y. Condemnathon, “The proceeds of any award or claim for damages. direct or consequential, in connection with any
comdeninationy oF othler taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
aned shadl be E’ﬁid‘ﬁllﬁﬂder.

I the' event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
takintg bears to the fair market value of the Property immediaely prior to the date of taking, wih the balance of the . proceeds
paid to Borrower. A N SRV

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the candemuor: offers 10 make
an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the.date such *Jnmice is
mailed Lender is authorized to cullect and apply the proceeds, at Lender’s optioa, either to restoration ot repair of the
Propey or to the sums secured by this Mortgage. Tors QY :

[nless Lender and Borrower otherwise agree in svriting, any such application of proceeds 10 pr‘[ncipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof -or ch,i'ﬂﬂ jthe-amount of
such mstaliments. TN

10. Borrower Not Released. Extension of the time for payment or modification of atortization™of the eums secured
by this Morigage granted by Leader to any successor in interest of Borrower shall not operate to releasé, if'may 'manner,
the linbility of the original Borrower and Borrower's sucressors in interest. Lender shall not be required o -commence
procecdings against such cuccessor or refuse to extend time for payment or otherwise modify ameortization of the sums
secured by this Mortgage by reason of any demand made by the origmal Borrower and Borrower’s successors in-anterest.

11. Korbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right 113 accelerate the maturity of the indebiedness secuced by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and nssigns of Lender and Borrower,
subject to the provisions of paragraph17 hereof, All covenants and agreements of Borrower shall be joint and several.
The « aptions and . beadings of the paragraphs of (his Mortgage are for convenience only and are not to be used to
s ot oF define the provisions hereof,

't4. Notice. Bxcept for aBy notice required ‘under applicable law to be given in another manner, (3} &ny notice to
Borrower provided for in this Mortgage shail be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortzage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morctgage; Govemning Law; Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform gecurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

7. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written coasent, exciuding (a) the creation of a lien or encumbrance subordinate 10
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {(d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is sausfactory to.Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate prov ‘ded in this paragraph 17, and if Borrower’s successor in
ntercst has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from alil
obligations under this Mortgage and the Note.

I L- nder exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragrapn 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed vuithin
which Borrower may pay the sums declared due. If Borrower fails to pay such summs prior to the expiration of such period,
Lesder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UNIFORM COVENANTS. Borrower and Lender fi -ther covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secored by this Mortgage,
Lend.r prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) 11:¢ action required to cure such breach; (3) a date, not less than 30 days from the dste the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to bring & court action to assert the nom-existence
of a default or any other defense of -Borrower to scceleration and sale. If the breach is not ¢ored on or before the date
specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
1aw. Lender shall be entitica (v coliect all reasonable costs and expenses incurred In pursuing the remedies provided in this
parzgraph 18, pecluding, but not limited to, reasonable attormney’s fees.

If Lender invekes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 bereof. Lender shall publish the notice of sale once a week for three consecufive weeks in some newspaper




published in....... Shelby............... Ccunty, Alabsmn, and theraupon shall sell the Propsrty fo the highest
bidder at publie suetion st the front door of the County Courthouss of spid County. Lendar shail deliver to the purchaser
Lender's deed conveying the Proparty se sold. Lender or Landsr’s designes may purchass the Property at any sale,
Borrowsr covensnis and agrees that the proceeds of the sale shall be applied In the following orden (a) to all rassonable conts
and expenses of the aale, Including, bt not limited to, rensonable attornay's fees and costs of iitle svidence; () to all sume -
secured by this Mortgage: and (c) the excess, it any, to the person or persons legally entitisd thereto,

19. Borrowsr's Right to Relnstate. Notwithstanding Lender's acceleration of the suma sscured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinusd at any time
ptior 10 the eaclier to occur of (i) the fifth day before sale of the Property purtuant to the powar of asle contained in this
Mortgage or (if) entry of a judgment enforcing this Mortgage If: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future /. dvances, if any, had no acceleration occurred; (b) Borrowsr
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrowsr pays all
reasonable expenies incurred by Lender in enforcing the covenants and agresments of Borrowaer containsd In this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attornay's
fees: and (d) Borrower takes such action as Lender may reasonably require to assurs that the Hen of this Mortgage, Lenders
interest in the Preperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpalred.
Upon such paymant and cure by Borrower, this Mctgage and the obligations secured thersby shall remain in full force and
effect as if no acceleration had occurred. .

20. Amignment of Rents; Appolntmant of Recelver; Lender in Possesslon. As additional sscurity hereunder, Borrowsr
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph 183
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabls.

Upon acceleration under paragraph 18 hereol or abandonment of the Property, Lender, in porson, by agsnt or by
judicially appointed receiver, shail be entitled to enter upon, take pousssion of and manage the Proparty and to coilset
the rents of the Property including those past due. All rents collected by Londer or the receiver shall be applisd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recsiver's fees,
premiums on receiver’s bonds and reasonable attorney’s fees, znd then to the suma secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's aption prior to release of this Morigage, may
make Future Advances to Borrowsr. Such Puture Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22, Relemse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge ta Borrower. Borrower shall pay all coats of recordation, if any.

23. Waiver of Homestead, Dowsr and Curtesy, Borrower hereby waives ail rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
STATE OF ALA, SHELRY CO.

Signed, sealed and delivered 1 CERTIFY T!le_ _
inthe presenceof; | NATRUMENT WAS FILED
e OS5, 00 |
6.5 1982 FEB -4 PH I 37 :
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| STATE OF ALABAMA,. .... defferson ..... beseseanaan e e oo en County ss:
| On this. .. 204 .. .....dayofFebruary ....., 182, ., I,.the, indersigped . ......

- §gE & & kb4 BB E Ay

a Notary Public in and for said county anid in said state, hereby certify that. .. T... Raniel, Belser, . a, single,.
........ TRl s o s vs s oo ceneonsnsesssnncannnsssesessm,-Whose name(93...48.......... signed to the
{oregoing conveyance, and whoig ,..........known to me, acknowliedged before me that, being informr=d of the

contents of the conveyance, . .he. . executed the same voluntarily and as. Jis.........acLo ﬂ'?l_a_lgg;[_tha same
bears date, 3 '}}_)_.-*‘

Given under my hand and seal of office this the. .. 2nd .. .-'._:.':.1 £ g 1982

C T ey YIS A a T mel L

ST )

is My Commission expires: i -1&1: L
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‘E (Epace Below This Line Resarved For Lender and Recordar)

3 STATE OF ALABAMA, JEFFERSON OOUNTY ss:

q Cr < EHE 45 -_u?!ﬂday of February, 1932, I, the undersigned, a Notary Public in

and for s,'g;i.;’;f qounty and in said state, hereby certify that Gerard J. Durward and

F]

wifce, Patricia. &, Durward, whose names are signed 10 the foregoing conveyance, and
who are mown, to!me, acknowledged before me that, being informed of the contents

of the conveysnce, they executed the same voluntarily and as their act on the day
the: same bear . date.

LT TR S P

i Given' mder my hand and seal of office this the 3;‘{5 day of February, 1982.
f My Cormission t’é}Epires: é%
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