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MORTGAGE o

(Participation)

This mortgage made and entered into this' 15t day of February
1967 ; by and between Amos Donald Gilmore and wife, Ann Gilmore, who 1S one and the
same person as Flossie Ann Gilmore,
{hereinafter referred to as mortgagor) and Central State Bank

| {hereinafter referred to as
mortgagee ), who maintaina an office and place of business at Calera, Aiabama

WiTNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor docs hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property situsted and being in the County of Shelby, C
State of Alabama:

Said property being described on Exhibit "A" attached hereto and made a part
hereof, as fully as if set out herein.

. .i,

As to Parcel 1 described on said Exhibit "A" attached hereto, this mortgage is
second and subordinate to that certain mortgage from Amos D. Giimore and wife,
Flnssie A. Gilmore to Central State Bank, Calera, Alabama, recorded in Mortgage
Book 384, Page 598, in the Probate Office of Shelby County, Alabama. |

This mortgage also covers by way of quitclaim conveyance the following parcel of
and located in Shelby County, Alabama, to-wit:

Also, one 1ot or parcel of land situated in the Town of Calera, Alabama, commencing
at a point on the North side of Main Street 293 feet West from the Center of the
Louisville and Nashville original main line track and run Northwest parallel with
the East line of the Arant lot to the Northwest corner of the Cowart Building to
the point of beginning; thence continue in the same direction to the Southern
Railroad; thence in a Mortheasterly direction along said Railroad 43 ft., more or
Tess, to a point; thence Southerly to the Northeast corner of the Cowart Building;

thence Southwesterly along the North 1ine of the Cowart Building 43 ft., more or
dess, to the point of beginning.

-

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevaiors (1the mortgagor hereby declaring that

‘| 1= intended that the items hreein eaumers*ed shall be deemed to have been permanently installed as part of the realty},
and atl improvements now or hereafter existing thereon; the hereditaments and appurtenances and all other rights there-
unto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders, all rights of
redemption, and the renis, issues, and profits of the above described property ( provided, however, that the morigagor
<hall be entitied to the possession of said property and 1o collect and retain the rents, i -sues, end profits until default
hereunder). To have and o hold the same unto the mortgagee and the successors in interest of the mortgagee forever

in Tee simple or such other esiate, if any, as is elated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey .llid
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby hlf’ndn
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof agains
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissary note dated February 1, 1982
in the principal sum of § 75,000.00 , signed by Amos Donald Gilmere, l'ndividuaUy ’
cnukehatknk and d/bfa SHELBY COUNTY AUTO PARTS, and Ann Gilmore, wife of Amos Donald Gilmore
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“aid promissory note was given 1o secure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of

the Sreall Business Administration [13 C.F.R, 101.1{d) 1s this instrument is to be construed and enforced in zceord-
ance with applicable Federal law.

l. The mortgagor covenants and agrees as followa:

a. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or muricipal charges, fines, or

impositions, for which provision has not been made hereinbelore, and will prompuly deliver the official receipls
therefor to the raid mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreciosure by morigagee's sale, or court proceedings, or in any other

lilign‘tiun or proceeding aflecting said property. Attorneys® fees reasonably incurred in anv other wav shal) be
paid vy the mortgagor.

o d. For better security of the indebtedness hereby secured, upon the request of the morigagee, its
j tuccessors or assigns, he shall execute and deliver a supplemental mortgage or morigages covering any
additions, improvements, or betterments made to the property hereinabove (described and all property

w4 acquired by it after the date hereof (all in form satisfactory to ;nortgagee ). Furthermore, should morigagor
at fail 1o cure any default in the payment of a prior or inferior encumbrance on the property described hy
GO this instrument, mortgagor hereby agrees to permit morigagee 1o cure such default, but mortgagee is not

obligated to do s0; and such advances shall hecome part of the indebtedness sevured by this instrument,
subject to the same terms and conditions.

e. The rights created b}' this conveyance shall remain in full force and effect duriug dny postpuneimcent

or exignsion of the time of the payment of the indebledness evidenced by vaid promissory note or any parl
thereof secured hereby.

soox 41

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvementy now or hereaflter on said properiv, and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached theretn
losa payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made prompily by
mortigagor, and each insurance company concerned is hereby authorized and directed 1o make payment for such
loss directly to mortgagee instead of to mortgagor and morlgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby

T secured or to the restoration or repair of the property damaged or desiroyed. In event of foreclosure of this
mortgage, or other transfer of title 1o said property in extinguishment of the indebiedness secured hereby, all

right, title, and interest of the mortgagor in and 1o any insurance policies then in force shall pase to the
purchaser or mertgagee or, at the option of the mortgagee, mav be surrendered for a refund.

ot
-

g He will keep all buildings and other improvements on said properly in good repair and condition:
will permil, commit, or suffer no waste, impairment, deterioration of saiil property or any part thereof;
in the event of failure of the mortgagor 10 keep the buildinge on said premises and 1thore erecled on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion
it may deem necessary for the proper preservation thereof; and the full amount of each and every such

payment shall be immediately due and payable: and shall be secured by the lien of thix morigage.

k. He will not voluntarily create or permit 10 be created against the property subject to this mortgage any

lien or liens inferior or superior 1o the lien of this mortgage without the written cansent of the mortgagee; and
further, that he will keep and maintain the same free from the claing of ali persons supplying labor or

materials for construction of anv and all buildings or tnprovements now heing vrrected or 1o he erected on-
said premises.

i. He will not rent or assign any part of the rent of said motigaged property or demolish, ur remove,
or substantiaily alter any hnilding without the written consent of 1he litorigayee.

J. All awards of damages in connection with any condemnaltion for public use of or injury 1o any of the
property subjeet to this mortgage are hereby assigned and shal) be paid 1o mortgagee, who may apply the
same to payment of the installments last due under said note, and mortgagee is herehy autharized, in the
name of the mortgagor, to execute and deliver valid acquiltances therecf and to appeal from any such awand.

k. The mortgagee shall have the right to inspect the mortgaye preqiees : Lany reasonable time,

2. Default in any of the covenants or conditions of this instrument or of the note or Joan agreement secured
hereby shall terminate the mortgagor's right 1o possession, use, and enjoyment of the property, at the option of the.
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
defiarlt the inortzagee shall become the owner of all of the rents and profite aceruing after default as security
for the indebicdness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenanis and agrees that if he shail fail 1o pay said indebtedness ar any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the premissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and colleciible without notice, at 1he
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may hefore or after entry

sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
apprajeement);

(1) at judicial sale purenant to the provisions of 28 U.S.C. 2001 (a 13 vt

(31} at the option of the mortgagee,
best bid complying with the terms of sale
giving four weeks' notice of the time,

either by auction or by solicitation of sealed bida, for the higheet and
and manner of payment specified in the published notice of sale, firnt

terms, and place of such sale, hy advertisement not less than once

duriog each of szid four weeks in a newspaper publisked or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor

{and said mortgagee, or eny person on
behall of said morigagee,

may bid with the unpaid indebtedness evidenced by said note). Said sale shzll be
held at or on the property 10 be s0ld or at the Federal, county, or city courthouse for the county in which the

property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale 2 sufficient conveyance of said property, which conveyance shall contain
recitals as te the happening of the default upon which the execution of the power of sale herein. granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
morigagee, the agent and attorney in fact of said mortgagor to make such recitals. and to expcuté “said
corveyance and hereby covenants and agrees that the recitals 40 made ehall be eFectual to bar ali équity or

right of redemption, homestead, dower, und all other exemptions of the mortgagor, all of which'are'herehy
expressly waived and conveyed to the mortgagee: or el ey Y

)

sook 418 e 113

¢ )
(ur) take any other uppruprinté actionn pursuant to state or
court or otherwise for the disposition of the property,

In the event of a sale as heﬁ.inlrefure provided, th
gagor shall then become and be tenants holding over

such sale or be summarily dispossessed
The power and agency hershby grante

. ¥ r" I:.
- . J'.‘_ . .--1
Federal s1atute tltlll:l"’-l!l"ﬂgﬂt or Federal

¢ MOTtZagor Or any persons in possession under the mort-
and shall forthwith deliver possession to the purchaser ul
» in accordance with the provisions of law applicable to tenants holding over,

d are coupled with an interest and are irrevocable by death or otherwiee, and!
~are granted as cumulative to the remedies for collection of said indebtedness praovided by law,

—_

4. The proceeds of any aale of said property in.accordance with
~ to pay the costs and expenses of said sale, the expenees incurred hy th

taining said property, and reasonabie attorneys’ fees; secondly,
-to pay any surplus or excess to

the preceding paragraphs shall be applied first
e morigagee for the purpose of protecting or main.

to pay the indebtedness secured hereby; and thirdly,
the person or persons legally entitled thereto.

1
Sl

w—. 3 Inthe event said property is sold at a judicial foreclosure sale or pursuant tu the power of sale hereinabove
granted, and the proceeds are not

sufficient to pay the total indebtedness secured by thie instrument and evidenced by
szid promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency withous
regord to eppraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income 1ax or other tax

lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized at his option 1o
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by eaid n

ote, subject to the same terms and conditions. If the morigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all

taxes and licas and the costs, foes, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shull
cessors and assigns of the partics hereto. Whenever used, the sin

singitlar, and the use of eny gender shall include all genders.

inure o the respective suc-
gular number shill include the plural, the plural the

8. No waiver of an
to bhe

Yy covenant hierein or of the obligation secured hereby ehull at any 1ime therealter be held
a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this inetrumeant invalid or unen-
forceable shall not in any way impair or

preclude the enforcement of the remaining provisions or portions of this
instrument.

10. Ary written notice to be issued to the mortgagor pursuant to the provisicns of this instrument shali be ad-
dressed to the mortgagor at P.0. Box 697 s Calera » Alabama 35040

and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee at Calera, Alabama 35040. |
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 MORTGAGE
TO
RECORDING DATA

In Witness WHeEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this

instrument as of the day and year aforesaid.
ra

...... s_/.,/*“l’?f‘tx;‘éjfj;

Executed and deliversd in the presence of Lhe fellewing witnesses:
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resrne s e b e raemetaanssns

{Add Apprepriate Ackunewledgrment)
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STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned authority, a Notary Public in and for said County in said
State, hereby certify that Amos Donald Gilmore and Wife, Ann Gilmore, who is one and
the same person as Flossie Ann Gilmore, whose names are signed to the foregoing
conveyance, and who are known to me, acknowledged before me on this day, that, being
informed of the contents of the conveyance, they executed the same voluntarily on the

day the same bears date.

Given under my hand and official seal this 1gt _ day of _ ¥ebruary _ _,

1982. S
.mu"'l; ,‘l 4, 2
:1'} \. !
‘i )
5 : '
® Notary Public B Y
~ Lo B <) ) 'l .
Notary Prnoie "0 tecs Alabamaat L'!ﬁﬁia q}'t'
My Commissior-xnires Joiy 15,1922° .
- vy Lo -
Bonded by Western Surety L‘nmpa:}} R

Cadenn . Mikams 35540
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) EXHIBIT "A"

fﬁﬁﬁﬁL_L:

Lot No. 5, in Block No. 8 of 'Pine Grove Camp" as recorded In Hap'Bnnk‘&, |
Pace 24, in the Probate Office of Shelby County, Alzbama, snd being situated
inDLhE 5B of the SEY% of Section 12, Township 24, Range 15 East.

EXCEPT mineral and mining rights, and also except those water rights hereto-
fore conveyed to the Alzbama_ Power Company hg_ﬁged recorded in Deed Book 52,
Pzge 176, in the Probate Office of Shelby Cqu?ty, Alabama.

- T . - -

PARCEL 2: R
One 1ot or parcel of land situvated in the Town of Calera,Alzbama, beginning
at a point on the North side of Main Street 293 feet West from the center
of the Louvisville and Nashville original main line track and run Ncrthw?st
parallel with the East 1iné,nﬁ_jhe Arant lot to the Southern Railruadir1ght
of way; thence Northeasterly 43 feet; thence Southwesterly parallel with
the East line of Arant lot to a peint on Main Street; thence Westerly 38

Y feoet 11 inches along Main Street to point of beginning.

oy

J

PARCEL 3:

One 1oL or parcel of land situated in the Town of Calera, Alabama, beginning

at a point on the North side of Main Street 293 feet West from the center of

the Louisville and Nashville original main line track and run Nnrthﬁest

parallel with the West line of the C.W. Wade lot te the Southern Railroad;
thence Southwest along said Southern Railroad 38 feet and 4 dinches, moTe OF
less; thence Southeast to Main Street; thence Northeast 38 feet_anq 4 1nc?es

to the Southwest corner of Z. S. Cowart's lot; the point of beginning, being '
bounded on the North by Southern Railroad tract, on the West by W. H, Pilgreen's
market and dwelling, on the South by Main Street and on the East by Z. S.

Cowart's lot.
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situated in Shelby County, Alabama.
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