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State of Alabama it Eek O S B X
_Sh&lhy County. E :Z: el e , (:'r, ._,.-"’ ,-..-'f- ,,-""'f

THIS ILENTURE is made and enrered into this 18th day of Jan., 19 82 by and between

) __Bobby Wayne Armstrong and wire, Darlene Armstrong
Mereinafier called “Moregagor ", whether one or meore) and Central State Bank thereinafrer calied
“rAortpages

WHERF AS, Bobby Wayne Brmstrong and wife, Darlgna - Artustrong

i {are) justly indebred to the Mortagee in the principal sum of Four Thousand Five Hundred Sixty Eight and 16/100

doliars (2 4,568,16 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is
pavable in accordance wich its terms, and which has a final marurity dare of Mar., 8, 1986 .

This loan is payable in 47 monthly payments at $96.00 and one payment at
$20.16 beginning Mar. 8, 1982 with the total of payments being
$4,568.16.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note ard any and al! extensions and
renewals chereof, or of any part thereof, and al interest pavable on all of said debr and on any and all such extensions and renewals (the sggregate amount of
wuch debt and interest thereon, including any extensions and renewals and the interest theeeon, is hereinafter collectively called *Debt™ and the compliance

with all t].2 stipulations herein contained, the Mortgagor does hereby grant, hargain, sell and convey unto the Mortgagee, the following described real eseate,
arawared . Shelby County, Alabama isaid real estate being hereinafrer called “Real Estate™):

Commence at the Southwest corner of the SEY% of the SE% Section 16,
Tcwnship 21 South, Range 1 East, thence in a Northerly direction along
thr West boundary of said & dista e, of 4 & feet to_the Nort

0.1 P R PR ER AR DR At IS DhcORe et o e PRt 028 tper,
being a point also on said North H. 0. W. of said County Road; thence -
cecntinue along said North R. O. W. of said County Road for 198.0 feet to
a point; thence 88 deg. 41' to the left and run 90.7 feet to a point;
thence 75 deg. 28' 49" to the left and run 162.0 feet to a point;

thence 87 deg. 40' 51" to the left and run 141.95 feet to the point of

beginning. §Said parcel of land is lying in the SE4% of the SEY, Sectlnn 15
Township 21 South, Range 1 East, and contains 0.47 acres.
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Toperhier werh all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall 1

be + onveyed by this mortgage. -

1oy HAVE AND TO HOLIDD the Rest Estate unto the Mortagee, its successors and assigns forever. The Morgagor covenants with the Mortgagee that the
M rtapor 1= lawlully seized ify fee simple of the Real Esrate and has a good right to sell and convey the Real Estate as aforesaid; thar th Real Eerate is free of all

ern umbran es, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title 1o the Real Estate -1nto the Morgagee, agnzics the
lawsul clains of atl persons. '

F..r the prrpose of furcher securing the payvinent of the Debt, the Momgagor agrees to: (1) pay all tanes, assessments, and other lien: tasing priorstv over this
miryage (wreinofter {u‘:nth catled “Licns"), and if default is made in the payment of the Liens, or any part thereo!, the Mortgagee, st its option, muav pav the
sAMI; IE} Lo+ p the Real Estate continuoutly insured, in such manncr and with such companies 2s may be satisfactory to the Mortgagee, againet loss by fire van-
Jdilsan, mat ious mischief and other perils usually covered by a fire insurance palicy with standard extended coverage endorsement, with [oss, ifany, pavable to
tise Nnregaiee, as its interest may appear; such insurance 1o be in an amount at least equal to 1he full insurable value of the improvements located on the Real
Ew e unle « the Morigagee agrees in writing that such insurance may be ity 2 lesser amount. The oniginal insurance policy and all repiacements therefur, shall
v delivered to and held E::h:- Morigagee until the Debe is paid in full. The original insurance policy and all replacements therelor must provide chat they may
not ke can cled without the insurer giving at least fifteen days prior written notice of such cancellation o the Morigagee.

The Morrgapor hereby assigns and pledges to the Morigagee, as further security for the payment of the Drbr, each and every policy of hazard insurance naw or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Martgagor in and ro each and every
sus b policy . including bue not limired to all of the Mortgagor's righe, aitle and interesr in and to anv premiums paid on such hazard insurance, including all
righss 1o return premiums. If the Mortgagor fails ta keep the Real Estate insured as specified above then, at the tlection of the Morrgagee and without ponce to
a:v person, the Mortgagee may declare the entire Debe due and payable and this mongage subject to foreclosure, and this mortgage may be foreciosed as
hereinafrer provided; and, regardless of whether che Moripagee declares the entire Debt due and pavable and this marigage subject o forecloture, the Maort-
gapee may, hut shall not be obligated to, inzure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
risks of los . for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debt, or, at the election of
the Mortgaree, such proceeds mav be used in repairing or reconstructing che improvements located on the Real Estate. All amounts spent by the Mortgagee for
shsurance «of for the payment of Liens shall become a debe due by che Mortgagor to the Morigagee and ar once pavable, without demand upon or notice o the
Moregagor . and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until patd at the rate provided in
the pronnis ory note of notes referred (o hereinabove.

Anx further security for the payment of the Debt, the Mortgagor hereby aseigns and pledges to the Mortgagee the following described property, nights, claims,
renty, profins, issues amd revenues:

1. all rents, profits, issies, and revenues of the Real Estate from time ro time scceuing, whether under leases or tenancies now existing or hereafeer created,
reverving 10 the Mortgagor, so long as the Mortgagor is not in default hereunder, the right w receive and retain such rents, profits, issues and revenues;

1. all judements, awards of damages and sertlements hereafier made resulting from condemnation procesdings or the taking of the Real Estare, or anv part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking ot mﬁnwisﬂ tor the Real Estare, or any part thereod, or 1o any
tights appurtenant theteta, including any award for change of grade of streets, and all payments for the voluntary sale of the Reai Estate, o1 any pare 1thereof, in
heu of the cxercise of the power of eminent domain. The Mur:gagee*s hereby authorized on behalf of, and i the name of, the Mortgagor to execure and deliver
vald scquutances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, ot 2ny part thereof, after the pay-
ment of all the Mortgagee's expenses in connecrion with any proceeding or transaction described in this subparagraph 1, including court costs and attnrneys’
[ees, on the Debr in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so recenved may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estare.

. The Morigagor agress to take good vare of the Real Eseare and all improvements located thereon and nat to commiv or permit any waste thereon, and at al)
rincs 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Natwitheranding any other provision of thrs mortgage or the note or notes evidencing the Debr, the Debr shall become immediately due and pavable, at the
uption of 1he Morigegee, upen the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delav or failure of the Mortgagee ta exercise any option to declare the Debt due and payable shall be deemed 2 waiver of the
Mortgagee ~ right to exercise such opuion, eicher as to any past or presen, default, and iz is agreed that no terms or conditions contained 1n this mortgage may be
watved, aliered ot changed except by o written instrument sighed by the Mortgagor and signed on behalf of the Mortgagee by one of s officers.

After detault on the part of che Morigagar, the Mortgagee, upon bilt filed or other proper legal proceeding being commenced for the foreclosure of this mort.
gape, shall be entitled to the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issues, revenues and prafits of the
Real Estate, with power to lease and conerol the Real Estace, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, thar if the Morigagor pays the Debt (which Debt includes the indehiedness evidenced by the promissory note ¢r notes
reterred 1o hereinbefore and any and ail extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions ahd renewals)
and reimburses the Mortgages for any amounts the Mortgagee has paid in payment offLiens or insurance premiums, and interest thereon, and fulfills il of its
ohligation: under this mortgage, this conveyance shail be null and veid. But if: (1) any warranty or representanion made tn this mortgage is breached or proves
{aive it any material respect; 12} default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3) default is made
in the pavinent 1o the Mortgegee of any sum paid by the Marigagee under the authority of any provision of this martgage: (3 the Debn, or any pan thereof, re-
mains unyaid 2t matutity; (5) the interest of the Moripagee in the Real Estate becomes endangered by reason of the enforcement of any prior licn or encum-
hrance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
matersalmen (without regard 1o the existence or nonexistence of the debr or the lien on which such statemem is based); (7} any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue n!I:'hich any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (81 any of the
stipulation. conrained in this morntgage is declared invalid or inoperarive by any court of campetent jurisdiction: (9) Moregagor, or any of them (a) shall apply for
ar consent 1o the appointment of a receiver, trustee or liquiditor thereof nr of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (h) be ad-
judicared : bankrupt or insolvent or file a voluntary petition in bankrupeey, W) fail, or admit in writing such Mortgagor’s inability generally, 1o pay such Mort-
pagor’s debts as they come due, (d) make a peneral assignment for the benefit of credivors, (o) file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f} file an answer admitting the material allegations of, or consent to, or default in answering, 3
renition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings: or {109 an order for relief or other judgment or decree shall
be entered by any court of competent Jurisdiction, approving a petition seeking liyuidation or reorganization of the Mortgapor, or any of them if more than one,
Gr APPOIn INg a receiver, thusiee or liquidator of any Mortgagor or of the Real %Hﬂtt or of all or a substantial parr of the assets of any Mortgagor; then, upon the
happening L"*? any one of more of sad events, at the option of the Mortgagee, the unpaid balance of the Dbt shall ar once become due and payable and this
mortgage ~hall be subjeet to foreclosure and may be foreclosed as.now provided by law in case of past-due morigages: and the Morgagee shall be authorized 1o
tuke posee-sion of the Real Estate and, after giving at least twentv-one days notice of the rime, place and terms of sale by publication once a week for three con-
secutive weeks In some newspaper published in tim county in which the Real Estate is located, 1o sell the Real Estate in front of che courchouse door of said
L unTy, - pubhic outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, ro the expense of advertising, selling and conveying
the Real | wrate and foreclosing this mortgape, including a reasonable atrorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
rhen be 1ccessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereons third, to the payment in full of the batance of
the Debt whether the same shatl or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of saic, and, fourth,
the balan. ¢, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estare ar the time of che sale, after deducting the cost of
ascertaining who is such owner. The Morigagor agrees that the Mortgagee may bid ar any sale had under the terms of this martgape and mav purchase the Real
Faate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and eold as a whole withowt first offering it in any other man-
ner ar it rnay be offered for sale and sold in 2ny ether manner the Mortg..gee may elect.

The Morigagor agrees to rav all costs, including reasonable attornevs’ fees, incurred by the Mortgagee in collecting or securing ar attempring 1o eollect or
wecure the Tdebr, or any part chereod, or in defending or attempring o defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
rnless thi- mortgage is herein expressly made subgect to anv such lien or encumbrance: and/or all costs incurred in the foreclosure of thus morgaee, cither
urder the nower of sale contained herein, sse by virtue of the decree of any court of comperent Jurisdiction. The full amount of such costs incutred Py the Mort-
+ rgee shel be a part of the Debt and <hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o se - to the proper apphica-
nion of the purchase money. In the evene of a sale bereunder, the Mortgagee, or the awner of the Debt and mortgage, or auctioneer, shall execute to the pur-
«haser, fior and in the name of the Mortgagor, a statutory wrrrenty deed o the Real Estate,

Pleral - singular words used hercin to designate the undersigned shall be construed to refer to the maker or mukers of rhis mortgage, whether one or more
natutal porsens, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undervgned shall bitd the heirs,
personal represeniatives, successors and assigns of the undersigned: and everv oprion, right and privilee herein reerved or secured to the Mortgazee, <hall
mure e the benetit of the Mortgapee's sucuessors and assigns.,

In wittiess whereof, the undersigned Mongagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®K)
“tare 0! Alabama }
__ShelbY County !

, the indersignad authority, a Notary Public, in and for said county in said state, hereby certify that

o Bokby Wavne Armstrong and wife, Darlene Armstrong

whase tamels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledgad -'bg ‘gﬁif.gn rhizdav
s vime Beors dace.

chat, being informed of the contents of said instrument, Ehe ¥ execured the same voluntarily on tl’\i‘

Civen under my hand and official E_-r::al ¢his __18th duy of Jan. g
L p—— ——-—-—-ﬂ'qr'—_""‘g LaatP

Nmar',r qu 2, -
o R N e
TAX G qo rTATE OF ALS, 5HELBT £a. My commission expires: _h..; t" L
3 IftﬂTiFT T s e e e e Tl Rl
Qoe) REHT WAS PILED
Sad ' o U NOTARY MUST AFFIX SEAL
HOEBZ N2 MDA
e . DGEMENT FOR CORPORATION
JUDGE OF _
Srate of Alabama | } | 1
Counw } |

I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , @
corpurition, is signed to the fnreg-:}mg instrument, and who is known to me, acknowledged before me on chis day tharc, being in-
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formed ufthe conents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. -

Cxivens under my hand and ufﬁgial seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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