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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, Conleat © ' Mué/
Shelby County. Eéww

KNOW ALL MEN BY THESE PRESENTS: That whereas Central State Bank, Calera, Alabama, hereinafter referred to as

Mortpagee, is now the ‘owner of that certain morigage heretofore executed by
Bllly Maeﬁer: and wife, Shirley Ann Masters

to Central State '.Be;n]c Calera, Al 35040 .
which mertgage‘le reenrded In the Probate Office of Shelby County, Alabama, in Volume 407 _at Page 592 of

Deeds and Mm:tgegﬁq }nd is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured being now $ 26,180.10 ‘and,
WIIEREAS thl undemgned Eill}f Masters and WifE; Ehirley Ann Masters
now the owner 3 ﬂrﬂ _, subject to said debt and mortgage, of the property described in and conbeyed by said mortgage, and
have

requested the Mortgagee to grant an extension of tirne of payment of said mortgage indebiedness 5o as
to make the same payhble as hereinafter set forth, and the Mortgagee has agreed to grant extension upon the terms and conditions
hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the underzigned agree—
to pay to the Mortgagee or to the successors or assigns of the Morigagee, the said indebtedness in installments as follows:

)This loan is payable in one payment at$26,180.10 due on May 4, 1982.
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QC This is an extenegcﬁn of time only Mortgage tax paid as above.
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The Mortgagee has granted the extension of the time of payment of said mnrtgnge indebtedness upon the following con-
ditions: (1) the property described in said mortgage is owned by the undersigned-suhjectt 'de'E'Ee d mortgage hereinabove des-
cribed; {2) no lien or encumbrance has been placed upon or attached to eﬂ prib y thé [Teny el' the mortgage indebtedness
heremaheve described; (3) this extension agreement shall have the efiect of eenﬁrmmg unto the Mortgagee herein named (whether
such Mortyugee be deﬂg‘nated in the mortgage hereinabove described or has succeeded to the rights of the Mertgegee by the transfler
and assignment of the Morigage indebtedness) every right, privilege and benefit conferred "upon the Mortgagee in said Mortgage;
(4} said mortgage shall be and continue a first lien on the property deseribed herein! {5} sald mortgage and all its covenants, terms and
conditions shall remain in full force and effect except as herein modified: (6) this instrument shall be of no effect until approved by
said Mortgagee; (7) the acceleration provisions in said morigage remain unmediﬁed by this agreement; (8) If the original maker of the
above debt or any other person, in any way or at any time, obligated to pay said original debt signs this agreement, such signature
shall be conclusive evedence that such person remains obligated to pay this debt as extended,

IN WITNESS WHEREOF we have hereunto get _ Our hand s and seal _ this

We hereby approve the above extension and agree to sams, : LS.

o

; (%THA]., CALERA, ALABAMA
'\/ - S I-.ﬁ/ z r_féz Carlene R. Hadaway

Note: { Original maker and endomers, if any, should endorse the new nad Cashier
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that

Billy Masters and wife, shirley Ann Haster*:wshose name S are signed to the foregoing agreement,

and who ara known to me acknowledged before me on Lhis day that, being informed of the contents oi the
LN

' " [}
agreement, have _executed the same volontarily on the day the same bears date.
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Given under my hand and official seal, this 3xd day of NoY. _ .r/ "

82.
é—gg:ﬂ‘:ﬂ,’_f ﬂgg W

~ Notary Public
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County and State hereby certify that

Carlene R, Hadaway whose hame as Cashier e

AR AP
of Central State Bank, Calera, Alabama, is signed lo the foregoing agreement and who is k_nnwn to mg,%pﬁi{;nmedgpd before me on
ez~ this day that, being informed of the contents of the agreement, he, as such officer and with full aui&hﬂr}it}_‘,-'exetuted the same vol-

untarily for and as the act of said bank, 'Erl,r"r ;‘\. by Lo
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§ Given under my hand and official seal, this 25th day of Jan. : :
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. ! Notary Public
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