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This instrumeat was prepared

State of Alabama &-jm £

_ .E;hElby County. i"'j 0: ﬁ ﬁ-—-—:ﬂ"‘k_f Pl ‘/
T mPiya i }-"‘“'

MORTGAGE

Jan. 16 82 by and between

29th

day of

THIS 1L ENTURE is made and entered into this

seorge B, Tinsley, Jr. and wife, Gertrude H., Tingley

CEHtrﬂ-l StatE Baﬂk i i th:;ﬁna&cr c’]l:d

\hereinaf ¢ called “Mortgager”, whether one or more) and
" Mortgaie ™l

WHEREAS, __Geoydqe F. Tinsley. Jr., and wife. Gertrude H. Tinsley

i» {are) justly indebred to the Mortagee in the principal sum of Seventeen Thousand Two Hundred Three and Zg/luu
Jollars {> 17,203.20 J a8 e..denced by that cemain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final macurity date of Maxr. 10, 1392 .

This loan is payable in 1192 monthly payments at $144.00 and one paymeni at
$67.20 beginning Mar. 10, 1982 with the total of payments being, $17,203.20

NOYW. THEREFORE, in consideration of the premises, and to secure che payment of the debx evidenced by said pote and any and all extensions and
renewals thereof, ar of any pace thereof, and all interest payable on all of said debt and on any and all such extensions and renewals ithe aggregate amount of
wch dets and interest thercon, including any extensions and renewals and the interest chereun, is hereinafter collectively called “Debe™ and cthe compliance
with all he stipulations hersin contained, the Mortgagor does hereby grant, bargain, «eil and convey unto the Moregagee, the following Jdescribed real estate,

Jrueted 1 Shelby _ County, Alabama (said real estate be.ng hereinafter called "Real Estate”):

The South 50 feet of Lot 8 and the North 75 feet of Lot 7, both in Block 6,
according to the Map and survey of Jewell Heights, being a subdivision of
the GE% of the SWh of Section 9, Township 22, Range 2 West, Shelby County, hAlabama.
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Fogerher w.ch all the righus, privileges, renements, appurtenances and fixtures appertaining to the Real Estate. 4!l of which shalt be deemed Real Estare srd shall
bus coravees b‘,’ this MIOTTTAR -

T HALE AND TO HOL D the Real Estate unto the Mortagee, irs successors and assigns lorever. The Mortgagor covenants with the Mortgagee that the
Mortager o lawfully seized in fee timple of the Real Estate and has a good right wo sell and convey the Real Estate as aforesard; thar she Reat Estate is tree oof 4]
e szmibrar ex, unless otherwise seae forth abave, and the Murtgagor will warrant and forever defend the dirle to the Real Estate vnteo the Mortgagee, apacer 1l
Law fulb lusmis of all persons.

For the rurpose of further securing rhe payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assescments, and other e vabing prioty asor ths
miereyinge hereinalter pointly called “Liens™, and if defzult is made in the payment of the Liens, or any part thereof, the Morngagee, ar s opnon, mav pay the
s 127 e ep the Real Estate continuously insured, in such mannrer and wich such compantes as may be sarishatery o the Mortaoee, apamsr logs by e, ane
Jodian, nesidioue mischief and other perils wsually covered by s fird insuranice poluy wich standard excended coverage endarsement, week tossf any, pavable o
the Motre e, as s interest imay uppear; such insurance 1o be in 1o ameount at least equal ro the full insurable value of the impravenenes v ated on the Real
| tade v s the Mortgagee asrees i writing chat such insuratwe mav be in a lesser amount. The origimal insurance policy and 21!z csnenes therefor, <hall
b delnerad to and held by the Mortgagee until the Debe is paid in full. The oniginal insurance policy and all replacements ctherefor must prosde that they may
nie be canreled withour the insurer giving at least fifteen days prior written notice of such cancellation to the Morigagee.

T Morigagor hereby assigns and pledges to the Martgagee, as further security for the payment of the Debr, cach and every policy oof hauzard insurance now or
heceafier 1 effect which insures said improvements, or any part thereof, towether with all the right, title and interesr of the Mortgagr 1 2nd 1o each and every
i b poin ., including but not limited o all of the Mortgagor's right, nile and interest in and to any premiums paid on such hazard incurance, including all
richis ro terarn premiums. If ehe Mortgagor fails 10 keep the Real Estare insured as specified ahove then, at the efection of the Mortgaeer and without noooe o
any perso , the Mortgagee noay declare the entire Debt due and pavable 2nd this momgage subject to forecinsure, and this mortgspe may be forechosed as
beremabten provided, and, regardless of whether the Morigagee declaces che entire Debr due and payable and this mortgage subject 1o foreclosure, the -Mori-
gavee mav, bue shall not be obligated ru, insure the Real Estate for its full insurable value {or for such lesser amoumnt e« the Mortpagee may.wish) agarnse such
riexw 0f [oss, for its own benefi, the proceeds from such insurance (less cost of collecting same), if collected., 10 be credited against the Debr, or, ar the election of
the Mo pee, such proceeds inay be used in repairing or reconstructing the impravements located on the Rea! Escate. All amounts spenr by the Mortgagee lor
v it o few the raﬂm:mt -l Liens shali become @ debn duc by the Mortgagor o the Morigagee and at once pavable, without demand upon or natice 1o the

oipagor, and shall be secured by the lien of this mortgage, and shail bear interest from date of payment by 1the Marcgagee until paid at the rate provided in
the promi-ory note of notes referced 1o hercinabove.

Ms furthor security for the payment of the Debt, the Morigagor hereby assigns and pledges 1o the Mortgagee the lollowing described property, rights, claims,
rents, prodis, issues and revenues:

L. ali rents, profits, isues, and revenues of the Real Escate from time 1o time accruing, whether under leases or tenancies now existing or hereafter created,
reerving to the Mortgagor, s long 2s che Mortgagor is not in defaulr hereunder, the night (o recerve and retain such rents. profits, issues and revenues:

T

2. al) padareents, awerds of damages and sertlements hereafrer mede resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eininent domain, or for any damage twhether caused by such rakityg ar ceherwise) to the Real Esate. or anv part thereof, or to any
rigthis appurienant thereto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Esate, or any part thereol, in
Liezia 03f the exercise of the power of eminen: domain. The Mortgagee 1s herehy authorized on behalf of, and in the name of, the Mortgagur 1o execure and deliver
valid scqu.rtances fot, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Morigagee's expenses in connection with anv proceeding or 1ransaction described in this subparagrarh 2, including court costs and attorneys’
Fore vk - Dbt in such auanner a~ the Mongagee elects, ar, a che hMorpagees option, the enrite amount, or oy part thereof, so recen ed may be released or
s e aand te rebuidd, cepacr o restore any or all of the wmprovems s located ot the Real Extang.

Fhve Morigagor agrees 1a take good care of the-Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon. and at all
times to maintan such improvements in as good condition as they now are, reasonable wear and rear excepred.

Motwitheranding any ocher provision of this mortgage or the note or notes :vidcn{in% the Debe, the Debr shall become immediately due and payable, at the
option of the Morigagee, upon the conveyance of the Real Estace, or any part thereof or any interest therein.

The Mitgagor agrees thar no delay or failure of the Mortgapee to exercise any option 1o declare the Debt due and payable shall ke deemed a waiver of the
Miepage s right 1o exercise soch oprion, either as w any past ar present defautt, and v is agreed that no termes or conditions conrained in this mortgage may be
waivedalred or vhanged eaocpt By a wristen imstrument sigoed by the Mortgagor and sgned on behalf of the Morrgagee by onc of irs officers,

Alrer dutaule am the part of the Morwgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
gisie, shall be entited ro the appointment by any competent court, without notice 1o any party, of a recerver for the rents, issues, revenoes and profics of the
Real Estare, with power to lease and conaol the Real Estate, and with such other powers as may be deemed necessary.

UMON CONDITION, HOWEVER, that if the Mortgagor pavs the Debr (which Debt includes the indebtedness evidenced by the promissary note ar notes
referred o herembelore and 2nyv and all extensions and renewals thereof and all interest on said indebredness and on any and al] such extensions and renewals!
atd reimbairses the Mongagee for any emounts the Morntgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligation- under this mongase, this conveyance shall be null and void. Buy if: (1) any warranty or representatton made in this morgage is breached or proves
fulw 1 any maverial respeer; {2) defawdt = made in the due performance of any cavenant or agreement of the Maortgagor under this mortgage; (3 default is made
to the pavinent to the Martgagee of any sum paid by the Mortgagee under the aurthority of any provision of this martgage: (4) the Deht, or any parn thereof, re-
mans unpind at maturity: (33 the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien ts filed against the Real Estate, or any part thereof, under the statutes of Alabama retating to rhe liens of mechanics and
materialmen (without regard ta the eaistence or nonexistence of the debr or the lien on which such statement is based); (7) any faw is passed imposing or
aurhorizing the imposition of any specific tax upon this mortpage or the Debt or permitting or authorizing the deduction of any such tax fram the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortpage; (8) any of the
stipalation~ contained in this morgage is declared invalid or inaperative by any court of competent jurisdiction; (9 Mortgagor, or any of them {(a) sha!l apply for
OF LONSEDt 10 the appointment of a recerver, trustee or liquiditor therenf or of the Real Estare or of all or a substantial part of such Mortgagor's assers, (b} be ad-
judicated o bankrupt or insolvent or file a voluntary petition in bankruptey, () fail, or admit in writing such Mortgagar's inability generally. to pay such Mert-
Riapor's debis as they come due, (d) make a general assignment for the benefir of creditors, (e) file a petition or an answer seeking reorganization or an arranpe-
menr wirh reditors or taking advancage of any insolvency law, or (1) file an1 answer admirting the material allegations of, or consent to, or defaulr in answering, a
perition filed againu such Maorigagor in any hankruptey, reorganization or insolvency proceedings; or {10) an order for relief or ather judgment or decree shall
be entered by any courr of comperent jurisdiction, approving @ petition seekin liguidation or reorganizarion of the Morntgagor, or any of them if mare than one,
OF apPoim;ing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Moregagor: then, upon the
happening of any one or more of said events, at the oprion of the Mortgagee, the unpaid balance of the Debn shall ar once become due and payable and this
mortgage *hall be subject 1o foreciosure and may be foreclosed as.now provided by law in case of past-due mortgages, and the Mortgagee shall be authorized 1o
tahe posse~<ion of the Real Estate and, afier giving at least rwentyv-one days notice of the time, place and rerms of sale by publication once 2 week for three con-
secutive weeks in aome newspaper pobhished in the county in which the Real Estate is located, 1o sell the Real Eitare in fronr of the courthouse doar of said
counts, s pablic cutery, to the highes bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveving
the Real Evare and foreclosing rhis mortgage, including a reasanabls attorneys' fee; secon.!, 10 the payment of any amounts that have beer spent, or that it inay
then be necessary o spend, in paving insurance premiums, Liens or orher encumbrances, with interest thereon; third, 1o the pavment in full of the balance of
the Debt whether the same shall or shall nor have {ully marured ar the date of said sale, but no interest shall be collected bevond the dav of sale: and, fourth,
the balance, if any. to be paid to the party or parties appearing of record to be the owner of the Real Estare at the time of che sale, sfrer deducting the cost of
awertaiminy, who is «ach owner. The Mortgagor agrees thar the Morgagee may bid at any sale had under the rerms of this mortgage 2nd mav purchase the P ral
E<rate if the highes<t bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any orher r1an-
net o it may be offered for sale and sold in any other manner the Mortpagee may elect.

The Mo tpagor agrees to pay all costs, including reasonable attornevs’ fees, incurred by the Morrgagee in collecting or securing or atremyting to ollect ar
swoure the ehr, or any part thereod, ar in defending or attempting to defend the priority of this mortgage against any lien of encumbrance on the Rea) Esate,
unless thi- mongage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs invurred in the fareclosure of rhes mortgage, tifther
under the rower nFult contained herein, or by virtue of the decree of any court of competent junsdiction. The full amount of such costr inurred by the Mort -
garee shall b a pare of the Debr and shall be secured by this morteape. The purchaser 2t anv such sale shall he cnder no obliganion ro ser to e Proper 2pplica-
ticn o the purchase money. Inthe evenr of 2 sale hereunder, the Muortgagee, or the owner of the Debe and moertpage. or aucnonecr, snatl execote 1o the pur-
chuser, for and in the name of the Mortgagor, a3 stacutory warraney Jeed 1o the Real Escate.

" Ileral en singular words used herein 1o desipnate the undersipned shall be construed o refer to the maker or makers of thic morigsce, whether one or more
nutural pe:vons, corporations. associatons, partnerships or other entities, All covenants and agresments herein made by the underw.gred <hal! bind the heire.
pervmal representatives, successors and assigns of the undersipned; and every option, night and privilege herein reserved or ecured re the Morigagee, <hall
inure to the benefit of the Mortgagee's successors and assigns.

In witnes. whereof, the undersipned Mortgagor has (have) execured rhis instrument on the date first wrireen above.

toeg F il foo
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

“rate of Alabama }

" Shelby  County !

, the nndersigned authority, a Notary Public, in 2nd for said county in said state, hereby certify char __

L Geprqge F. Tingley, Jr. and wife, Gertrude H. Tinsley ——
whaose namets) 15 (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
rhat, being informed of the contenrs of said instrument, £ ne_Yexecuted the same voluntarily on the day che same bears date.

Jiven under my hand and official seal this 29tay of Jan.
e o ;9‘18‘7@ Y
CIATE {iF ALA. sury gy Co. @-é}ﬁﬁ'ﬂs 74" My commission expires: - ﬁi:‘ - '
T CERTIEY THIS Kocs 4f50 | Lo} 31110“},-,

CRTROFENT WAS FILES ot/ os 2 \,
' ——"37 ¢s- NOTARY MUST AFFIX SEAL ™./ ‘@

.'_ h ) 11 -
mz FEB “3 m n 15 _ *a Qipty r.:r ata'warng at LATER

=T
Moty e e een RraTinIy Ly 1989

S Y t':-:- o o on DeuTld wmnpany o
-ff':z"‘" ‘?j OWLEDGEMENT FOR CORPORAFION- */ HiLS i B i
JUBGE OF PROBAT:
Srate of Alabama }
County  }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said inscrumente, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of ___. 19

- . -L

Not m; Public

My commission expires:

NOTARY MUST AFFIX SEAL

i
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