MORTGAGE DEED
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THE STATE OF ALABAMA,
{Melby County.
This Deed of Mortgage, made and entered into on this, the 2nd __day of Fehruary ,19 82
hetween Cecil Williams, Jr., a divorced unremarried man

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of _$7,500.Q0

.Saven=thonsand five-hundred and no/l00=~—m——o- e mtenditln epleen -==— DOLLARS,
together with interest from date at rate as set out in said note ,
due byg - ona promissory note(s) of this date _in the amount of $7,500.00 together with

_interest from date as set out in said note and due May 3, 1982 -

and being desirous of securing the payment of the same, and any other indebtedness to the owner or hoider hereof, whether
Leratoiore or hersafter incurred, and whether or not of the same general kind of indebtedness as that secured by this mort-
sage, and whether the makers of this mortgage owe said other indebtedness as makers, endorsera or otherwise, in considera-

tion thereof, hag . granted, bargained, sold, and conveyved and by these presents do €8 grent, bargain, sell and
convey to the said party of the second part the property hereinafter described--that is to say, situated in the County of

__Shelby . in the State of Alabama, and more particularly known as

The Southeast Quarter of the Northwest Quarter of Section 21, Township 20 South,

Range ). East, Shelby County, Alabama, lying West of Highway #109,
¢ _LESS AND EXCEPT therefrom the following described property:
A tract of land in the SE% of the NWY%, Section 21, Township 20 Socuth, Range 1 East,

_ _desgribed as follows: Begin at the Northwegt corner of the SEX% of the Nwk,
Section 21, Township 20 South, Range 1 East; thence run South along the West _line
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14 minutes 35 seconds to the left and run a distance of 706.13 feet to a point on

the West right of way line of Shelby County Ifr._na_r_y;.f_] 09; thence turn an angle of 110 de-
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:;4 of the SE% of the NWk% a distance of 780.00 feet; thence.turn an angle of 89 degrees
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_ grees 34 minutes 44 seconds to the left and run dlong said Hwy. right of way =
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distance of 400.00 feet; thence turn an angle of 2 degrees 35 minutes 52 seconds

to the left and continue along said Hwy. right of way a distance of 442 .87 feet
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tn'.,af;@nt on the North line of the said SE% of the NW%; thence turn an angle of .-
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53 EE:._:degfe:'afr-_-_ 35 minutes to the left and run West along the Noxth line of said -4

sb;cgibn-'a aistanca of 399.18 feet to the point of beginning.
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"' . Shelby Cgupty, Rlebama. _
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'in the SEY of the NWk of Section 21, Township 20 South, Range ) East,
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Mineralg and mining rights excepted.
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Firgst National Bank of Columbiana

P. 0. Box 977, Columbiana,AL. 35051
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever, But this Deed is intended
to operate as 2 Mortgage and is subject to the following condition -- that is to say, if the parly of the firsi part shall pay and
salisfy lhe debt above described and any cother indebtedness to the owner or holder hereof as described on page 1 of this
martg.:i'e at the time or before the same falls due, then this conveyance shall be null and of no effeet; but on defauit of the
payment of any installment of the indebtedness or the interest therean secured hereby, all of the indebtedness shall hecome
due and payable, then the said parly of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Cowrmtriana, Alabama, for cash, having advertised such sale in some newspaper published in said County by the e weekly in-
sertiuns, or by posting at Lthree public places ih said County for not Jess than twenty davs at the option of the mortgapee, and
cxecute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
mcluding all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, including any other indebtedness as described on page 1 herenf, and pay over the re-
maind:¢, if any, to the said party of the first pari. And it is further agreed that the mortgagee may buy the above described
property at said sale, and the auctioneer crying the same may execute titles to the purchaser. It is further agreed that ihe party
of the first part shall insure the buildings on said property in some good and responsible {ire insurance company for a sum
equal to the indebtedness hereby secured, with loss,.if any, payable to the party of the second part as_their. . ..
interest may appear. And said party of the first part agrees to regularly assess said property, and pay a]l taxes on the same
which inay become due on said property during the pendency of this mortgage, | :
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[t is Turther agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure
said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand st security for the same,

We further certify that the above praperty has no prior lien or encumbrance thereon,

Wilness Iy hand ____and Seal ___ , the day and year above written,
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THE STATE OF ALABAMA
Shelby County.
the undersigned, a Notary Public in and for lﬂl‘-:l Cnunty
hereby certify that Cecil willim, Jr., A divorced unremarried man iu““ 3 ‘ﬂ : ".".l_“
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whose name 1§ sgigned to the foregoing convevance, and who__ 15 known (o me, nﬂtgﬁeﬂ?ﬁ ttfu: | :
4 . -
me on this day that, being informed of the contents of this conveyance, he executed the ‘gﬁ q@ntﬁrilmn :
2 PR s n
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Given under my hand, this 2nd day of February 19 82", FTE &
MY Commisgion Expires January 30,1985
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