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MORTUGAGE FORM | . FORAL (0 W8 B 12079

State of Alabama C ..;ET' o JSEE;&%%"‘%#

’/’{f"\l_ t"ﬂ ..--""'".J
— Shalhy Councy. ﬂ’ﬁ;; : ﬁ*hfhﬁ—éf/&ﬁuif’ -é____{:::{:_ L ="
THIS II'ENTURE is made and entered into chis Tth day aof Jan- 19 o by and berween
__Earnest Glass and wife, Tnla Glass
(ivereinafer called “Maortgagor ™, wherher one or more) and Central State Bank ihereinafter called
YN dorigages )
Ea L a an ] 5
SHERIAS. rnest Glass d wife, Lula Glas
- L
is {are} just ]y indebted to the Mortagee in the principal sum of__ Thirty Two Thousand Fﬂurwﬁﬂ_ﬂnmim
dollars 1§ 32, 418. 24 } as evidenced by that certain promissocy note of even date herewith, which bears interest as provided therein, which is
ravable in accordance with its terms, and which has a final maturity dace of ,FEh . 20, 1990

This loan is payable in 95 monthly payments at §338.00 and one payment at
$308.24 beginning Feb. 20, 1982 with the total of payments being $32,418.24

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all exiensions and
renewals thereof, or of any part thereof, and ell interest payable on all of said debt and on any and all such extensiens and rencwals (the aggregate amount of
wich deht and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter coliecrively called “Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
atuated ___Shﬂ.lb;" County, Alabama (said real estate being hereinafrer called "Real Estate”™)

That certain tract of land more accurately described as commencing at
the Northeast corner of the East half of the NWhk of Section 3,

Township 24, Range 13 East, and run thence South 79 Deg. West a dis-
tance of 396.7 feet to the point of beginning; run thence South 64 Deg.
40 minutes West a distance of 210 feet to a point formerly marked by a
pine tree which was cut down, but now marked by a large pine stump and
by an iron pin driven in the ground adjacent thereto; run thence South
27 deg. 10 min. East a distance of 10500 feet along the old fence line;
run thence North 64 deg. 40 min. (East a distance of 210 feet; run
thence North 27 deg. 10 min. West a distance of 1050 feet; more or less
to the point of beginning; G AT 2oy A3 p%p%ﬁ%‘ convey-
ed to Farnest Glass and Lula Glass recorded in Deed Book 255 page

434:; LESS AND EXCEPT that property conveyed to George A. Pardue as
recorded in Deed Book 147, Page 14, and LESS AND EXCEPT that certain
property conveyed to James E. Pardue recorded in Deed Book 137 Page 467
being situated in Shelby County, Alabama. -
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Toeether wirh all the rights, privileges, renements, appun:ngné:ﬁ and fixtures appertaining to the Real Estace, all of which shall be deemed Real Estate and +hall

be conveyed by this morngage.

TOYHAVE AND TO HOLIY the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor it lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Rea! Estate as aforesaid: that the Real Estave ts frec ol all

cru cmbran os, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, azains the
lawtul <laim- of alt persons. '

For the purpose of further securing the payment of the Debe, the Morgagor agrees to: (1) pav all taxes, assessments, and other liens raking prionisy over this
morpape (heremafter jointly called “Liens™), and if default is mac= in the payment of the Liens, or any part thereof, the Mongagee, at 1t» option, mav pav rhe
catne; (2) keep the Real Estate continuously insured, in such manmer and with such companies as may be sanisfactory to the Mortgagee, against loss by fire. van-
Julin, mal sous mischief and ather perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, il any, payable o
the Morgpayve, as i5 interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvements located on the Real
E-rotc unles . the Mortgagee agrees it writing that such insurance may be in a lesser amount. The original insurance policy and all replacements theeefor, <hall
he delivered ro and held by the Mortgagee until the Debu is paid in full. The original insurance policy and all replacements therefor must provide that they may
nut be cancled without the insurer giving at feast fifteen days prior written notice of such canceflation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in =ffect which insures said improvements, or any pare thereof, together with all the righs, title and interest of the Mortgagor in and 1o each and every
su |1 policy. including but net limited to all of the Mortgagor’s right, title and interest in and 10 any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails (o keep the Rea! Estare insured as specified above then, at the tlection of the Mortpapee and without notice 1o
atn person, the Mortgagee may declare the entire Debe due and payable and chis mortgage subject te foreclosure, and this mortgape may be foreclosed as
hereinafer provided: and, regardless of whether the Mortgagee declares the entire Debr due and pavable and this mortpage subject to {oreclosure, the Maort-
gapee fray, bur shall not be zligatcd to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee mav wish) against such
rinkce of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be credited against the Debt, or, at the election of
the Mortgasee, such proceeds may be used in repairing or reconstrucring the improvements located on the Real Estate. All amounts spent by the Murtgagee (or
incurance o for the payment of Liens sivall become a debt due by the Morrgagor to the Mortgager and at once pavable, without demand upon or notice to the

Murtgagor, and shall be secured by the lien of this mortgage, and shal! bear interest from date of payment by the Morrgagee uneil paid at the rate provided in
the promis.ory note or ke referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Morigagee the following described properry, rights, clamms,
renis, profics, issges and revenues:

1. all rents, profics, issoes, and revenues of the Real Estare from rime 10 time accruing, whether under leases or renancies now existng or hereabier created,
reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rems, profits, istues and revenues;

2. all juduments, awards of Jamages and serclements hereafter made resulting from condemnation procecdings or the wking of the Real Estate, or any part
thereof, under the power of eminent domain, or for 2ny damage {whether caused by such taking or otherwise} to the Real Estate, or any part thereof, or to any
rights apputtenant thereto, including any award for change of gradeef streets, and all paymencs for the voluntary sale of the Real Estate, or any pan thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Marigagor (o execute and deliver
vahd atquutanves for, snd appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
feen, un the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so recerved may be released or
mav be uscd 1o rebuild, repair ©. restore any or all of the improvements located on the Real Estate.

“ The Morigagor agrees 1o take good care of the Real Estate and all improvements Jocared thereon and not 1o commit or permit any waste thercon, and ar all
times 10 mentain such improvernents in as good condition as they now are, reasonable wear and tear excepred.

Wenwithstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall become immediately due and payahle, ar the
opnion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortpagor agrees that no delav or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee'- nghe 1o exercise such n;l::inn. either a5 to any past ot present defaule, and iz is agreed that no terms or conditions contained in this morgage may be
wived, gliered or changed except by o written instrument signed by the Morigagor and signed on hehalf of the Morrgagee by one of its officers.

Afrer detault on the par of the Morrgagor, the Mortgagee, upon bill filed or oiher proper legal proceeding being commenced for the foreclosure of this mort-

%35:1:. shall be enitled to the appointment by any competent court, withaut notice to any party, of a receiver for the rents, issues, revenues and prefirs of che
cal Estate, with power to leuse and control the Real Estate, and with such other powers as may be deemed neces<ary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt twhich Debt incudes the indebtedness evidenced by the promissory note or notes
refeered 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and rencwals)
and reimburses the Mortgager for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfills all of its
ahlipations under this mortgage, this conveyance shall be null and void. Bur if: (1} any warranty or representation made in this morigage is breached or proves
{ad~c 10 ars material respoct; 12) default is made in the due performane of any covenany or agreement of the Morrgagor under this mortgage; (3) defaulc is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage: i) the Db, or any part thereof, re-
minns unpitd 2t marutitys (5) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
Ir.ance thet eon: {6) any satement of lten is filed against the Real Estate, or any part thereof, under the statuies of Alabama relating to the liens of mechanics and
materialmen (withour regard to the existence or nonexistence of the debr or the lien on which such statement is based); {7} any law is passed impasing or
authorizine the impasition of eny specific tax upon this moregage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
inrerest of the Debr, or by viktue of which any tax, lien or assessment upon the Real Estate shall be chargeable apains the owner of this mortgage: 18) any of the
sunulavion: contained in thix mortgape i declared invalid or inaperative by any court of comperent jurisdiction: (9) Mortgagor, or any of them {a} shall apply for
or consent 1o the appointment of a receiver, trustee or liguiditor thereof or of the Real Estare or of all or a substantial part of such Mortgagor’s assets, (h) be ad-
judicared « bankrupt or insolvent or lile a voluntary petition in bankrupeoy, () {ail, >r admit in weiting such Mortgagor's inability generally, ro pay such Mort-
gagor's debre as chev come due, (d) make a general assipnment fur the benelit of creditors, (e) file a petition or an answer seeking reorganizanion or an arrange-
ment with « reditors or taking advantage of anv insolvency taw, or (N file an answer admitting the material allegations of, or consent to, or defauit in answering, &
ret:non Dled againss such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10) an arder for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving 3 petition seeking liquidation or reorganization of the Morrgagor, or any of them if more than one,
o appainting a recciver, trustee of hyuidator of any Moregagor or of the Real Estate or of all or a substantial part of the assets of any Moregagor; then, upon the
happening of any one or more of said cvenes, at the option of the Mongagee, the unpaid balance of the Debr shalt ar once become due and payable and this
mortgage shall be subject wo furechsure and mav be foreclosed as.now provided by law in case of past-due mongages: and the Mortgagee shall be aurhorized 1o
ta) ¢ nossew<ipn of the Real Estate and, after giving ar least twenty-one daye notice of the time, place and terms of sale by publication once 3 week for three con-
s utave weeks 10y some newspaper published in the counry in which the Real Estate is located, 1o sell the Real Estatc in frone of the courthouse door of said
county, « rubhc outery, 1o the highest bidder for cash, and to apply the proveeds of said sale as follows: fiest, to the expense of advertising, selling and conwying
the Real E«tate and foreclosing this moregage, including a ressonable aworneys’ fee; second, ro the payment of any amounts that have been spent, or that it may
then be neusssary to spend, in payinginsurance premiums, Liens or other encumbrances, witk interest thereon: chird, 1o the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be coliecred bevond the day of sale; and, fourth,
the balan e, of any, to be paid o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
avcertaimng who it such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this martgage and may purchase the Real
Forare of the highest Bidder thercfor. At the foreclosure sale the Real Estate mav be offered for sale and sold as a whale without first offering it in any orher man-
ner o it mav be offered tor sale and sold in any other manner the Mortgagee may elect.

The Mirtpagor agrees to pay all casts, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atrempring 1o colle ¢ aor
wiure the Debr, or any part thereof, ar in defending or atrempting 10 defend the priority of this mortgage again<t any lien or encumbrance on the Re-! Estate,
inihese thes mortgage is herein expressly made subject 1o anv such len or encumbrance: and/or all cons incurred in the (oreclosure of this martgage, enher
under the power of sabe contained herem, or by vittue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the SMort-
ayer shail be a part of the Debe and <hall he secured by this mongage. The purchaser ar any such sale shall ke under no obligation 1o see 1o the proper apphica-
vvon of the purchase money. In the event of a sale hereunder, the Morngagee, or the owner of the Deht and mortgage, or auctioneer, shall execute w0 the pur-
haser, for ona 1n the name of the Morigagor, a statutory warranty deed ro the Real Estate.

Mural ¢ singular words used herein to designate the undersipned shall be construed to refer 1o the maker or makers of this morreage, wherher one or miore
s ural persons, corporations, assoctatians, partnerships or other ennties. All covenants and agreements herein made by the undersigned shall kind the hers,
sersonal Tepresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured ro the Mopagee, shall
iure e the benefic of the Mortgagee's successors and assigns.

In witniess whereof, the underzigned h‘lnrrgagnr has ithave) executed this instrument on the dare first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
srare o Alabama }
Shelby . _ County |

I, the undersigned autherity, a Notary Public, in and for said county in said scate, hereby certify that

—_Ear
whose name(s) is (are} signed to the foregoing instrument, and who is (2re) known to me, acknowledged by A O nhis day
that, being informed of the contenrts of said instrument, £ he_¥ executed the same voluncarily on the day‘?“'g.%m‘é bedrs dage,

Criven under my hand and official seal this 7th day of Jan. , Béj’-ﬂ%ﬂﬂd

Stenr) DS it
' MY. TTalems ;';NotarfPublfﬁ:'*;T{}'I;E_ bt f
STATE OF ALA. SUSLALCL- L PRI RN
/u/j-gTM 4315 t!tTI“E!E%ﬁFTﬁE glLEB My commission gxpires:, oo Tu, Lol
G.'!'i-u-"‘ﬁ'-:l .

2

Dand 7C " s NOTARY MUST AFFIX SEAL
Sh- ' #,&E——J%ﬁ
JUDGE OF $ROBATE
ACKNOWLEDGEMENT FOR CORPORATION
State oof Alabama 1
County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify that
. whose name as of ,
corporation, is signed o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
tormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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