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MORTGAGE

THIS IENTURE is made and entered into this __7th davofl ____Jan . 19 a2 by and between
- W. Rudolph Dobbs and wife, M, Trene Dobbs

(hereinafrer called “Mortgage:”, whether one or more}ond _LCentral State Bank {heremnafrer called
“"Mortgagee™h

J— N L U — —

WHERFAS,_W. Rudnlph Dobhs and wife, M. Trene Dobhs

- - -

i (aredjusrly indebeed to the Mortagee in the principal sum of __Fifteen Thousand Six Hundred Forty Fight apd 36/100
dillars ($ 15,648.36 ) as evidenced by that certain peomissory note of even dace herewith, which bears interest as provided therein, which is
payable in accordance with its werms, and which has a final maturicy dace of __FPah. 4, 1989 .

This loan is payable in 83 monthly payments at $5187.00 and one payment

'in the amount of $127.36 beginning Feb. 4, 1982 with the total of paymentq‘ being
$15,648. 36" . F e
- oM

NQW, FTHEREFORE, in consideration of the premizes, and to secure the payment of the debt evidenced by said note and any and all extensions and
aviewals hereof, or of any pavt thereol, and all interest payable on of! of said debt and on any and all such extensions and renewals iche aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Debt™y and the compliance

with all tlie miﬁu]atium herein contained, the Mortgagor does hereby grane, bargain, sell and convey umo the Morigagee, the following described real estare,
aruated i 5113113}' County, Alabama (said real estate being hereinafier called “Real Estaie™):

L

From the Northwest,corner of the % of the SEY% of Section 3,

Township 19 South, Range 2 East, being the point of beginning, run
Eastwardly along the North line of said %-% a distance of 283.25

feet; thence right 89 degrees 40 minutes a distance of 211.71 feet; thence
left 89 degrees 40 minutes a distance of 297.41 feet to a point on the
west R/0/W line of a 40' Public Road; thence run in a southwesterly
direction along said public road a distance of 41.32 feet; thence con-
tinue along said R/0/W in a southerly direction 2 distance of 200 feet;
thence right 89 deg. 53 min. a distance of 572.80 feet; thence right 29
degrees 50 minutes a distance of 451.71 feet to the point of beginning
herein deseribed ; being situated in Shelby County, Alabama.
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12 x 55 1967 Mobile Home ( Frontier ) S/n #755724
Also, 10 x 16 new room addition which connects
the Fronmtier Mobile Home to another Mobile Home.
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covecher sich all the righes, crivileges, renemenes, appurtenances and fixtures appertaining ro the Reai Estare, all of which shall be deemed Real Estate and shall
s omne - 2 by this moTegage.

TV HAAE AND TO HOLD the Real Estace unto the Mortagee, its successors and assigns forever. The Montgagor covenare.s with the Mortgagee that the
“artan s lawfully seized i) foe umple of the Real Estate and has a good right to sell and convey the Real Estaze as aforesaid; thae the Real Estare is free of oll
aoumiby swes, unless otherw e set forth above, and the Mortgagor will waerant and forever defend the rirle to the Real Estate unto the Mortpagee, aguins the
brwtul oroome ot all persans.

Surrhee sarpose of fuether secuning che pavment of the Debr, the Moregagor agrees to: (1) pay all taxes, assessments, and other hens 1aking priority over this

Tuartynes - hereinalter ointh vailed “Liens™, and if defaulr is made in the payment of the Liens, or anv part thereaf, the Morrgagee, at 1s option. may pav the

g, o0 -wep the Real Estace continuously insured, in such manner and wich such companies os may be sarsfactory w the Mortgugee, against loss by fire, van-
e, onecwous mischief and orker perils usually covered by a fice insurance policy with standard exeended coverage endorsement, with loss, if any, pavable o
‘ne Morriges, o9 s interest mav appear. such msurance to be in an amount ar least equal ro the full insurable vaiue of the improvements located on the Heal
Foatwre = vnn thie Mortgagee agrees in wrinng thar such insurancs mav be in a lesser amouns. The ormpnal insurance policy and all repiacements therefor, shall

fedelnine wd to amd held by 1hie Murigagee unil the Debe is paid in full. The eriginal insurance poilcy and ali replacements therefor must provide cthace they mav
ot be Coceled wirhowr the in urer giving at beast fifreen days prior written notice of such cancellanon to the Mortgagee.

Uhe Mor-cagor hereby assigns and pledges to the Morigagee, as furcher securiry for the pavenent of the Debre, each and every policy of hazard insurance now or
hereatter netfeer which insures suid improvements, or any part rhereof, togecher wich all the sighe, tirle and inteeest of the Mortgagor 10 and 1o gach and every
sichpolioy, including but not limiesd 1o all of the Mortgagor's righe, ttle and interest in and to any premiums pand on such hazard 1nsurance, including all
crehirs woretien premiums., I ehe Moregagor fails ro keep the Real Estare insured as specified above then. ar the vlection of the Mortgagee and without noxnice to
any pers n, the Mortgagee may declare the snure Debr due and pavable and this mortgage subject ro foreclosure, and this mortgage mav be foreclosed as
heremalhier provided: and, regardless of wherher the Mortgagee declares the entice Debt Jue and pavable and this mortgage subjece o foreclasure, the Mort-
wager mon, out shail oot be obligared to, insure the Real Estare for irs full insurable value {or for such lesser amount as the Morrgagee may wish) against such
risks of Io: 5, for its own benefit, the proceeds from such insurance {less cost of callecting same), if collected, 1o be credited against che Debr, ar, at the clection of
rhe Mareagee, such proceeds may be used in repairing or reconstructing che improvements located on the Real Estare. Al amounts spent by the Martgagee for
insuranue or for the I:ln?rnlnt of Liens shall become a2 debt due by the Mortgagor to che Mortgagee and at once payable, without demand upon or notice o the

Mortgagor, and shall be secured by the lien of chis mortgage, and shall bear interest from date of pavinent by the Mortgagee until paid at the rate provided in
the pronussory noee of des referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 10 the Mortgagee the following described property, rights, claima,
tents, profits, issues and revenues:

l. all runts, profics, issues, and revenues of the Real Estat= from time (0 time accruing, whether under leases or tenancies now existing or hereafter creaged,
reserving to the Maortgagor, so long as the Mortgagor is not in default hereunder, the right o receive and retain such rents, profits, issues and revenues;

Z. sll judgmencs, awards of damages and setclements hereafter made resulting from condemnanon proceedings or the taking of the Resl Esrate. or any part
thereof, '1nder the power of coninent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights apjurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part theveof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized an behalf of, and in the name of, the Morteawor 1o execute and deliver
valid acyuittances for, and appeal from, any such judgments or awards. The Morstgagee may apply all such sums so received, or any part thereof, after the pay-
mene of ol the Mot ‘s expenses in connection with any proceeding or {ransaction described in this subparagraph 2, incdduding cour costs and attomeys’
tees, an the Debt in such manner as the Mortgagee eleces, or, ar the Mortgagee's option, the enrire amounr, or any part thereof, 20 received may be released or
may bu used wo rebuild, repair or restore any or all of the improvements located on the Real Estate.

The M.ortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
tmes to nuHnain such impeovements in as good condition as they now are, reasonable wear and tear excepted. :

Norwirhstanding any other provision of this mortgage or the note or hotes evidencing the Debt, the Debt shall hecome immediarely due and payable, ar the
optien of the Morgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Moregagor agraes that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payahle shall be deemed a waiver of the
Moregaeee's night co exercise such option, either as to any past or presenc defaule, and 1 is agreed that no terms o conditions contained in this mottgage may be
waived, «ltered ar changed except by a wrnitten instrument signed by the Mortgagor and signed on behaif of the Morrgagee by one of its officers.

After lefaule on the part of the Morcgagor, the Morcgagee, upon bill filed or other proper tegal proceeding being commenced for 1he foreclosure of this mort-
gage, shall be entitled to the appointment by any competent courr, wirhaut notice v any party, of a receiver for the rents, tssues, revenues and profits of the
lleal Est e, with power to lease and control the Real Estare, and with such orher powers as may be deemed nedcessary.

UPON CONDITION, HOWEVER, thae if the Morrgagor pays the Debe twhich Debe includes the indelnedness evider. sed by the promissory nore o noces
referred ro hereinbefore and any and all exrensions and renewals therenf and all interest on said indettrdness azned on any and all such extensions and rencwalsd
and reinhirses the Mortgagee for any imounts the Mortgagee has paid in paymeeot of Ficns or insutance premiue., and interest chereon, and folfills s of e
abligaticns under this morgage, this conveyance shall be null #nd void. But if: (1) any warraniy or representanon tnade in this inotigage 15 breached on jsoves
false in any matenal respect: (2) defaudt is made in the Jue performance of any covenane or agreement of the Mortgagor under this mortgage: (3} default is made
i the poment to the Morrgagee of any sum paid by the Morigagee under the authority of any prowision of this mortgage: (4} the Debr, or any pan theveol, re-
mains unpaid ac maruricy; (9) the inrerest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcerent of any prior lien or etscum-
hranve thervan; {6 any seatement of lien ts filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materkal1en (without regard ta the existence or nonexistence of the debe or the hen on which such statemend is basedh; (7) any law is passed tmposing or
aurhorizing the imposition of auy specific rtax upon this martgage or the Debe or pernuzting or authorizing the deduction of any such rax from the principsl or
itgeest o rthe Debr, or by virtue of which any tax, lien or assessment upon the Beal Esrate shall be chargeable agains the owner of this mortgape . (3 any of the
stipulations convained in thes monigage s dectared invalid or inoperarive by any coure of competen urischoninn; 19 Morrgagot, on- ooy of her ad 21l appby fon
T Consenit i the appointment of » receiver, trustee or liguididtar thereof or of the Reat Esraee or of all or a substantial part of such Morngagor's assets, (h) he ad-
padivated a bankrupt or insolvent or file a voluntary petition in bankeuprey, (01 fail, or ndmit in writing such Mortgagnr's inability generally. to pav such Mort-
wagar's J-hts as they come Jue, (d) make a.general assignmend {or che benefit of creduors, te) file s petinion or an answer seeking reorgamizanon or an arrange-
ment with vreditoes or taking advancage of any insolvency law, or (f) file an answer adnaring che macerial allegations of, o1 consent w, or defauly in arswering, a
petition Aled against such Morgagor in any bankruptcy, revrganizadion ur insolvency prgceedngs; or {1) an order for relief or other judgment or decree shall
be enterc. by any courr of Lompetent jurisdicrion, approving a petition seeking liguidatiof or reorganizarion of the Morrgagor, or 2ny of them il mure than one,
or appoinring o recetver, trustee or hquidaror of anv Morrgagor or of the Real Esrate or of all o1 2 subsiannial parr oof che assets of any Mortgagor: rhen, upon the
happenisy ¢f any one or more of <aid evenns, ac the option of the Mortgagee, the unpaid batance of the Debr shall ar once beconie due and payabic and ths
:noregaee shall be subjece to forechwure and mav be foreclosed as.now provided by law in case of past-<due mortgages: and the Mortgagee shall be authorized 1o
rake poecssion of the Real Escare and, after giving ac least ewenty-one days norice of the titne, place and rerms of sale by publication once a week for three con-
«wounve weeks in some new spapet published in the county in which the Real Estare 15 locared, to sell the Real Exate in front of rthe courthouse dixn of <aid
sounty, - public outery, to rhe laghest bidder tor cash, and 1o apply the proceeds of said sale as iollows: fitst, wo che expense of adverdsing, selling aind convenme
the Real Farate and forectosing thi- moregage, including a reasonable attormeys’ tes; sevrond, to the paymerd of 2oy amounes that have been sprenit, o thiad oo may
‘hen be Lecessary 1o spend. ia paying insurance premiums, Liens or other encumbrances, with tneerest rthereon: thard, to the payisent infull of the balance of
the Det whether the same shail or shall nor have fully matured ar che date of said sale, but no ineerest shali be collectad bevond Jhe day of sale: arud, fourth,
che balisce, of any, o be pad o the partv or parties appearing of record to be the owner of the Real Estare ar the rime of the sale, after deducung the cost of
aseertii g wha is such ouwner. The Morrgagor agrees that the Mortgagee mav bid at any sale had under the terms of this morigage and mav purchase the Real
Fatate it - he highest bidder therefur. At the foreclosure sale the Real Igf'tan:- may be offered for sale and sold as a whule withour first affertng it in any other man-
rer or o mav be offered fo- <ale and sold in anv other manner the Mortgagee may elect.

The Mortuagor agrees to pay all coses, including reasonable atrorneys’ fees, incurred by the Morgagee in collecring or securing or artempring to collect or
=ovure et o Debr, or any par: thereof, or in defending or attempting to defend the priority of this morntgage against :umr?ien or encurbrance on the Real Estace,
iless o s nortguyge is hercin expressly made subjece to any such hien or rncumErancr: and/or all costs incurred in che foreclosure of thus mornigage, either
onder th o power n?uit contaned herein, or by virtue of the decree of any court of competent junisdictuion. The full amoent of such costs incurred by the Mors-
wimee <hall be o pare of the Debe and whall be secured by this mortgage. The purchaser ar any such sale shall be under na obligation to see to the proper applica-
van o rive purchase mones. In the event of a sale hereunder, the Mortgagee, or the awner of the Debt and mortgage, or auctionver, shall execute to the pur-
Baser, e and in the name of the Mortgagor, a starutory warraney Jdeed 1o the Real Estare.

Plurin or singuiar words vsed heremn 1o designare the undersigned shall be construed to refer to the maker or roakers of this mortgage, whether one e more
PATLEAL s, COTPETATIo s, s~ tations, parinerships or other encities. All covenams and agreemenes herein made by the undersgnesd Jhatl Bind the heirs,

prrsaTe Tepresentatives, st esaors and sesdgns of the undersigned: and every option, nghe and povilege heremn rewerved or secured o the Martgagee, shal!
viuee L s be henefir of the Mortgngee s successors and assigns.

Ity wit s whereof, the undersiened Mortgagor has (have) execured this instrument on the date first wrirten . hove.

AJZ /L *ﬁ’élfﬁ_ﬁf AGC’:M‘Q—

o —

o _ | | ‘_/7’7’?: JM__‘_QMA N




L

)

-
L]

aox 418 e 14

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
S I‘:'Jf Alabama b
- _*Shga]__by.__ County }

[, the undersigned authority, @ Notaey Public, in and for said county in said stare, hereby certify that -

I wrunllde-]_é?h—ﬂc{?bs—m—rj—wi ,
wlhose rname(s) 1y (ar€) signed to the mcgmﬁ%hsut!r'u%{??&m'ﬂa% {are) known to me, acknowledged before me on this day

that, being informed of rhe contents of said instrument, ghes executed the same voluntarily on the day the same bears date.

Given under my hand and officiat seal this 7th.day of __Jan. W19 ge
L,Sﬁu g Notary Public S e
TR (AN Aaalts
"1 _{;E_%g';ﬂ \ih FA \'@A "?is_t? My commission expires: _5_—;\‘&?{'"'-1 t.*_'i_ |
_Er;r'xl;.ﬁ_;u ’ ;A b ?-L..,t- . . "
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)
State of Alabama }
Shelby Counry 3

. o LI SR SR T
ACKNOWLEDGEMENT FOR CORPORATION . _ .1 - i oizany ? .

|, the undersigned authority, @ Notary Public, in and for said county in said state, hereby certify thar
W. Rud

whase namels) is {are) signed to the foregoing instrument, and who is {are) known 10 me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _lgt __ day of Feh. , 19 82

Notary Pl:lblic
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NOTARY MUST AFFIX SEAL
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