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State of Alabama

R Sh'.glby County.

MORTGAGE

THIS H:ENTURE is made and entered into chis - S day of Jan.
Phillip R. Wells and wife, Maria A. Wells

herenate-r called "Mortgagor”, whether onc or moredand _,_.Central State Bank

UhlortgapesTl.

by and b\;.-twe-tn

19 __ 82

{hereinafter called

WHEKHAS, ells

s lare) fu--ly indebred to the Mortagee in the principal sum of _TWenty Eight Thousand Five Hundred Forty Two and QO0--p-

dollers (¢ 28,542.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
rayable i1 accordance with its terms, and which has a final maturity date of Feb., 15, 1992 ,

This loan is payable in 119 monthly payments at $460.60 and one payment at
$797.82 beginning Feb. 15, 1982 with the total of payments being $55,609.22.
These payments represent principle and interest at the rate of 15.00%,

NOW. THEREFORE, In consideration ot the premises, and to secure the payment of the debr cvidenced by said note and any and all extensions end
renewals thereof, or of any part chereof, and all interest payable on afl of said debr and on any and all such exrensions and renewals (the aggregare amount of
uch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called *Debr™ and che compliance
with all rhe stipulations herain contained, the Mortgagor does hereby grane, bargain, sell and convey unta the Mortgages, the following described real estxe,

Shalhy

seruared County, Alabama (said real estare being hereinafter called “Real Estate™:

PARCEL I: 'Lots 1, 2 and 3, in block 9, as per J. H. Dunst 's Survey
and Hap of Calera, Alabama, and situated in the SER of MWy “ection 21,
Township 22, Range 2 West, situated in Shelby County, Alabama.

PARCEL IX: ILots 1,2,3,12,13, and 14, all in Block 57, according to J. H.
Dunstan's Map of Calera, Alabama. Also Lots 10 and 11 .in Block 57,
according to J. H. Dunstan's Map of Calera, Alabama.
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Tuoge sher wiks all the righas, privileges, (encments, appurtenances and fixtures appertaining 1o he Real Estate, all of which shall be deemed Reat Eszare ared chall
le « caveyed by this moccgage.

TOy HAVE AND TO HOLD the Real Estate unta the Mortagee, its successars and assigns forever, The Mortgagor covenants with the Mortgaper that the
Mot apor is awfully svized in fee aumple of the Real Estate and has a good right 1o sell and convey the Real Esrate as aforesaid; that the Real Estate 1 iree of all

et bran. <, unless otherwise sei forth above, and the Morrgagor will warzant and forever defend the title 1o the Real Estatc unio the Mortgagee, st the
lawt. ) laime of all persons.

ot the puapose of further securing the payment of the Deht, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens aking priotity over thas
e eapt (he reinafrer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morrgagee, wt its opoion, e pav -he
wanr . (21 ke the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory to the Mortgogee, agaimst loss b Sre.van-
dalivsor, male ows mischief and cther perils usually covered by a fire insurance policy with standard extended coverage endorsement, with Joss, if anv, pavarie ro
the S urigagre, as its interest may appear; such insurance to be tn an amount at least equal 1o the full insurable value of the impros ements located v the Reai
Eutre unles: the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements theredir, <hall
he Jelivered 1o and held E::he Morigagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that (e may
e e cancried without the insurer giving at least fifteen days prior written norice of such cancellation to the Morrgagee.

The Mortgant hereby assigne and pledges o the Mortgagee, as further securiry for the payment of the Debr, each and every policy of hazard insuracre now or
hereatrer in offect which insures said improvements, of any part thereof, together with all the righs, title and interest of the Mortgagor in and o each and every
su b policy, 1ncluding but nor limited to all of the Morigagor's right, title and interest in and 10 any premiums paid on such hazard insurance, inciudieg all
right< 1o return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour native 1o
any person. the Morigagee may declare the entire Debr due and payable and this mortpage subject 10 foreclosure, and this mortgage may be forecloned as
hereinafier rovided: and, regardiess of whether the Mortgagee declares the entire Debe due and pavable and this morigage subject to foreclosure, the Mort-
gapre may, hut shall not be obiigared to, insure the Real Escate for its full insurable value {or for such lesser amount as the Mortgagee may wish) agisins <uch
civies nf loss, fur its own benefit. the proceeds from such insurance {less cost of collecting same), if collected, o be credited against the Debr, or, at the eleciion of
the Moregapee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morteager for
incrance or for the payment of Liens shatl become a debr due by the Morrgager to the Morrpapee and at once pavable, without Jemand upon or netie 1o the
Muortpagaor. and shall be secured by the lien of this morigage. and shall bear interest from date of payment bv the Mortgagee until paid ac the rate rronaded in
the promis~ory note or notes referred o hereinabove.

As further securizy for the payment of the Debr, the Mortgagor hereby assigns and pledges o the Morigagee the following described property, rights, claims,
rents, profiis, issues and revenues:

| all reni<, profics, issues, and revenues of the Real Estare from time 1o time sccruing, whether under leases or tenancies pow existing or hercafter created,
resetving to the Mortgagor, so jong as the Mortgagor s not in default hereunder, the right 10 receive and retain such renes, profits, issues and revenues;

> all judements. awards of damages and serdements hereafter made resulting from cordemnation proceedings or the wking of the Real Estate, or anv pan
thereod, uder the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part theeeaf, nor 1o any
riphts appurtenant therero, including any award for change of grad®f streets, and all payments for the voluntary sate of the Real Estate, or any part thereof, in
liens of the exercise of the power of eminent domain. The Martgager is hereby muthorized on behalf of, and in the name of , the Mortgagor 1o execure ard deliver
vaild acquatances for, and appeal from, any such judgments or awards. The Morgagee may apply all such sums so teceived, or anv part thereof, after the pay-

mene of 3!l the Mortgagee's expenses in connection with any proveeding or Iransaction described in this subparagraph 2, including court costs and Aattornevs’

fecr. am the Debr in such manner as the Morrgagee elects, or, at the Mortgagee's aption, the entire amount, or any part thereof, o received may by redvawed or

mity be used to rebuild, repair or testore any or all of the improvements located on the Real Estare.

The Mortgapor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
tirmres 10 Tatndam such improvements in as good condition as they now are, reasonable wear and tear excepred.

“.ewwnth-tanding any other provision of this mortgage or the note or notes rvidcncin% che Debt, the Debr shall become immediately due and pavabie, ar the
orton of 1he Morrgagee, upen the conveyance of the Real Estare, or any part thereof or any interest therein,

T'he Morigagor agrees that no delay or failure of the Margagee to exercise any option to declare the Debt due and payahle shall be deemed 2 waiver of the
Murigagee s Tight 10 exercise such option, either as to any past or present defaulr. and it is agreed that no terms of condirions contatned in rhis mortgage may be
wived, slrered or changed except by a written instrument signed by the Mortgagor and signed on behalf uf the Mortgagee by one of its officers.

Aker deiauh on the part of the Mortgagor, the Marigagee. upon bill filed or other proper legal proceeding being commenced for the foreclosure of thix morr-
gupe, shall be entitled 1o the appointment by any comperen® court, without notice to any party, of a receiver for the rents, issues, revenues and profics of the
Real Estate, with power to lease and contral the Real Estate, and with such ot her powers as may be deemed nevessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note Or noLes
referved to hereinbefore and any and 211 exeensions and renewals thercol and all interest on «aid imdehtedness and on any and al! such extensions and renewals)
and retmboires the Mortgages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ns
ubligarione under this montgage, this conveyance shall be null and void. But if: (1) any warranty or represeneation made in this mortgage is breached or proves
{rinc in ams matcrial respeets 423 Jefaule is made in the due performance of any covenant or agreement of the Murigagnr under this mortgage; (3) detaulr is made
i the pas ment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the Deb, or any part thereol, re-
mains unpaid ar maturity; 19 the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lier or encum-
br ance thereon: (0) any staternens of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating to the lieas of mechanws and
mareralmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7} anvy law is passed imposing or
authotizing the imnposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Deht, or by virtue of which any tax, lien or assessment upon the Rea! Estate shall be chargeable agains the owner of this mortgage: (81 any of the
~tipulations tontained in this mortgage i declared invalid or inoperative by any court of competent jurisdiction: {9 Mortgagor, or any of them (aYshall apply for
nt cONSENT 10 the appointment of a recoiver, trustee or Liquiditor thereof or of the Real Estate or of sll or a substantial part of such Mortgagor's assets, bl be ad-
yudicatad i hankrupr or insolvent or file a veluntary petition n bankruptey, ko) fail, or admit in writing such Mortgagor's inability generally, 1o pay such Mont-
papor's debis as they come due, (d) make a gencral assignmens foor the henefit of creditors, {e) file a petition or an answer seeking reorganization or an arrenge-
mrnt witk: crednors of taking advantage of any insolvency law, or if) file an answer admitring the material allegations of, or consent to, of default in answering, a
recinon e apamns such Mortgagor in any bankruprcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or dectee shall
he entere.d by any court of competent jurisdiction, appraving a peticion seeking liquidation or reorganization of the Martgagor, or any of them if more than one,
(i BPPOIMT MR 3 receiver, stee or lguidator of any Morigagor or of the Real %Hﬂtc or of all ar a substantial part of 1he assets of any Martgagor; then., upon the
harmening of anv one ar more of said events, at the option of the Morigagee, the unpaid balance of the Dbt <hall at once become due and pavable and this
morgagpe ~hall be subject 1o foreclasure and may be foreckised as.now provided by law in case of past-<due mertgages; and the Mortgagee shall be authorized 20
take possession of the Real Exrare and, after giving st feast twenty-one days natice of the time, place and rerms of sale by publication once a woek for three con-
seculive wecks 10 sOMe newspapcs puhhshe\fin the county 10 which the Real Estate is located, 1o sell the Real Estare in frone of the courthouse door of said
(. ICRTA ., . public outery, to 1he highest hidder for cash, and 1o apply the proveeds of said sale as follows: brst, 1o the expense of advertising, selling and conveving
the Real Faae and foreclosing this mortgage, including a reasonable artorneys’ fee; second., ta the payment of any amounts thar have been spent, or that it may
then be hecessary to spend, 1 paving insurance premiums, Liens or other encumbrances, with in2rest thereon, third, to the payment in full of the baiance of
the Debt whether the same shall or shall not have fully marured at the date of said sale, but no interest shall be collected beyond the day of sale, and, {ourth,
the balane, if any. to be paid w the party or parttes appearing of record to be the owner of the Real Estate 4t the time of the sale, after deducting the vost of
aw ertaimng who is such owner. The Martgagor agrees that the Mortpagee may bid at any sale had under the teyms of this mortgage and may purchase the Real

berare il - 4o hughest Bidder th.refor. Ar the foreclosure sale the Real Estare may be offered for sale and sold as 8 whole without first offering it in any other man-
ner ar it may be offered for sale and sold in anv other manner the Mortgagee may elect.

The Monpagor agrees to nav all costs, including reasonable attorneys' fves, incurred by the Mortgagee in collecting or securing or atrempting Lo allect or
cer ure th: Debr, or any pan thereof, or in defending or attempuing to defend the priority of this mortgage agmnst any lien or encumbrance on the Rell E-tare,
-tiless ol morgage is hercin eapressly made subjecy to any such lien or enrum[;rancr; andsor all costs incurred 1n the foreclosure of rthis mertgage, et her
ander the jeomer u?ﬂlt con: armed herein, ar by virtue of the decree of anv court of compesent jurisdiction. The full amoum of such coses mcurred Buorhie More-
g the'] be 2 part of the Debr and =hall be secured by this morigage. The purchaser at any such sale shall be under no obliganion to see ra the froper apraca
tion of the purchare money. In the event of a sale hereunder. the NMortgagee, or the owner of the Debr and mortcuge, or auctionerr, shall exevute o rhe pur:
bt 1ot and i the name of the Mortgagor, 8 siatutory watrranty deed 1o the Real Estare,

Plaral o7 sinpular woeds used herein 1o designate the unvdersigned shall be construed to reter to the maker or makers of this morrgage, whether ot o more
natura) erons, COTPOTAtions. assiCiutions, pantnerships ar cther entities. All covenants and agreements hereus made by the undersigned shall bund the hers,
cwrrsomi] TURTESCTITaTiVES, suciossars and assigns of the underagned; and every option, nghr and privilege herews reserved or secured to the Mortzorer, <hal
vare w 1he henefin of the Mortgagee's successors and assigns,

Ire wats <o whereof, the undersipned Mortgagor has {have? executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

~rare of Alabama i

__Shelby  County |

.. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

.-—Fhillip R. Wells and wife, Maria A. Wells

whiose name{s) is (are) signed to the fnregmng instr ament, and who is {are} known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, Lhejeaecu:ed the same unluntanh on the d:-n. the same bears dace.

Given under my hand and official seal this _9th day of Jan. g_\l‘i ’ﬁ'jr

-

My commission expires: ) -*H&ULON -
. Retol sy 'ﬂi‘.‘w;*":w L |
SIATE OF ALA. SHELRY (0. MR o L
ICERTIEY THIS L E s
NSTHUMENT WAS FJLEB NOTARY MUST AFFIX SEAL ~-Tnany

TAX H40
l) ﬂWlﬂﬂZJANZT N 10 05 .-
ACKNOWLEDGEMENT FOR CORPORATION
ﬂ_’b" R deriag

State of Alabama }

County |

[, the und-:—:rs:gncd authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of " , @
mrpururmn is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with fuli aurhurir*,r, execured the same vn]untarth for and
a4+ the oot of said corporation.

Given under my hand and official seal this day of , 19

Notary Publ m

My commission expires:

NOTARY MUST AFFIX SEAL -
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